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“Always Reliable All Ways Helpful’’ 
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“ALWAYS RELIABLE’’—This old company is one of the very strongest of the World’s insurance in- 


stitutions and can be relied upon to weather any conflagration. It can be depended upon for prompt and honor- 


able adjustment of losses, and for observance of all ethics of the American agency code. 


**ALL WAYS HELPFUL’’—Our agents present their insurance problems to us, secure in their belief that 


our aggressive underwriting policy, our thorough familiarity with local agency conditions, and our earnest effort to 


be of service will produce a satisfactory solution. Agents find representation of this company to be of greatest 


value in retention and acquisition of Fire, Automobile, Rain and Kindred Insurance lines. 











FRED S. JAMES & COMPANY WESTERN DEPARMENT 
United States Managers 175 W. Jackson Blvd., Chicago 
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HE majestic giants of the forest F os Sle 2S.) 
pass through many stages in a he te ja AA 
their journey to the nooks and cor- wy | ae i 
- ners of civilization. Every step of te ay Y 
their transformation is attended by . ; os 
the safeguard of Insurance. Lae . »* fe if 
Indeed, the activities devoted to hee 
lumber and its manufacture—com- ee y ¢ i, 
it prising one of the nation’s fore- li j a) Ml 
most industries —are particularly *, ‘ 
| dependent upon Insurance. ia ; . 
i The L. & L. & G. assumes many iM ' | 
; 3 risks in this great enterprise. Its a 
"aa: protection extends from mills in the A hy 
ei bleak north to yards and factories I< 
oa on every boundary of the country. Se, 
Its vast transactions in the lumber if yy Po 
and affiliated industries serves as hg tA 4 \ 
one indication of the great national we \ 


scope attained by the L. & L. & G. 
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WRITING AUTOMOBILE INSURANCE | 
EXCLUSIVELY | 


We know that every Agent will be interested in our 
new Automobile Contract. It is so brief that the 
policyholder will read and understand it. 








We believe that this policy will eliminate any pos- 
] sible confusion of coverage with the Assured and will 
break down sales resistance by the elimination of 
many of the exclusions that appear in a standard 
automobile policy. 





Fire — Theft — Liability 
| Property Damage— Collision 


Written in one contract and never a question with the 
Assured which company covers the accident or claim 
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First Step Toward Socialism {|= 


| een” 
One of the leading local agents in the United States who could be classed among BURE 
the six largest in point of volume of business and prominence said this week that the Cl 


attempt of the state insurance commissioners to regulate commissions was the first 
step toward socialism. He commended in no uncertain terms the action of the Chicag 
Western Insurance Bureau in protesting against this action and employing its re- 








sources to defeat the effort. It so happens that this agent represents Union oa 
companies entirely. b 

The insurance interests of the country should be fully aroused to the danger eEAC 
that is confronting them. Because the insurance commissioners have adopted as 
their commission standard the schedule used by one organization, those interested ’ 
in that schedule may lend their tacit support. This will give encouragement to the y _ 
insurance officials to go still further in their attempt to regulate the internals of the on 
business. 

Without discussing the merits or demerits of this particular scale it is well for Wes 
the insurance agents of the country to realize what it means to have the state in- Chicag 
terfere with and attempt to dictate the operations of the internal machinery of the as bein 
business. _ 

Insurance agents should know that some of the insurance commissioners at the tions I 
Chicago meeting favored a lower scale of commission than the one finally adopted by pga 
them. It was seen that if a lower scale were named in the report, sufficient support se 
could not be secured from any group and that trouble would ensue from the start definite 
on all hands. Union 

Do the insurance agents or the companies appreciate the fact that the scale re- ag 
commended will be more or less temporary? If the state is allowed to have a hand as. wi 
in regulating commissions it will not be long before the commissions are regulated yng 
downward just as rates have been. which 

and t 

The Western Insurance Bureau is unalterably opposed to undue state dictation Bureat 
and regulation. It stands fixedly and emphatically in favor of former President _. 
Harding’s famous statement when he said that he favored more business in govern- per 
ment and less government in business. past 

The entire insurance fraternity should recognize that a big issue is thrust before 
the insurance field. Do we want more government in business? The Western “We 
Insurance Bureau does not. wood 
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BUREAU ACTION BRINGS 
COMMENT FROM UNION 


Chicago Managers Express Sur- 
prise at Refusal of Organization 
to Continue Negotiations 


PEACE SEEMS IMPOSSIBLE 





Termination by Bureau of Friendly 
Conferences Begun Last Week De- 
plored by Union Officials 


Western Union company officials in 
Chicago expressed themselves this week 
3s being surprised and even amazed that 
the Western Insurance Bureau refused 
on Tuesday to conduct further negotia- 
tions looking toward a settlement of the 
Union-Bureau controversy until after 
the suit filed against Commissioner Mc- 
Murray of Indiana by the Bureau is 
definitely disposed of. Managers of 
Union companies say that they were 
conducting peace negotiations in good 
faith, that they had shown themselves 
as willing to make concessions and 
compromises, that at least two peace 
plans had been evolved, either one of 
which the Union was willing to accept, 
and that the officials of the Western 
Bureau companies showed, until the 
ultimatum served on the Union Tues- 
day, a disposition to get together to 
work our a plan acceptable to both 
work out a plan acceptable to both 
give and take spirit. 
No Chance for Discussion 


“We can’t understand what has hap- 
pened that has so entirely changed the 
former attitude of the Western Insur- 
ance Bureau,” commented one Western 
Union manager. “We sent our govern- 
ing committee to the conference Tues- 
day with the understanding that it was 
to be a continuance of last week’s meet- 
ing. We had secured the figures on ac- 
quisition cost and commissions that 
were discussed the previous week. One 
ot our members had a new plan that he 
wanted to offer. We were willing to 
make any concessions or compromises 
that would settle all the trouble. When 
the meeting began we found not a full 
Bureau representation but only Mr. 
Bliven of the Firemen’s and Mr. Raw- 
lings of the Boston and Old Colony, 
both of whom stated frankly that they 
were not empowered to do anything but 
Present their prepared resolution. There 
was thus no opportunity for discussion, 
lof a consideration of various plans that 
might solve the problem, or for an iron- 
ing out of the major differences between 
the two Organizations that developed at 
the meeting last week.” 


To Resume Separation 


‘ Because it is evidently to be some 
ime before the officials of the two or- 
enations are going to get together 
their ine earnest effort to work out 
Pi culties themselves so that the 
a nce Commissioners will not feel it 
Cessary to act, the companies of the 





STATEMENT OF THE WESTERN UNION 
ON THE EFFORT TO ADJUST DIFFERENCES 


HE governing committee of the 
"T Western Union gave out a notice to 

the press that it had sent to the 
members of its organization following 
the meeting of the committee Tuesday 
morning at which two representatives 
of the Western Insurance Bureau pre- 
sented its ultimatum regarding the ef- 
fort of the two organizations to get to- 
gether. The statement of the Western 
Union is as follows: 

At a joint meeting of the governing 
committee of the Union and the ex- 
ecutive committee of the Western In- 
surance Bureau held Feb. 12, it was 
agreed, after a full discussion looking 
towards possibly getting on common 
ground, that such committees adjourn 
to meet Feb, 19. 

At the meeting on Feb. 12 it was ap- 
parent that there was a wide divergence 
of opinion between Bureau members. 
One group seemed to favor a retention 
of the present Union and Bureau scales 
of commissions and recognizing but 
two classes of agencies, that is, clear 
Union and clear Bureau, the present so- 
called mixed agencies to choose the 
class to which they desired to belong. 
This is the proposal which was agreed 
to between a committee representing 
the Union and a committee—plus their 
two attorneys—representing the Bureau, 
called into conference by Commissioner 
Wells of Minnesota on Feb. 11. 


Some Wanted Modified Seale 


Another group of Bureau membership 
was very pronounced in its advocacy of 
a modified scale of commissions which 
should be uniform but not higher in the 
aggregate than the so-called Union 
scale of commissions, 

It was suggested and agreed that data 
should be gathered from which a scale 
of uniform commissions could be de- 
rived, such scale to produce no higher 
commission cost than the present Union 
scale. Pursuant to this suggestion a 
sub-committee of one from the Union 
and one from the Bureau was appointed 
to gather these data and to report to a 
joint meeting of the two committees 
Tuesday of this week. Considerable in 
the way of research work and gather- 
ing statistics was accomplished and the 
results were ready for submission. 


Resolution of the Bureau 


The executive committee of the Bu- 
reau, however, failed to keep its ap- 





Western Union are taking the position 
that so far as the immediate present is 
concerned they are in much the same po- 
sition as they were at the time that the 
joint conference committee agreement 
was abrogated. “We are now right back 
where we started,” one Union official 
remarked this week. “So far as most 
Western Union companies are con- 
cerned I am sure that separation is 
going to be carried forward. There now 
seems to be little hope of an early set- 
tlement. If the Western Insurance Bu- 
reau companies won’t even discuss set- 
tlement with us but are going to look 
to the courts for a solution of the prob- 
lem, then. we will have to proceed on 
the theory that peace is a very long 
way off indeed.” 





pointment, but instead delegated two 
of its members to transmit to the gov- 
erning committee a resolution passed 
by the executive committee, which reso- 
lution is as follows: 

“Resolved, that a committee of two 
be appointed to meet the governing 
committee of the Union and to say to 
the committee that until the suits now 
pending to test the right of the com- 
missioners to fix commissions, are de- 
cided, the Bureau must defer any fur- 
ther discussion of pending questions 
with the Union.” 


Effort to Get Together Fails 


Thus the efforts, consistent, earnest, 
and conscientious, on the part of the 
governing committee of the Union at 
least, to reach some reasonable, fair and 
uniform working basis have utterly 
failed. 

It must be remembered that all along 
the governing committee has expressed 
its willingness to agree to either of the 
two plans suggested provided only, that 
if a uniform scale of commissions should 
be arrived at, it should not increase the 
present acquisition cost of Union com- 
panies. 

Please especially note the verbiage of 


the resolution quoted, which clearly 
states that the Bureau declines to fur- 
ther discuss pending questions until 


present suits are disposed of and it an- 
nounces its intention to carry the case 
to the United States Supreme Court, if 
necessary. Therefore further negotia- 
tions are impossible and must of neces- 
sity be abandoned. 


Go Back to Old Status 


From all of the foregoing it will be 
clearly seen that your committee has 
exhausted every reasonable and honor- 
able means to compose the differences 
existing between the Union and Bureau, 
having many times stated its entire 
willingness (a) to modify the present 
commission scale, or (b) to agree to 
protect the integrity of clear agencies, 
3ureau or Union, or, has even gone so 
far as (c) to agree to recommend to 
the Union membership the merger of 
the two organizations under some suit- 
able name. 

Therefore your attention is specifically 
directed to the fact that we are now 








sons can the Bureau present for 
breaking off negotiations when such 
satisfactory progress was being made? 
We agreed to go ahead with either of 
two propositions. That is, we were fa- 
vorable to the suggestion that there be 
but two classes of agents, Union and 
Bureau. In the Union agencies the 
Union graded scale was to be paid, 
while the Bureau would be allowed to 
pay its scale in its own agencies. The 
integrity of both classes of agencies was 
to be preserved. The existing mixed 
agencies were to choose their affiliations 
as rapidly as possible, but it was under- 
stood that all of the present mixed agen- 
(CONTINUED ON PAGE 24) 





BUREAU CALLS OFF 
PRESENT NEGOTIATIONS 


Declares It Can Not Discuss Set- 
tlement With Union Pending 
Important Litigation 


NO SETTLEMENT IN SIGHT 


Belief Expressed that the Two Organ- 
izations Will Not Be Able to 
Get Together 


Judge A. B. Anderson of the federal 
court at Indianapolis has set next Mon- 
day for the hearing of the injunction 
suit brought by the Western Insurance 
Bureau companies to restrain Insurance 
Commissioner McMurray from putting 
into effect his edict limiting commis- 
sions to the Western Union scale. The 
Western Insurance Bureau will be rep- 
resented by General Counsel Fred D. 
Silber of Chicago and Miller, Dailey & 
Thompson of Indianapolis, local coun- 
sel. This will be a very important case 
and undoubtedly the decision of the 
judges will have an effect on other 
commissioners that may be inclined to 
issue orders. The only other commis-~ 
sioner that has issued an order so far 
outside of Indiana is Commissioner 
Hyde of Missouri. 





It is not likely that the Western In- 
surance Bureau will take any action to 
restrain Commissioner Hyde of Mis- 
souri from putting into effect his uni- 
form commission scale until the out- 
come of the case brought in Indiana 
against Commissioner McMurray is 
known. There is little difference be- 
tween the laws of the two states. The 
Bureau takes the position that Commis- 
sioner Hyde has no authority whatever 
to dictate any scale of commissions. 

Resolved, That a committee of two 
be appointed to meet the governing 
committee of the Western Union and to 
say to that committee that until the 
suits now pending to test the right of 
the commissioners to fix commissions, 
are decided, the Western Insurance Bu- 
reau must defer any further discussion 
of pending questions with the Union.— 
Resolution adopted by Executive Com- 
mittee of the Western Insurance Bu- 
reau. 


NEGOTIATIONS ARE ALL OFF 


In the modern game of mah-jong, im- 
ported to this country from China, if 
no player is able to mah-jong or fill out 
his hand before he reaches the last 14 
tiles, the game is called off and nobody 
wins. That is the situation today as re- 
gards the negotiations between West- 
ern Union and Western Insurance Bu- 
reau for an amicable settlement of 
their differences. The contending par- 
ties have been endeavoring to get to- 
gether and hit on a combination that 
would meet with the approval of all 
sides. Great présstire has been brought 
tc bear by the action of the insurance 
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commissioners at their recent meeting 
in Chicago, in which they took it upon 
themselves to issue an edict on uniform 
commissions. Two state departments 
have already taken action demanding 
that companies observe the uniform 
commission scale adopted in Chicago. 


Uniform Seale Proposed 


The governing committee of the 
Western Union and the executive com- 
mittee of the Western Insurance Bu- 
reau met together a week ago, aiter a 
joint committee had had a session with 
Commissioner Wells of Minnesota, at 
which there was much discussion as to 
whether some common platform could 
be found on which all could stand. The 
meeting adjourned last week with a 
proposition before it for a new scale of 
15 and 25 percent commission with no 
separation. The committee was to meet 
this week to go over the statistics that 
were to be gathered by a small sub- 
committee representing both organiza- 
tions. 

Western Bureau Meeting 


On Monday evening there was a 
meeting of the executive committee of 
the Western Insurance Bureau at which 
were also present managers who were 
not members of the committee. The 
whole question was discussed from 
every angle. It was decided that owing 
to the litigation that had been started in 
Indiana by the Western Insurance Bu- 
reau to decide whether the insurance 
commissioner of that state had the au- 
thority to regulate commissions it would 
be inconsistent for the members of the 
Bureau to discuss the subject of get- 
ting together with the Western Union. 
Therefore, a committee consisting of 
Waite Bliven of the Firemen’s and 
Ralph Rawlings of the Boston and Old 
Colony was appointed to meet with the 
governing committee of the Western 
Union Tuesday morning and present 
the resolution appearing at the head of 
this story. 

Bliven Comments on Statement 


Mr. Bliven was the spokesman and 
after reading the resolution amplified it 
to some extent in giving the sentiment 
that animated the members of the Bu- 
reau. He stated that the differences be- 
tween the Western Union and the 
Western Insurance Bureau, due to the 
abrogation of the conference agreement, 
are now entirely submerged because of 
a greater and far more important ques- 
tion which has arisen as to the right of 
state officials not only to regulate com- 
ntissions, but to interfere with the right 
of private contract 

Mr. Bliven said “We believe that this 
question should be promptly and defi- 
nitely settled with the highest court in 
the interest of the public, the local 
agents and the companies. In this most 
important question the members of the 
Western Union are just as deeply in- 
terested as are the members of our or- 
ganization. If the courts finally decide 
that the commissioners of insurance 
are within their rights, then there will 
be no difference between the two organ- 
izations If, however, the decision be 
in our favor, and we firmly believe it 
will be, then we shall find ourselves in 
the position of being able to discuss, 
and I hope to settle, our differences 
without the interference of state offi- 
cials.” 

At the end of Mr. Bliven’s statement 
he was asked by John M. Thomas of 
the Aetna if he thought there was actu- 
ally any ground on which the two or- 
ganizations could get together. Mr. 
Bliven said that there was and that 
was the restoration of the old confer- 
ence agreement in some form or other 
whereby the present mixed agencies 
would be protected. 

Position of the Bureau 

There are certain outstanding features 
that governed the Western Insurance 
Bureau in reaching its decision to close 


the negotiations with the Western 
Union: 
1. The Western Insurance Bureau 


will not agree to dissolve its organiza- 
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tion and join with the Western Union 
in that organization, or the formation 
o a new association. 

2. The Western Insurance Bureau is 
unalterably opposed to the principle of 
separation. It considers this abhorrent 
and unjust to local agents. In no settle- 
ment of the difficulties will the Western 
Insurance Bureau agree to any plan 
which will involve separation, 

Will Protect Mixed Agencies 

= 

3. The Western Isurance Bureau be- 
lieves that the present mixed agencies 
having been built up under the protec- 
tion of the joint conference agreement 
should be protected. It feels that to 
cause these local agencies to take action 
that will involve trouble, expense and 
embarrassment is inequitable and unfair. 
It feels that these agencies should be 
maintained it they desire to remain on 
a_mixed basis and that there should be 
no outside dictation on part of any com- 
pany organization. It figures that there 
are probably at the most 25 percent of 
the agents in the Western Union terri- 
tory that are mixed. The Western In- 
surance Bureau proposes to live up to 
its agreement with these agencies and 
will not adopt a plan that will force 
these agencies to change their com- 
plexion unless they desire to do so. 

There was great hope expressed last 
week that the two interests were com- 
ing together. The Western Union had 
agreed to the plan that was recom- 
mended at the conference with Commis- 
sioner Wells providing that hereafter 
there be but two sets of agents, Bureau 
and Union, each to pay the commissions 
that they desire, the present mixed 
agencies to be gradually cleared one 
way or the other. 

Pressure From Commissioners 
The pressure that brought the West- 


ern Union and Western Insurance 
Bureau into recent conference was 
the action ot the insurance com- 


missioners. As is known Commis- 
sioner McMurray of Indiana issued an 
order which the Western Insurance Bu- 
reau is attacking in ceurt. Commis- 
sioner Hyde of Missouri issued a uni- 
form commission order. Commissioner 
Wells of Minnesota called the two op- 
ponents together before him to talk over 
the situation. It was felt that the two 
Dakotas would follow Mr. Wells if he 
issued an order. The companies evi- 
dently felt the danger of the insurance 
commissioners dipping into the internal 
workings of the insurance companies. 
This seemed extremely perilous and 
hence it was thought worth while to 
try to get together in conference and 
see what could be accomplished. 
Proposition at St. Paul 

When the Union and Bureau repre- 
sentatives met with Commissioner 
Wells they found that he was very 
strong for uniform commissions. Dur- 
ing the conterence Mr. Wells made it 
known that something must be done. 
Finally it was agreed to put up to the 
governing bodies of both organizations 
the proposition of having but two 
classes of agents, Bureau and Union. 
The mixed agencies were to be gradu- 
ally placed on one basis or the other in 
a friendly way. It was stated that the 
mixed agents would always be a bone 
of contention. Mr. Wells expressed the 
hope that this would go through. The 
Bureau companies were to be allowed 
to pay their scale in their own agencies 
and the Union theirs in their clear 
agencies. Last week the two commit- 
tees met their governing bodies. 

Approved by the Union 

The governing committee of the Un- 
ion promptly and unanimously approved 
the plan. The executive committee of 
the Bureau would not agree to it in that 
it involved separation. The Western 
Insurance Bureau is unalterably op- 
posed to separation in any form and 
has expressed itself emphatically along 
this line. 

Representatives of the two commit- 
tees then decided to hold a conference 
at the University Club. The Western 

(CONTINUED ON PAGE 25) 














MAY END KANSAS CASE 


SEEK RATE SUIT SETTLEMENT 





State Officials Willing to Accept Pro- 
posal Made Last Year if Reduc- 
tions Effective at Once 





TOPEKA, KAN., Feb. 19.—A_ real 
effort at securing a settlement of the 
Kansas rate suit at an early date is now 
under way, with some show of a suc- 
cessful termination. The negotiations 
have been under way for several weeks, 
the Kansas Association of Insurance 
Agents acting as the intermediary be- 
tween the companies and the Kansas 
insurance department and the attorney- 
general. The negotiations have reached 
a point where it appears possible that 
the long lawsuit may be ended, the im- 
pounded premiums returned to the com- 
panies and the agents and a reduction 
in rates on several classes effected. 

Last year the companies submitted 
a plan for a settlement, which provided 
for some material decreases in rates, 
but these reductions were subject to 
long delays. It was claimed by the state 
that in some instances it would be as 
long as five years before the reductions 
would be generally effective. The pro- 
posal was not accepted on that account. 


Want Immediate Reductions 


It is believed that if the companies 
will submit a proposal that will bring 
about a reduction in rates on the more 
important classés at an early date, and 
if the reductions are approximately the 
same as those suggested a year ago, 
there is a chance for a settlement. Any 
suggestion of settlement that does not 
provide for an immediate reduction in 
rates will not be accepted by the depart- 
ment, it is intimated. 

The state officials are confident of 
winning a considerable part of the re- 
ductions ordered. They expect to be 
defeated in some of the rate questions 
but believe they will win on others. 
Some of the attorneys for the companies 
are said to have expressed the same 
view and indicated their belief that a 
settlement involving immediate reduc- 
tions should be offered. 


Controversy Over Impounded Funds 


The question of the interest on the 
impounded premium account in the fire 
insurance rate suit may be made into a 
political football in Kansas. Governor 
Davis has been conducting some inves- 
tigations and there are indications that 
he is getting ready to blow off a little 
political steam about the interest on the 
fund, which now exceeds $1,350,000. 
The money is deposited in Topeka 
banks without interest. 

The governor has indicated that he 
believes the state ought to collect the 
interest and use it in paying the expense 
of ~ suit and in administering the 
fund. 





Hartford Approves Capital Increase 


_The annual meeting of the Hartford 
Fire was held last week, at which time 
it was voted to accept a charter amend- 
ment which raises the authorized stock 
limit from $8,000,000 to $20,000,000. All 
the officers and members of the board 
of directors were reelected. 





Merrick E. Lease Resigns 


Merrick E, Lease, agency superin- 
tendent of the National American Fire 
of Omaha, will leave that company 
March 1, having resigned his position 
on account of ill health. 





Willmott Second Vice-President 


The Agricultural has elected Percy 
H. Willmott second vice-president and 
secretary. He had heretofore been sec- 
retary. As second vice-president he 
succeeds the late W. C. Stebbins. 
H. W. Waite, the treasurer, was made 
a director 





———== 
E. M. SCHOEN APPOINTEp 


SUCCEEDS LATE E. W. JEwr 





Made Western General Agent of Atlas 
—Has Been With Company 
Since 1905 


E. M. Schoen has been appoints 
general agent of the western depart. 
ment of the Atlas, succeeding the late 
E. W. Jewell. O. G. Boyle, Unites 
States manager of the Atlas, was jp 
Chicago last week and made the ap- 
pointment. Mr. Schoen has been agsig. 
ant western general agent of the Ath. 
since 1921. He has been in the seryicg 
of the company since 1905. Mr. Schoey 
has had an extended office and field ex. 
perience, and is, consequently, ye 
fitted for his new position. An aggig. 
ant western general agent will be ap- 
pointed later on. 

Schoen’s Career 


Mr. Schoen began insurance work a 
an office boy in the old western depart. 


E. M. SCHOEN 
New Western General Agent Atlas 


ment of the Orient in Chicago. When 
the London & Lancashire purchased 
control of the Orient some years later, 
and after Mr. Schoen had been succes- 
sively map clerk, assistant examiner, he 
was appointed special agent of the Lon- 
don & Lancashire in Illinois and Mich- 
igan. Two years later, in 1904 Mr. 
Schoen was transferred to Kansas City 
and made special agent in Missouri, 
South Dakota, Indian Territory, Okla- 
homa, Kansas and Nebraska. 

In 1905 Mr. Schoen joined the Atlas 
as special agent in Arkansas, Missouri, 
Nebraska and Iowa with headquarters 
at Kansas City. A _ short time later 
Kansas was added to his territory and 
relinquished supervision of Arkansas. 
While in the Kansas-Missouri field Mr. 
Schoen served as most loyal gander of 
the Kansas-Missouri Blue Goose, and 
was president of the Missouri Conserva- 
tion Association. He was popular In 
the field. Mr. Schoen is a hard worker, 
and is well liked by the field men ot 
the Atlas in the west. 


Firemans Fund Conference Feb. 2% 


Feb. 25 is the date set for the annual 
head office conference of the Firemans 
Fund at San Francisco. The meeting 
will be attended by all of the compamits 
special agents and eastern managefs. 


Laws Committee Meeting 


The laws committee of the Nationa 
Board will meet this week. Genet 
Counsel O. B. Ryon of Chicago ® 
Associate General Counsel C. J. Doyle 
of Springfield, Ill, left Tuesday ™ 
New York to attend the meeting. 
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ILLINOIS TAX CASE 
I$ SOON TO COME UP 





Test Suit Will Be Brought in 
Mandamus Proceedings By 
Board of Review 


IMMENSE SUM INVOLVED 





Not Thought Outside Companies Will 
Act Until the Action in Chicago 
Is Disposed of 


The big Illinois tax suit involving 
millions of dollars in which all fire in- 
surance companies are interested will 
shortly come to a head in Chicago. The 
Illinois Supreme Court held that the 
taxing act of 1869 provided for a spe- 
cial business or franchise tax on insur- 
ance. The insurance companies were 
not placed in the same catagory as 
other property owners. When it came 
to the assessed valuation the amount 
filed by the insurance companies must 
be 100 percent of the property and not 
one-third and later one-half as allowed 
other property Owners. 


Will Have a Test Case 


The board of review of Cook County 
in Chicago has gotten out its own form 
for listing taxable property under the 
Illinois Supreme Court decision and 
will make demands on one company to 
fill this out and file it. It will demand 
that this company fill out the blanks 
for the last 25 years which is the life 
time of the board of reviews in Cook 
county. The demand for 1923 will be 
for 100 percent of the property. For 
the years previous the board of review 
will demand the difference between the 
taxes paid and what should have been 
paid on the 100 percent basis. The board 
of review will mandamus this company 
to compel it to make its returns. 


Position of the Companies 


The attorneys for the companies will 
file an alternative bill. They will take 
the position in the first place that sec- 
tion 30 of the 1869 taxing act is uncon- 
stitutional. Secondly, if this act is not 
unconstitutional, the insurance com- 
panies should be privileged to file their 
returns on the same basis as other prop- 
erty owners, banks for example. The 
board of review has ignored blank 16 
which was gotten out by H. B. Seeley, 
the tax ferret, who brought about the 
Present litigation. 


Amount Involved Is Large 


The Cook County Board of Review 
started 25 years ago and hence it can- 
not go back of that period. The fig- 
ures to be returned by the one company 
during the last 25 years will show the 
enormous amount that would have to 
be collected from all the companies. 
Mr. Seeley claims that the total amount 
ot back taxes due the taxing bodies so 
far as he is able to discover is some- 
thing like $30,000,000. Others place the 
amount on a more conservative basis 
being $10,000,000. Be that as it may, 
the amount involved is tremendous. 


Effect of Brundage Opinion 


Recently Attorney General Brundage 
of Illinois ruled that county clerks have 
not the authority to raise past assess- 
ments on insurance companies and 
bring them up to the 100 percent basis. 
He also held that boards of review hav- 
ing completed their work of the cur- 
reat year and adjourned would not have 
the tight to reconvene for the purpose 
0 making such increase. 
bene Illinois Municipal League backed 
¥ Mr. Seeley brought to the attention 
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ANNOUNCE PROMOTIONS 


AETNA LIFE MEN RECOGNIZED 


Rawdon W. Myers Is Elected Vice- 
President of the Three Companies 
in the Fleet 


A number of important promotions 
were made in the executive staff of the 
Aetna Life, the Aetna Casualty & Sur- 
ety and the Automobile of Hartford at 
the annual meeting of the directors last 
week. There were two new vice-presi- 
dents elected—Rawdon W. Myers, for- 
merly secretary of the Aetna Casualty, 
and E. E, Cammack, actuary of the 
Aetna Life. Mr. Myers becomes vice- 
president of the accident and liability 
department of the Aetna Life, vice-pres- 
ident of the Aetna Casualty and vice- 
president of the Automobile. 

The Aetna makes James B. Flimmon 
and H. H. Pelton assistant secretaries; 
H. S. Beers, assistant actuary, and Don- 
ald B. Cragin, associate medical direc- 
tor. In the Aetna Casualty W. M. 
Smith was promoted from department 
secretary to secretary. R. I. Catlin and 
C. J. Langley were made departmental 
assistant secretaries. 

For the Automobile, T. D. Olmstead, 
L. C. Shaul and A. G. Poeller were 
made assistant department secretaries. 


Mr. Myers’ Career 


Rawdon W. Myers begins his new 
duties with a wealth of experience upon 
which to draw. His insurance career 
started in 1904, when he entered the 
employ of the National Surety in New 
York, and later became assistant super- 
intendent of the burglary insurance de- 
partment of that company. He resigned 
in 1908 and immediately began to or- 
eanize the burglary insurance depart- 
ment’ of the Aetna Casualty & Surety. 
He was appointed assistant secretary of 
the company in 1911, secretary of the 
burglary department in 1914, and sec- 
retary of the company in 1920. 

Wilmot M. Smith, newly appointed 
secretary of the Aetna Casualty & Sur- 
ety went to Hartford in April of last 
year to assume important duties in the 
fidelity and suretv department as assist- 
ant to the late D. N. Gage. Previous 
to his home office assignment, Mr. 
Smith was in charge of the fidelity and 
surety department in the New York 
branch office. Following the death of 
Vice-President Gage in October, 1923, 
Mr. Smith was placed in charge of the 
fidelity and surety underwriting. 


of the county clerks the situation con- 
cerning insurance taxes and urged that 
they start at once to make this increase, 
going as far back as they had records. 
This opinion of Attorney General 
Brundage, therefore, will silence at- 
tempts to make the increases until the 
Chicago case can be disposed of. At 
least it is not supposed that any clerk 
will attempt to revise the returns. If 
so insurance companies will bring an 
injunction suit. 


Peoria Already Made Demand 


Unless Attorney General Brundage 
had made this opinion undoubtedly a 
number of county clerks would have 
started to go back over the old returns 
and make demands on the companies. 
This would have entailed a large num- 
ber of injunction suits. The boards of 


review in all counties except Cook 
courty have adjourned. New ones are 
created each year in, the 191 counties 


outside of Cook county. Peoria has 
already extended its taxes 100 percent 
but has onlv brought in fire, marine and 
inland marine nremiums. It has sent 
out tax bills. The companies will make 
a tender of the taxes on the 50 percent 
basis, the same as other property own- 
ers. Litigation will probably ensue in 
Peoria county on this account, 
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PAY EXCESS TO AGENTS) 


OUTSIDE COMPANIES ACTIVE 
Non-affiliated Offices Are Making a 
Special Business in 


Western Union Territory 


Drive for 


NEW YORK, Feb. 20.— Reports 
reaching this city tell of unusual activ- 
ity on the part of several prominent 
non-affiliated companies in planting 
agency connections throughout the mid- 
dle west: the scale of commissions of- 
fered is higher than that now paid by 
the Western Insurance Bureau offices. 
Managers. feel that this will make the 
insurance commissioners more deter- 
mined than ever to limit acquisition 
costs and are hoping, though hardly 
expecting, that the local men will re- 
fuse the offers of the newcomers. It is 
recalled that the formation of the West- 
ern Insurance Bureau a number of years 
ago was the direct outgrowth of the 
action of 12 prominent field men in 
agreeing to hold to a given commission 
scale, regardless as to what their com- 
petitors might or might not pay, and 
to endeavor to gain the cooperation of 
the local agents in the movement. So 
successful was the attempt that other 
company men joined the agreement, 
with the result that a broad organiza- 
tion was forn-ed under the title of the 
Western Insurance Bureau, which has 
since been in continuous operation. 





COVER CLAY MANUFACTURERS 


Mill Owners Mutual of Iowa Estab- 
lishes Separate Department to 
Write Such Plants 


The Mill Owners Mutual of Iowa, 
specializing in manufacturing properties, 
has established a special department to 
write fire insurance for clay products 
plants, to be known as the Clay Prod- 
ucts Manufacturers Department, and is 
making an intensive drive for insurance 
on the many large and small clay prod- 
ucts plants scattered throughout the 
country. The new department will be 
under the exclusive management of the 
Squire Company, well known brokers. 
It is claimed that the clay manufacturing 
industry has been the only one without 
a mutual or reciprocal devoted exclus- 
ively to writing fire insurance for mem- 
bers of the group. 

The new department has prepared a 
special blanket form of fire policy that 
it claims will nrovide a more nearly 
complete fire coverage than any policy 
forms commonly used. The Squire 
Company’s plan of operation, it is held, 
also provides for a detailed preliminar~ 
survey of each unit making up the prop- 
ertv to be covered so that the insurer 
will get the advantage of all extra safe- 
guards provided over and above those 
specifically required under the policy 
conditions. 


GARDNER IS MADE PRESIDENT 


Secretary and General Manager of the 
Merchants Fire of Denver 
Gets Topmost Post 


The Merchants Fire of Denver an- 
nounces the retirement of President W. 
J. Galligan to devote his time to his 
other interests and the elevation of 
General Manager-Secretary J. R. Gard- 
ner to the presidency. Mr. Galligan 
and Mr. Gardner have worked happily 
together since the inception of the 
company 20 years ago. The manage- 
ment of Mr. Gardner has produced a 
fine institution with assets of $1,092,469, 
capital of $250,000, and net surplus of 
$267.083. Succeeding his father, Guy 
N. Gardner is promoted to the position 
of secretary and J. Edwin Vieno is as- 
sistant secretary. The company oper- 
ates generally throughout the United 
States and bears a fine reputation for 
square dealing, which it deserves. 








MINNESOTA OFFICIAL. 
COMMENTS ON ACTION 


Commissioner Wells of Minnesota 
Will Await the Outcome of 
Indiana Case 


COUNSEL TO COMPANIES 


Urges All to Follow Order Promulgated 
After the Chicago Conference as 
to Commissions 


ST. PAUL, MINN., Feb. 20.—Com- 
missioner George W. Wells Jr., of 
Minnesota received a wire from Chicago 
Tuesday afternoon to. the effect that a 
committee of the Western Insurance 
Bureau had waited on the Western 
Union with the notice that the Bureau 
could not further consider any settle- 
ment of the pending difficulties between 
the two organizations until the test case 
in Indiana had been disposed of, deter- 
mining the authority of the commis- 


sioner in the matter of regulating com- 
missions paid. 


Scope of St. Paul Agreement 


Mr. Wells stated he had hoped the 
companies would have reached an 
agreement on the basis proposed at the 
executive meeting in St. Paul Feb. 9 of 
Union and Bureau officials. This was, 
first, that a friendly separation of agen- 
cies take place, clearing either for Bureau 
or Union as the respective agents chose, 
thus to eliminate any clash in the com- 
mission scales of the two organizations. 

Secondly, if the first plan failed, to 
get together on a composite commission 
schedule in which each would give and 
take but which would not average a 
commission in excess of that author- 
ized in the insurance commissioners 
findings with both schemes of settle- 
ment failing. 


Wells Issues Statement 


_Mr. Wells agreed to break his long 
silence on the general subject and is- 
sued the following formal statement: 


“T regret very much that this effort in 
getting the companies of the Union and 
Bureau together has failed of accom- 
plishment. As much as I regret to say 
it I am of the opinion that the ultimate 
effect of this failure will be the disin- 
tegration of the Bureau so far as con- 
trol over commissions is concerned. The 
future conduct of the individual Bureau 
companies alone, with respect to scales 
of commissions in my judgment, will 
determine whether or not of necessity 
the various states will by legislative ac- 
tion, attempt to regulate commissions. 

“In Indiana, which has a very similar 
law to Minnesota, a test case is now 
in the courts to determine the right of 
the insurance commissioners to regulate 
commissions, The ultimate decision will 
be binding upon us. For that reason, 
having been assured by the Bureau that 
similar court action will be taken here 
should I attempt by formal order to 
put into effect the Jan. 23 order of the 
commissioners I will not issue such for- 
mal order or put the Bureau to any un- 
due or unnecessary expense but will 
await the’ outcome of the decision in 
the Indiana case. 


Only One Course to Follow 


“In the meantime there is only one 
course to be followed, that is, for all 
companies regardless of affiliation, in 
sympathy with the principle of the 
commissioners decision of Jan. 23 to 
abide by such decision and scale of 
commissions, going to the expense of 
withdrawing from agencies in which any 


(CONTINUED ON PAGE 6) 
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JOHNSON IS SECRETARY | 


EVERETT TANNER ADVANCED 


Security of New Haven Promotes Three 
of Its Men Following Secretary 
Parker’s Retirement 


- — 

NEWHAVEN, CONN., Feb. 20.— 
Willis Parker, secretary of the Security 
of New Haven, who has been with the 
company for the past 48 years, was re- 
tired on pension at his own request at 
the annual meeting of the directors. W. 
Perdue Johnson was named his succes- 
sor. Mr, Johnson went with the Se- 
curity in 1906. He has been in the 
underwriting department, having been 
examiner, assistant secretary, and earlier 
in his career a holder of a number of 
positions of less importance. For four 
years he served as special agent in Ken- 
tucky and Tennessee. 

Everett T. Tanner, who has been ex- 
ecutive assistant in the Western depart- 
ment at Rockford, Ill, was made an 
assistant secretary. Mr. Tanner went 
with the Security in 1909 and was for 
many years special agent of the com- 
pany in lllinois. A tew years ago he 
was elected president of the Fire Un- 
derwriters Association of the Northwest. 

Egbert P. Stover was also elected an 
assistant secretary. Mr. Stover was for- 
merly with the Middle States Inspec- 
tion Bureau and went with the Security 
in 1911. He has been manager of the 
improved risks department at the home 
office. 


C. L. ANDREWS PASSES AWAY 


Detroit, Mich., Feb. 20—C, L. An- 
drews, vice-president of the Detroit Fire 
& Marine, died at his home in Detroit 
on Tuesday, after an illness which has 
kept him in poor health for the past two 
years and in a critical condition for two 
months. Mr. Andrews had been vice- 
president of the company for 25 years 
and in active charge of the management 
of the institution, being largely respons- 
ible for the company’s growth to its 
present position. 

Mr. Andrews was one of the veterans 
in point of service, having been with the 
company for over 50 years. He went 
with it as a minor clerk and his career 
consisted of filling all posts both in the 
office and in the field. Three years ago 
he celebrated his 50th anniversary with 
the company and did not relinquish 








active management until within the past | 


Vice- 
Secre- 


two years when his health failed. 
president A. H. McDonell and 
tary Charles L. Reekie have taken over 
the reins. Mr. Andrews is survived by 
his wife and son, Fred W. Andrews, 
who is Wayne county manager for the 
Crum & Forster companies. 


MINNESOTA COMMENT 
(CONTINUED FROM PAGE 5) 





company is represented that pays or 
offers to pay a higher scale of commis- 
sions. The agents in all such instances 
I believe, should be able to see the 
soundness of any such companies’ po- 
sition and should cooperate with the 
companies taking that position. If they 
do otherwise, their action will compel a 
general upward tendency in commis- 
sions which will have the effect of in- 
creasing the number of agents and 
brokers, increase the expense ratio of 
companies, the cost of insurance to the 
public, and ultimately result in stringent 
and burdensome legislation on commis- 
sions in the respective states. 

Will Advise the Agents 


“TI shall advise the agents of my state 
of their rights in the matter as I view 
them, within the next few days and urge 
them to support the principle laid down 
in the commissioners order of Jan. 23, 
viz. one reasonable uniform commission 
scale that will retard the tendency to- 
ward increasing the cost of fire insur- 
ance, both in the interest of the pub- 
lic and in their own interest as agents.” 
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COMMISSIONERS GIVE VIEWS ON 
RIGHT TO REGULATE COMMISSIONS 








Bennett, secretary of the National 
Association of Inurance Agents, 
has heard from the supervising insur- 
ance officials of 29 states in response to | 
his recent inquiry as to the statutes, if | 
such exist, of their respective common- 
wealths that would authorize them “to 
regulate and control the amount of com- 
missions which all companies must pay 
their local agents,” as recommended by 
a sub-committee of the fire insurance 
committee of the National Convention 
of Insurance Commissioners, at _ its 
gathering in Chicago January 22. 
Of the commissioners heard from not 
a single one claims any such right under 
existing legislation. While several ex- 
press themselves as sympathetic with 
the regulatory suggestion; others are 
flatly against it, holding that its adop- 
tion would be an unwarranted interfer- 
ance in the affairs of the fire companies. 
Excerpts are given from the letters 
received by Mr. Bennett from the of- 
ficials, save only that received from 
C. W. Harris, of the Virginia depart- 
ment, who, writing for Commissioner 
Button, says the time of the latter has 
been so fully occupied with other mat- 
ters that “it has been impossible for 
him thus far to reply to the inquiry.” 
= & 
ALABAMA—Frank N. Julian, Superin- 
tendent. There seems to be no provision 
of law in this state that would authorize 
the superintendent of insurance to regu- 
late or control the amount of commis- 
sions which companies may pay their 
local agents. This department would, 
therefore, have no authority of law to 
enforce a ruling, nor would the depart- 
ment consider issuing a ruling without 
full authority to enforce such ruling. 
ee 
ARIZONA—Lucille Harlan, chief clerk, 
Insurance Division. There is nothing in 
the insurance code of Arizona covering 
the percentage of commission to be paid 
fire insurance agents, nor relative to the 
jurisdiction of this commission over this 
subject. The only provision of this 
code covering commissions of insurance 
agents is under our resident agents’ 
law, which provides that the entire com- | 


N *e YORK, Feb. 20.—Walter H. 








mission shall go to the resident agent. 
: = = 
ARKANSAS—Bruce T. Bullion, Com- 
missioner. We have no special statute 
covering this subject. In this connec- 
tion would like to state that in giving 
you this information we do not intend 
to convey the idea that under the gen- 
eral laws applicable to insurance com- 
panies there might not be under certain 
conditions some form of supervision or 
control over this subject. In other words, 
while we have no special statute, yet it 
is not our intention in this letter to con- 
strue the entire insurance laws of this 
state in this regard. 
* * * 
DELAWARE—Charles M. Hollis, Com- 
missioner. Our statutes contain nothing 
which would authorize the insurance 
commissioner to regulate and control 
the amount of commissions which insur- 
ance companies must pay their local 
agents. 
eS 
FLORIDA—J. C. Luning, State Treas- 
urer. There is no statute in this state 
which gives the insurance commissioner 
the right to regulate and control the 
amount of commissions which companies 
must pay their local agents. 
= = 
GEORGIA—Lewis A. Irons, Deputy 
Commissioner. There is no law in this 
state now in force or contemplated, giv- 
ing the insurance commissioner the right 
to regulate the amount of commissions 
which shall be paid to any class or 
classes of agents. We believe that such 
a law would interfere with the contrac- 
tual rights of companies and individuals, 
and under the circumstances we could 
not give it our support. 
*x* * * 
KENTUCKY—S. M. Saufiey, Commis- 
sioner. In our opinion there is no law 
in this state giving the insurance com- 
missioner such power. 
* * * 
LOUISIANA—James J. Bailey, 
tary of State. There is no statute in 
Louisiana giving this department right 
to regulate and control the amount of 
commissions which all companies must 
pay their agents. 
ee & 
MAINE—Wilbur D. Spencer, commis- 
sioner. This department has no juris- 
diction over the payment of commissions 
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CONDENSED NEWS OF THE WEEK 





Union and Western Insurance Bureau 

for an amicable settlement of their diffi- | 

culties came to naught. | 
* * * 

The injunction proceedings against the | 
insurance commissioner of Indiana in- | 
volving his right to regulate commissions | 
is set for a hearing at Indianapolis next | 
Monday. 

| 
| 
| 


The negotiations between the Western | 


*x* * * 

The big Illinois back tax litigation will 
soon come to a head by proceedings in 
Chicago. 

Efforts for settlement of Kansas rate | 
litigation are renewed. 

* S & 

H. R. Thiemeyer of the North America 
has been elected chairman of the West- 
ern Sprinker Leakage Conference. | 

*K * *K 

Rawdon W. Meyers, secretary of the 
Aetna Casualty & Surety, has been 
elected vice-president of the Aetna Life, 
Aetna Casualty and Automobile. Other 
promotions are made. 

. 2 @ 

William A. Hebert, assistant secretary 
of the Springfield F. & M., is elected sec- 
retary. 


* * * 

New York Fire Insurance Exchange in- 
creases rates 50 cents per $100 in a num- 
ber of congested areas in New York City. 

* * K 


Secretary J. R. Gardner of the Mer- 
chants Fire of Denver has become its 
president. 

* * * 

Canadian Indemnity of Winnipeg has 
secured control of the United Assurance 
of Calgary, and will operate it as under- 
writers annex. 

* * * 


President A. Duncan Reid of the Globe 
Indemnity in a letter to agents calls at- 





tention to the high loss ratio on work- 
men's compensation business. 


Companies writing health and accident 
business in Wisconsin secure injunction 
from Wisconsin Supreme Court restrain- 
ing Commissioner Smith from interfering 
with their business unless they comply 
with his rulings as to policy forms, 

* * 


Surety underwriters are much exer- 
cised over the fact of the contractors’ 
organizations criticizing contract bond 
practices. 

* * * 

Plan of National Bureau of Casualty & 
Surety Underwriters for a Pacific Coast 
branch is given hearty support by cas- 
ualty men in that section. 


* * * 


Insurance Agents Association of North 
Dakota held its annual meeting at 
Jamestown, electing Louis Baker presi- 
dent. 

* * * 


Compensation loss on Crosby mine in 

Minnesota is estimated at $280,000. 
* * * 

The Professional Indemnity of Grand 
tapids, Mich., changes its name to the 
Professional Underwriters and _ takes 
over the business of the Retailers In- 
demnity of that city. 

*x* * x 
of Morrison & Co. 
Company at 


General agencies 
and Glenn L. Cavanaugh 
Omaha, Neb., are merged, 


x * x 


United States Supreme Court upholds 
validity of New York taxicab bonding 
law. 

* * * 


Commissioner Wells of Minnesota is- 
sues statement urging companies to 
abide by commissioners action on com- 
missions to agents regardless of what 
organizations or other companies do. 
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by insurance companies farther 
that they may not be allowed to th 
sured, which is in effect a rebate, 
* * * 
MARYLAND—Harvey L. Cooper, Co 
missioner. This state has no laws . 
fecting rates which insurance Companies 
must charge and commissions whie 
they must pay, and we have not ch 
issued any ruling with reference to ~ 
rates of commissions which fidelity 
surety and casualty companies must one 


* * * 
MASSACHUSETTS—Wesley E. Mon, 
Commissioner. I know of no Statute tn 
Massachusetts by which the commis. 
sioner of insurance is given the Dower. 
either expressly or by implication to 
issue such an order, : 
. +. 
MICHIGAN—L. T. Hands, Commis. 
sioner. We have no law in Michigan 
which gives the state power to regulate 
the amount of commissions to be paiq to 
agents by the companies, 
* * * 
MINNESOTA—George W. Wells, Jr 
Commissioner. This matter is now very 
much under investigation by this office 
in connection with the action of the in- 
surance commissioners in Chicago ag of 
Jan. 23. I shall be very glad to keep 
you fully advised as to the conclusion 
we reach on this subject and any action 
taken to determine our rights there. 
under. 


€ in. 


0 


*x* * * 

MONTANA—C. J. McAllister, Deputy 
Commissioner. Our statutes do not pro. 
vide directly for the regulation and con- 
trol of uniform commissions in this 
jurisdiction as on some other specific 
points but under the provisions of Sec. 
tion 6124, the second paragraph thereof, 
Revised Codes of Montana 1921, it is 
held that the commissioner has author- 
ity to regulate and enforce by ruling the 
matter of commissions. Up to this time 
it has not been found necessary to prom. 
ulgate such a ruling in this state. See. 
tion 6124, and that portion of saig@ 
section to which reference has _ been 
made reads as follows: “The insurance 
commissioner is hereby given power to 
do all things necessary and convenient 
for carrying into effect the laws of this 
state governing insurance companies 
and may from time to time promulgate 
necessary rules and regulations for the 
better protection of the insurance pub- 
lic.” 

* *K * 

NEBRASKA—M. A. Fairchild, Assist- 
ant Chief. This department has taken 
no action on the decision and resolution 
of the insurance commissioners in their 
meeting at Chicago, for the reason that 
the laws of this state do not give us 
any supervision over the rates and com- 
missions of fire insurance companies. 

+ 2 = 

NEW HAMPSHIRE—John F. Sullivan, 
Commissioner. You are advised that 1 
find no insurance laws in New Hamp- 
shire which vest the referred to dis- 
cretionery authority to the insurance 
commissioner the right to regulate and 
control commissions paid by companies 
to insurance agents and brokers. 

* * * 

NEW JERSEY—C. A. Gough, Assistant 
Deputy. There is no specific statute in 
this state which would give the commis- 
sioner the right to regulate and control 
the amount of commissions payable to 
agents, and consequently no order of 
such character has been issued by this 
department. An exception applies to 
this, however, in the case of workmen's 
compensation insurance, the rate for 
which is required by the statute to be 
approved by the commissioner. In ap- 
proving such rates a certain rate of 
commission is allowed in the make-up 
of the premium and which the commis- 
sioner could and would insist upon be- 
ing conformed to by every carrier of 
such class of insurance in the state. The 
present rates approved for compensation 
insurance include a commission allow- 
ance of 17% percent and which, there- 
fore, is the maximum that may be paid 
by any company doing business in the 
state. 


Ss & ¢ 
NEW MEXIcCO—Walter B. Wagner, 
Deputy. This matter is regulated by the 


Rocky Mountain Fire Underwriters As- 
sociation among whose members are all 
the fire insurance companies writing it 
surance in New Mexico. T am informed 
that the arrangement through this 4s 
sociation is satisfactory alike to both 
the companies and the agents in this 
state. Tt is not the policy of this ne 
partment to stir up strife where peace 
prevails. 
eS. = 

NORTH CAROLINA—Stacey W. Wale 


(CONTINUED ON PAGE %) 
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Business Created, Customers Delighted—and The 


OUR PROPOSAL 


(a) Gives YOUR 
CUSTOMERS at the 
lowest possible price 
superior automatic 
sprinkler, protection, 
now, out of savings 
made in the premiums 
paid in the future. 

(b) Gives YOUR 
COMPANIES full sat- 
isfaction as the plans 
for sprinkler installa- 
tion will have the ap- 


proval of their experts. 


(c) Gives YOU a com- 
plete service for your 
customers and at the 
same time protects 


your accounts. 


Local Agent Appreciative! 








Ww, P. HUMMEL F. A. HUMMEL 


HUMMEL BROTHERS 


GENERAL INSURANCE 
FIDELITY AND SURETY BONDS 


621-22-23 CITY NATIONAL BANK BLDG. 
PADUCAH, KY. 


December 29th 1923 


The Phillips Co. 
#108 So. LaSalle St 
Chicago, Ill. 


Gentlemen: 


It was your advertising thru the National Under- 
writer of Chicago that attracted the writer's attention 
aud brought about correspondence concerning various propo- 
sitions to be sprinklered. We found you ready and willing 
to co-operate with us with the idea of reducing rates for 
our customers, and we are pleased at the way you handled 
the propositions so that equipment contracts were made and 
the assured were highly delighted, not only with the cost 
of the system, but principally the great savings brought 
about thru your plan and co-operation with the local Agent. 


Having personally visited with the several members 
of your firm we can and do heartily recommend your plan of 
co-operation and financing to agents that display the ini- 
tiative of suggesting improvements that will lower the rate 
and we trust that 1924 will bring about the closing of 
several contracts, which will redown to the benefit of our 
customers and friends. 


Very truly yours, 


HUMMEL BROS. 


BY W. P. Hummel 
W.P.HUMMEL 
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Here is a Trinity that cannot be beaten: The 
agent, his customer and Phillips Service. We 
can help any agent who is willing to help himself. 


WARRANTY 


THE PHILLIPS COM- 
PANY of Chicago has 
been financing the installa- 
tion» of automatic sprinkler 
systems since 1903. 

The Phillips Company ts 
not an insurance broker and 
has no connection or affilia- 
tion with any insurance 
office. Local agents can 
therefore consult with us 
freely as our policy pro- 
tects their insurance rela- 
tions with their customers. 
The Phillips Company can 
give references from your 
company or companies and 
from THE NATIONAL 
UNDERWRITER which 
would not accept our ad- 
vertising until convinced 
that our plan of operations 
did not in any way conflict 
with the principles of 
agency practice now uni- 
versally recognized, 

The Phillips Company, 
upon the high principles 
here set forth, will install 
automatic sprinklers in the 
plants of your customers 
upon a liberal plan of de- 
ferred payments out of the 
savings in premiums for 
the superior protection thus 
afforded. 

THOS. H. GILL, President 


E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Sec’y-Treas. 


Whenever you are threatened with the loss of a line, recommend Automatic Sprinklers 
on the Phillips Phan to your customers, phoning us at once, long distance, at OUR expense 


The Phillips Company 


108 South La Salle Street 


AUTOMATIC SPRINKLERS 


Franklin 4571 
Long Distance Franklin 4572 
Franklin 4186 


CHICAGO, ILL. 
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OKLAHOMA “AGENTS” 
WANT FIGHT STOPPED 


Urge Restoration of the Old Con- 
ference Agreement of the Com- 
pany Organizations 


URGE IMMEDIATE ACTION 


Declare that the Present Controversy 
Is Creating Friction and Is De- 
moralizing in Its Effect 


OKLAHOMA CITY, OKLA., Feb. 
19.—At a called meeting of the executive 
committee of the Oklahoma Associa- 
tion of Insurance Agents held here to- 
day to consider the developments grow- 
ing out of the existing controversy be- 
tween the Western Union and Western 
Insurance Bureau the unanimous opin- 
ion of those present representing the 
sentiment of the agents throughout the 
state is that the present controversy is 
having a demoralizing effect upon the 
entire fire insurance business. 

It is cheapening the profession in the 
minds of the public. Directing the at- 
tention of legislatures and insurance de- 
yartments toward fancied evils of the 
insurance business, destroying the 
splendid cooperation and goodwill 
which has heretofore existed among 
local, state and special agents of both 
classes of companies which had brought 
about improvement in fire hazards and 
a proper sense of the importance of fire 
prevention on the part of people gen- 
erally as well as many other reforms. It 
has disrupted agency conditions which 
had been developed through many 
years of effort on the part of the local 
agents under rules laid down by the 
companies themselves. 


Should Restore Old Agreement 


This committee considers that no ad- 
justment of the present commission 
scale or of the other features of this 
controversy would be as fair or as sat- 
isfactory or productive of such _har- 
monious cooperation on the part of 
all factors in the insurance business as 
to revert to the old conference agree- 
ment under a further agreement with 
the National Association of Insurance 
Agents that it will lend its influence and 
assistance in bringing about a strict ob- 
servance on the part of the agents of 
the country of the spirit and letter of 
the conference agreement. 

John F. McCullough, president; John 
T. Owsley, vice president; David Stov- 
all, vice president: Harry S. Carlin, sec- 
retary; W. L. Dickey, director, and 
Harry Pierson, director, were present 
and sent a copy of the recommendations 
to John M. Thomas of the Aetna and 
Charles E. Sheldon of the American. 


Insurance Stock Quotations 
NEW YORK, Feb. 20.—This week’s 
quotations on some of the active insur- 
ance stocks as furnished to THE Na- 
TIONAL UNDERWRITER by J. K. Rice, Jr., & 

Co., of New York, are as follows: 


Par Div. Bid Asked 
Amer. Alliance...$100 20 360 390 
Amer. Surety.... 50 12 95 97 
Bond & Mtge. G.. 100 16 290 300 
Citv of New York 100 2 226 235 
Continental ..... 25 2 93 96 
Fidelity Phenix.. 25 2 118 124 
PROMI sescccs 25 28 130 135 
Glens Falls ..... 19 2 58 64 
Globe & Rutgers. 100 20 790 wos: 
Great American... 100 16 253 259 
OOS -ccekeees 50 10 100 vow 
errr 100 18 344 347 
National Liberty. 50 20 190 re 
National Surety... 100 9 163 165 
PEE ccknsess OF 16 150 158 
North River. se we 12 54 60 
United States ... 20 20 83 90 


Westchester 





__ THE Ni ATION AL 








OVERRUN WITH ‘AGENTS 
BAD SITUATION IN LEXINGTON 


Kentucky City Has a Multitude of 
Offices, Many of Which Are 
Outside the Board 


LEXINGTON, KY., Feb. 20—The 
situation at Lexington as regards the 
alleged illegitimate operations of a num- 
ber of agencies outside of the local 
board, is still acute and there seems to 
be no evidence of improvement. Sev- 
eral weeks ago existing conditions were 
brought to the attention of companies, 
in the hope that some assistance could 
be secured from them to straighten out 
the tangle, but, aside from the appoint- 
oe of a committee from the State 

Board to cooperate with the local board, 
nothing seemingly has been done to 
clarify the situation, 


Forty Members of the Board 


Unfortunately, it is claimed, Lexing- 
ton is hampered with a multiplicity of 
agents for a city of its size, there being 
in the neighborhood of 40 who are mem- 
bers of the board, so there is scarcely 
enough business to go round. Each 
agent looks closely aiter his renewals 
along with such new business as he can 
pick up. No wonder, therefore, they are 
up in arms on account of the several 
agencies not affiliated with the local 
board, which are writing business in 
conflict with the requirements. 


Thirteen Outside Agencies 


Some 13 outside agencies are said to 
be responsible for the trouble, some be- 
ing real estate agents and not eligible 
for board membership; others eligible 
but holding aloof and a number em- 
ploying unqualified solicitors who 
openly solicit business. 

, The local board membership fee is 

250 if the local agency is composed of 
not more than two persons; each per- 
son in excess of two, $100, and suppos- 
edly some of the outside agents and 
companies—such as are eligible for| 
membership—do not care to make this 
payment. 





Most Prominent Outsiders 


Among them are mentioned Nathan 
R. Garrison, Chinn & Lawill, Thurston 
& Sandusky, Bronston & Webb, Ed. 
Clark, W. M. Irvine, J. J. Murray & 
Co., S. T. Randall & Son, Coyne & 
Coyne, D. R. Messick, Miss Katie Gay, 
T. D. Murray and the Sharpe Insurance 
Agency. Some of these are supposed to 
be real estate agents only, yet it is re- 
ported they are gr radually acquiring 
business that rightfully belongs to mem- 
bers of the local association. Among 
the companies represented by these 
agencies and the ones said to be caus- 
ing most of the trouble, are the Bankers 
& Shippers, Eureka- Security, New 
Brunswick Fire, Milwaukee Mechanics 
and United States Fire. 





Has Handsome Increase 
The Illinois Fire of Peoria, Ill. 
showed a 25 per cent increase in pre- 
miums in January of this year over 
January, 1923, This was the biggest 
month the company has had since 1915. 
_ Last year the company wrote $156,000 
in Nremiums. It is practically certain 
that it will write up to $200,000 in pre- 
miums in 1924. 
Losses so far this year are meats 
than for the same period in 1923 


Portland, Ore., Exchange Directors 

PORTLAND, ORE., Feb. 20.—The 
Portland Fire Insurance Exchange at its 
annual meeting elected the following di- 
rectors: John B. Coffey, Howard L. 
White, H. C. Pownall, and E. C. Mears. 
The directors will meet February 25 to 
elect their officers. The annual meeting 
was made a social event this year, wives 
and friends of members being invited to 
a dinner, program, and dance. I L. 
Webster, retiring president of the ex- 
change, presided. 
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EXPLOSION IN A BANK 


NEED FOR COVERAGE IS SEEN 


Terre Haute Twist Company Suffered 
Severe Damage, Solid 12-inch Wall 
Being Demolished 


The insurance department of the 
Terre Haute Trust Company, in the 
basement of the large fireproof building 
in Terre Haute, Ind., was rocked and 
showered with dust in a terrific ex- 
plosion which wrecked the front part of 
the basement, blew out a vault wall, 
threw five large sections of sidewalk 
into the street, and shook the entire 
eight-story building last week. The ex- 
plosion demolished a solid 12-inch brick 
vault wall, went on through another 
similar wall and two tile partitions, and 
buried the floor of the men’s and 
women’s wash and rest rooms under 
tons of debris. One colored woman 
standing on the sidewalk which was 
blown up was slightly injured. It is 
thought that accumulated gas caused 
the explosion, which occurred when an 
employe turned on the lights and fan 
inside the vault, from a switch outside. 

This shows the need for explosion in- 
surance. 


LENT REPORTED OUT OF FIRM 


Understood He Has Sold His Interest 
In Cincinnati Agency of Neare, 
Gibbs & Lent 


CINCINNATI, O., Feb. 20.—It is 
understood among insurance circles in 
Cincinnati that L. A. Lent of Neare, Gibbs 
& Lent has sold his interest in that firm. 
No formal announcement has been made 
either by Mr. Lent or by the firm itself, 
but these announcements are expected 
within the next week. Mr. Lent is one 
of the best known fire insurance men of 
the middle west in the country. His 
entire business life has been spent in the 
fire insurance business, beginning with 
his connection in the New York office 
of the Liverpool & London & Globe, 
where he began work as a boy. He 
came from New York City to Cincinnati 
and was associated until 1894 with O. J. 
Wiggins & Co. Then he became state 
agent of the Pennsylvania Fire in Ohio, 
remaining with that company until 1910 
when he entered the firm of Neare- 
Gibbs & Lent. Mr. Lent is one of the 
best known business men in Cincinnati. 
He has served as director of the Bus- 
iness Men’s Club and is a member of 
many of the other well known social 
and business organizations. Mr. Lent 
is sure to remain in Cincinnati and con- 
tinue some relation to the insurance bus- 
iness. 


Inspecting Poplar Bluff 

POPLAR BLUFF, Mo., Feb. 19.— 
Elaborate preparations were made here 
for the two-day fire prevention inspec- 
tion and campaign, to be held by the 
Missouri Fire Prevention Association 
Feb. 20-21. The full co-operation of all 
local organizations has been received 
and many general meetings are to be 
held, beginning today and continuing 
until the 21st. Both R. E. Vernor, man- 
ager, and Harry K. Rogers, engineer of 
the fire prevention department of the 
Western Actuarial Bureau, were sched- 
uled to be present and direct the work. 


Start On New Building 


PHILADELPHIA, PA., Feb. 19.— 
Demolition of the old building at 16th 
and Arch streets, the site of the new 
home office building of the North 
America, will be started at once and 
construction of the new home office 
building will be undertaken as soon as 
the ground has been cleared. The con- 
tract for.the building has been awarded 
and construction of the new 16-story 
building, which was planned two years 
ago, will be under way within a short 
time. 








NORTH DAKOTA AGENT; 
HOLD ANNUAL MEETIN¢ 





Adopt Resolution Commending 
National Association for Ac. 
tion on Separation 


BAKER NAMED PRESIDEn? 





Brother of Retiring President Chosen 
to Head Organization for Coming 
Year 





JAMESTOWN, N. D., Feb. 18.—Thy 
Insurance Agents Association of North 
Dakota, in annual session in this city. 
extended a “vote of confidence” to the 
National Association of Insurance 
Agents for its action on the separation 
question, adopting a resolution com. 
mending the National Association off. 
cers for their good work in behalf of 
the local agents at the recent confer. 
ences. This was one of several strong 
resolutions adopted by the association 
at its annual meeting. Julius Baker of 
the Baker Insurance Agency at Fargo, 
brother of the retiring president of the 
association, was elected president for 
the coming year. The two brothers 
have been acting in the association af- 
fairs and are working together in the 
interests of the North Dakota local 
agents. It was decided at this meeting 
to hold the next annual meeting 2 
Fargo, at the call of the president, no 
definite date being set. 


Met at Jamestown 


The meeting was opened by President 
Roy T. Baker, the address of welcome 
being given by Roy Johnson of the 
Jamestown Chamber of ‘Commerce, who 
extended a hearty welcome to the local 
agents of the state to “Jimtown.” After 
the routine business and the report of 
Secretary Ray D. Warner, E. A. Sher- 
man of Minnesota gave a talk on the 
Minnesota insurance laws and what 
they had accomplished for the insur- 
ance men of that state. He told of the 
efforts of the Minnesota local agents to 
effect satisfactory legislation and the 
improvement in conditions that had 
come through continued effort. He re- 
viewed the history of the compensa 
tion law and the efforts extended to- 
wards its adoption. 

At the «fternoon session A. A. Pow- 
ell of Devil’s Lake gave a report of his 
trip to Chicago during the conference 
on the separation question. Mr. Powell 
spoke highly of the work done by the 
Naticnal Association, said that the of- 
cers were doing everything for the good 
of local agents. Mr. Fitzgibbons of the 
Llovd-Thomas Comnany gave a talk on 
problems in the insurance business, 
making particular reference to the state 
bondirg fund. Mr. Fitzgibbons said 
that it was his opinion that the state 
would not long continue in the bonding 
business. as it had been clearly demon- 
strated that it was not a success. Ray 
D. Warner gave a talk on the National 
Association’s ideas on bank agenciés, 
which was followed by a general dis 
cussion by the local agents on this prob- 
lem. 

Adopted Strong Resolutions 


The various discussions of the day 
and the sentiment of the association 0 
the questions raised were summed up 
the resolutions adopted at the close of 
the afternoon session. The association 
went on record for an agency qualifica- 
tion law. asking the incoming president 
to use his influence toward the passagé 
of such a law, as wel! as an anti-rebate 
law. It was reenested that he ascef 
tain the best plan of eradicating th 
practice of trade organizations acting 
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Current Advertisement \ 
appearing in the 


Saturday Evening Post 


Century 
Review of Reviews| I church has a beautil 
World's Work window 
Atlantic Monthly 
Scribners 
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This month six more magazines join the large com- 
pany of representative publications carrying North America 
advertising. They are The Atlantic Monthly, Harper’s 
Magazine, Scribner’s, The Century, The American Review 
of Reviews and The World’ s Work. 

In its advertising, the Insurance Company of North 
America aims to do two things: To impress upon readers 
the strength, dependability and economy of North America 
protection; and to encourage them to ‘seek out the North 
America agent for reliable insurance advice and service. 

The Insurance Company of North America is develop- 
ing every corner of its huge potential market—your poten- 
tial market if you represent North America. 


Insurance Company of 


North America 
Philadelphia 


and the 
Indemnity Insurance Company of North America 


write practically every form of insurance except life 





© 


Ww 


afl Fahd Ih el ce ht ee i 


anh 


t 


Pail el een G7 | es | Daves tld lvvvessitf dU Nvucvecd] Ul btasseat Sp C9 Crs Cress 

















Insurance Accountant 


with several years’ experience in both fire 
and casualty, is open for new connection, 
available at once. Thorough knowledge as 
to annual statements, statistics and systems; 
public accounting experience. 
Address H-49 
Care The National Underwriter 








Will Buy Agency 
In Wisconsin, Michigan or Illinois. 
Cash or terms. Prefer city 15,000 to 
20,000 population. Address.H-45, care 
The National Underwriter. 








Farm Agency For Sale 


Good farm agency for sale in splendid section 
of Illinois. If interested address H-44, 
care The National Underwriter. 








LOSS INVESTIGATIONS 
AND ADJUSTMENTS 


in Porto Rico, Santo Domingo, 
Haiti, Virgin and Windward 
Islands, promptly and efficiently 
attended to by 


F. A. C. HASTRUP 


San Juan Porto-Rico 


References: 


a 23 I leading American and 
British Companies 








AGENCY WANTED 


Want to purchase an established and well- 
paying fire insurance agency. Give such 
general information as will aid in an under- 
standing of conditions of the agency. Con- 
fidential. E. C. Hair, 305 De Bolt St., 
Trenton, Mo. 




















to New ork 


and the 


Alama 

7i st STREET AND BROADWAY 
A masterpiece of modern hotel 
creation. Most convenient, yet 
| quiet. A revelation in hospitality 
| and service, offering many innova-_ | 
} tions including Servidors, taxis, ete. | 








|| Unique Congo Room—Medieval 
| Grilleand Blue Room Restaurants. 





| New York's 


latest hotel achievement 
»\ LATZ OWNERSHIP —MANAGEMENT 
























as agents of insurance companies, with 
particular reference to the North Da- 
kota Grain Dealers Association. It was 
also resolved that the association ex- 
press its disapproval of the present 
method of placing the excess lines of 
fire avd tornado insurance on public 
buildings, believing that this should be 
placed pro-rata with agents in the 
towns, where the property is located, 
the incoming president being requested 
to take the matter up with the com- 
panies to obtain their pledge against 
overhead writing 

It was further resolved that the as- 
sociation reaffirm the stand of the Na- 
tional Association against the further 
extension of bank agencies. The asso- 
ciation extended greetings to the Na- 
tional Association officers, commending 
them upon their good work in behalf 
of the local agents at the recent confer- 
ences on separation. 

In addition to the election of Julius 
Baker of Fargo as president, the follow- 
ing officers were named for the coming 
year: Vice-president, Archie N. Cooper, 

Grand Forks; executive committee C. 
M. Page, Fargo; E. P. Cosgriff, Fargo; 
Clay Smith, Casselton; H. T. Murphy, 
Bismarck; R. G. Doebler, Minot: J. F. 
Nichols, Oakes; J. H. Reeder, Wahpe- 
ton;; territorial vice presidents, A. A. 
Powell, Devils Lake; E. Sieler, 
Jamestown; H. F. Kronichak, Bowden; 
A. F. Pierce, Valley City: A. Bratsberg, 
Minot; J. H. Noakes, Mandan; H. L. 
Reichard, Dickinson: B. F. Brochoff, 
Grand Forks, and M. Helm, Streeter. 


Linstedt, ‘‘Grand Old 
Man’”’ of Wisconsin,’ Has 
Made History in State 


ILWAUKEE friends of Julius 
Lindstedt, “grand old man” of the 
Wisconsin insurance fraternity, received 
a pleasant call last week from the 
pioneer who has helped to write insur- 
ance history in the Badger state. Mr. 
Lindstedt, who recently sold out his in- 
terest in the Manitowoc, Wis., agency 
of Lindstedt & Hoffman, has actively 
participated in almost every insurance 
event of importance in the past thirty- 
five years. Now, with a generous share 
of the world’s goods, he has retired 
from active business and is devoting his 
time to his real estate interests in Mani- 
towoc, reserving the right, as he says, 
“to close up shop any time I feel like 
and hike to northern Wisconsin for 
fish or to Florida for sunburn.” Prac- 
tically every underwriter of fire insur- 
ance in Wisconsin knows Mr. Lindstedt, 
but not many of them know of the 


| vicissitudes undergone by the pioneer in 


| consin. 


the early days of insurance in Wis- 
Originally interested in loans, 
Mr. Lindstedt got into the insurance 
business through requests for insur- 
ance made in connection with the loans. 
Tiring of giving this business to friends, 
he cast about for a company, finally 
purchasing an agency for $5. This 
agency represented the old New Hamp- 
shire Fire, which willingly transferred 
to Mr. Lindstedt. Immediately a rate 
war broke out in Manitowoc, with 


|agents slashing each other’s throats. 
| Policies were sold for as low as $1 for 


five years and finally after two or three 
months of warfare during which one 
company sold policies for 1 cent, Mr. 
Lindstedt was left master of the field. 
He immediately purchased the competi- 
tive agencies and established himself as 
the strongest agency in the town. “I 


| got into the thing through my love for 


a stiff business fight, and I stayed in 


'the insurance business because I could 
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see wiiaier of future opportunity to 
gratify both this love, and my desire to 
forge ahead, Then, as now, the business 
presented unusual opportunity to the 
man willing to devote his energy to it. 
Agency Now Reorganized 


After a time, Mr. Lindstedt took in 
as partner a former employe, Frank 
Hoffman, who had left the agency to 
enter the University of Wisconsin and 
who rejoined it after graduation. The 
agency forged ahead until it ranked 
with the best in Wisconsin two weeks 
ago when Mr. Lindstedt sold out to his 
associate. Mr. Hoffmann has completely 
reorganized the agency, taking in 
several associates, and making Charles 
Hejda, former engineer for Hartford 
Fire in Milwaukee, head of the insur- 
ance department of the agency. Mr. 
Lindstedt, a dignified gentlemen, but 
young at heart for all his white hair 
and impressive appearance, spent a few 
days in Milwaukee visiting old friends 
at the various agencies there and getting 
“a line” on conditions. He is greatly 
interested in the present insurance situa- 
tion with reference to the Bureau-Union 
disagreement. Having always been a 
Union man, with a straight Union 
agency, he finds plenty of topics of dis- 
cussion in Milwaukee, home of three 
Bureau companies. 


CAROLINA CAPITAL INCREASED 


Company Purchased by Home of New 
York Now Has $500,000 Stock and 
Adds $450,000 to Surplus 


It has been decided to increase the 
capital of the Carolina Insurance Com- 
pany of Wilmington, N. C., from $50,- 
000 to $500,000, and to add $450,000 to 
the net surplus. Control of the Caro- 
lina was recently secured by the Home 
of New York. The capital will be in- 
creased by issuing 45,000 shares of new 
stock, having a par value of $10 at $20 
a share to stockholders of record as of 
Feb. 16, in the proportion of nine shares 
of new stock for each share of old stock 
then owned. The new stock is to be 
paid for in two installments not later 
than Mar. 1 and Apr. 1, and will partici- 
pate in all dividends after the Jan. 1, 
1924 distribution. With its new capital 
the company will be eligible for admis- 
sion to any state in the Union. 


Recent Decisions 


The requirements of a fire insurance 
policy in regard to unconditional owner- 
ship and change of ownership, may be 
waived by the company, and will be held 
as waived when its agent who issued 
the policy, knew, at the time of its issu- 
ance, that the interest of the insured in 
the property was not sole and uncon- 
ditional Nat. Union Fire vs. Wright; 
Arkansas Supreme Court. 

A fire insurance policy shall not be 
void by reason of failure to make and 
deliver a proof of loss to the insurer, 
until the insurer notifies the insured in 
writing to make and deliver a proof of 
loss in accordance with the terms of 
the policy. Zabarsky vs. Employers’ 
Fire; Vermont Supreme Court. 


Live Stock Insurance Case 


A live stock insurance company, in 
response to a telephone message that an 
insured animal was ailing sent a veter- 
inarian who treated it until its death. 
Held, that the company waived the right 
to declare a forfeiture on account of 
failure to notify by telegram. Hannah 
v. American Live Stock, Nebraska Su- 
preme Court. 
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Desk Room for Ren} 


in Insurance Exchange, Chicago, includ; 
telephone and stenographic service. Desira 
arrangement for field man. Address H-53, | 
care the National Underwriter. 











Wanted—A Field Position | 


A man familiar with field work jn the | 
Western field and has adjusted losses, | 
wishes a position. Address H-52, car | 
The National Underwriter. 
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Wanted | 


A cancellation and endorsement Clerk, aly | 
to assist on counter. State age and experi. | 
ence. Address H-54, care The National 
Underwriter. 
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INSPECTOR WANTED 


Underwriting experience preferred. Apply by 
letter in own handwriting, giving age, experience 
and education. 

National Inspection Co. 
223 W. Jackson Blvd. Chicago, |l\- 














STATISTICAL AND ACCOUNTING 


Man with casualty and fire experience wants 
position with company doing large volume, 
Fully competent. Experienced in manage. 
ment of Hollerith tabulating department, Ad. 
dress H-48, care The National Underwriter, 














Draftsman Wanted 


Fire Insurance Office, Chicago 
Sanborn map experience preferred. Oppor- 
tunity to work into engineering department 
covering factory inspections in Middle West- 
ern States. 





Address H-51 
Care The National Underwriter 








EXAMINER WANTED 
LARGE AMERICAN COMPANY 
desires an experienced and capable 


man. 
Address G-96 
Care The National Underwriter 














ACCOUNTANT WANTED 


High grade accountant in home office of fire 
insurance company in Chicago. 
Address H-42, 
Care The National Underwriter. 
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Automobile Man 

Wanted: A thoroughly competent automob 
man to handle both inside and out side work da a 
high grade reciprocal company. Excellent oppor 
tunity for advancement. All communications 
confidential. Eureka Insurance & Invest- 
ment Co., L. S. MacEnaney, President, 
Indianapolis, Indiana. 
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*#)) = Kansas’ Finest 

> 4 

iz Guest House 

+ || Every convenience and comfort, 
r 3 a well-trained and courteous 
4 staff of employees, close proxim- 


ity to the heart of Wichita’s re- 

|| tailand theatre district, and low 
rates make it a real and lasting 
{fF pleasure to be one of the many 
7 guests of the Hotel Lassen. | 
3 Modern thruout, with excellent | 
3 cuisine and beautiful rooms | 
3 both public and private. Rates, | 
$2.00 to $7.00. | 


—__— | 


ooms with Lavatory - ) ped 
tooms wi th Private Bath $2.5 
1oms with Private Bath 33 00 
0. »oms with Private Bath $3.50 
Rooms with Private Bath $4.00 
s with Private Bath $4.50 
is, Bath, Twin Beds $6 in 
1s, Bath, Twin Beds $7 
} Combination Sample on” 
$4.50 per day, up 
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UNDER-INSURANCE - 


E is criticized by the 
Company if he over- 
insures, with its attendant 
influence on the Moral 
Hazard, and, after a loss, 
if the assured fails to col- 
lect the over-insurance, he 
is again criticized and 
threatened with the loss of the assured’s business. 
If, after a loss, it develops the property is under- 
insured, he is again subject to criticism by the 
Company, because while only a 50% destruction, 
the under-insurance made 
a 100% loss. Then, 
riding true to form, the 
assured holds him to blame 
for not forcing him to carry 
more insurance. 
When it comes to “No 
Insurance’”’ does the Agent 
The Company wonders if the 








Let’s see! 
Agent is asleep on the job. The Owner meets him 


escape ? 


1. Over-Insurance 


An automobile upon which insurance had been 
carried for three years without sufficient deduction 
for depreciation. When the loss occurred, many cars 
of the same make, with less mileage and in better 
condition could be bought for two-thirds of the 
Insurance. 


2. Under-Insurance 


A dealer in Furniture. A total loss revealed only 
$32,000 insurance on a $94,000 loss. A few days 
after the fire, creditors applied for a receiver. The 
concern would have been in good financial condition 
if it had carried sufficient insurance. (Too bad the 
creditors had not petitioned for a guardian before 
the fire.) 

3. No Insurance 


A factory was about to be moved from a sprink- 
lered building where there were tenants, to an un- 





“OLD AND TRIED” 


INSURANCE 





OVER-INSURANCE - NO INSURANCE 


on the street and says, “If you had come down to 
see me when you promised, I would have had 
insurance.” 

“I never promised to see you. The last talk we 
had you complained that the rates were too high 
and you wouldn’t pay them,” says the Agent. 

“You told me you would see what you could 
do and let me know in 
a day or two. I never 
heard from you and be- 
cause you didn’t attend 
to your business, I am 
set back twenty years,” 
says the Owner. 

The Agent is damned if 
he does, and damned if he 
doesn’t. It is, as we have claimed, a profession of 
the highest order. 

Over, Under and No Insurance troubles have 
happened to the rank and file of the readers of this 
page. Here are one week’s incidents as they ac- 
tually occurred: 





sprinklered one, which had been purchased. The 
large policies the companies wrote in the sprinklered 
building could not be transferred to an unsprink- 
lered building on account of their size. The Agent 
did his best to protect the assured. He was informed 
that he would be notified when the concern moved 
and was told what amount of insurance to effect, 
but without giving him notice, the removal took 
place on a Saturday and that night the factory 
burtied. The uninsured loss was $75,000. (The 
agent is said to have felt almost as bad as did the 
owner, but what could he do? The owner’s mind and 
agent’s mind “‘had not met.”’) 


It is a human weakness of nearly every owner to 
say: “I will let you know when to place the insur- 
ance.’’ Then, in the hurry and rush of business, he 
proceeds to forget all about it. 


. SINCE 1849 
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GLENS FALLS, N. Y. 


E. W. WEST, President H. N. DICKINSON, Vice-President 


R. S. BUDDY, C. R. WHITEHEAD, Assistant Secretaries 


F. M. SMALLEY, F. L. COWLES, H. W. KNIGHT, J. A. MAVON, Secretaries 
R. C. CARTER, Treasurer 

















ST. PAUL F. & M. RESIGNS 
LEAVES HAIL ASSOCIATION 


Will Probably Pay 15 Percent Commis- 
sion on Unguaranteed Notes This 
Year—Other Developments 





At a special meeting of the executive 
committee of the Western Hail Asso- 


ciation held in Chicago on Tuesday, the | by the hail association to study charges 


resignation from the organization of the 
St. Paul Fire & Marine was accepted. 
Earlier in the season the St. Paul had 
announced its intention of paying 15 
percent commission to agents on un- 
guaranteed notes, whereas the Western 
Hail Assocation had adopted 12% per- 
cent as its scale. The St. Paul is said 
to have stated that it would withdraw 


| 
| 
| 





the leading companies could get to- 
gether and create a loss adjustment bu- 


| reau for hail business similar to the one 


| 


Western 
found, 


the 
Company. It was 


formerly operated by 
Adjustment 


| however, that many of the leading hail 


companies had already made their ad- 
justing arrangement tor this year, with 
the result that the necessary interest 


| could not be aroused in the proposed 


| organization. 


from the association if it were not per- | 
mitted to pay 15 percent, and when its | 


formal resignation was tendered it was 
accepted. 


No Adjustment Bureau 
; It is now apparent that no coopera- 
tive adjustment organization will be es- 
tablished by the companies this year. 
About two months ago it was felt that 





| 


To Name Investigator 


It is expected that within the next 
month an investigator will be appointed 


of irregularities. At the annual meeting 
of the hail association the appointment 
of such an investigator was voted, but 
as yet the right man has not bsen found. 
It will be the duty of the investigator 
to go over the books of the companies 
or general agencies charged with infrac- 
tions of the rules. 


Attending Theft Meeting 


Fred J. Sauter, chairman of the theft 
committee of the National Automobile 
Underwriters Conference, and E,. L. 
Rickards, manager of the Automobile 
Protective & Information Bureau at 
Chicago, are in New York this week in 
attendance at the meeting of the na- 
tional theft committee. 


THE NATIONAL UNDERWRITER 








MERGER OF LARGE AGENCIES 


Morrison and Cavanaugh Join Forces 
for Writing of Farm and Hail 
Business 


Morrison & Co. and the Glenn L. 
Cavanaugh Company, general agencies 
at Omaha, Neb., have formed a consoli- 
dation, and will hereafter be located at 
685 Brandeis theater building, the pres- 
ent offices of Morrison & Co., which are 
enlarged to care for the new firm. 

These are two of the most important 
general agencies in western territory, 
and this consolidation will result in one 
of the largest general agencies in the 
middle west. 

Companies Represented 


Morrison & Co. represent the Globe 
& Rutgers and the Camden, and are 
operating in Kansas, Missouri, Iowa, 
Nebraska, Wyoming, Colorado and 
South Dakota. The Glenn L. Cavanaugh 
Company has represented the farm and 
hail departments of the Agricultural and 
the Atlas, and has operated in Kansas, 
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OF NEW YORK 


Western Department 
1010 Fisher Building, Chicago 


Established in 1837 





Shoot To Your Mark 


There is an arrow of protection for every loss. 
The quiver is full and it is the agent’s privilege 
to shoot as many arrows as are needed. He 
has the opportunity to give complete service to 
his clients, to see that they are protected, that 
when a loss occurs, no matter what the cause, 
a policy has been written to cover it. 
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FIRE INSURANCE COMPANY 
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Nebraska; Colorado, Dakota 
Minnesota and Iowa. 5 

The fire business for the Globe & 
Rutgers and Camden will be conducted 
in the name of Morrison & Co., as here. 
tofore, while the hail department will 
be operated in the name of Morrison 
& Cavanaugh. 

To replace the Agricultural ang the 
Atlas, which companies have discontip- 
ued the writing of hail business, Morri- 
son & Cavanaugh will represent for hail 
only the American in Nebraska and the 
National-Ben Franklin in Kansas and 
Nebraska. 

The combined writings of the two 
offices in 1923 were approximately $1. 
000,000 in premiums, which should be 
materially increased in 1924. 

The personnel and field forces of both 
Morrison & Co. and the Glenn L. Caya. 
naugh Company will remain unchanged. 


‘*Fire Protection”’ 
Features Records 


. 

Made by Fire Chiefs 

ORTY-EIGHT cities of the Uniteg 

_ States, one in each state, selected by 
“Fire Protection,” the monthly journal 
oi fire control, as having made the best 
records in fire safety progress in 1922 
are listed in the issue of “Fire Protec. 
tion” distributed recently. This issye 
of 72 pages brings together in a paper 
convention the tire chiefs of these 48 
cities and reports their addresses telling 
how the good records were made, 

Fire losses, number of fires, building 
inspections, tire prevention educational 
work, fire safety legislation and im- 
provement in fire control equipment 
were factors considered in determining 
which city in each state made the 
greatest progress toward fire safety in 
1922 as compared with 1921. 
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Many Features Emphasized 


Nearly every method and device for 
curbing fire waste is emphasized in one 
or more addresses. Buiiding inspection 
work by fre department members is 
particulariy commended as effective in 
reducing the number of fires. The as- 
sistance and activities of insurance or- 
ganizations or insurance agents are fav- 
orably mentioned by several, 

Chief Edgar Landes of York, Pa., tells 
about insurance agency advertising of 
fire prevention in the daily papers there, 
The National Board through its Pacific 
Coast office is always alert and ready 
to aid fire departments according to the 
remarks of Chief Fred Martin, ot Butte, 
Mont, 

Several chiefs told of their successful 
efforts to get building codes modelled 
on that of the National Board. 

This special edition of “Fire Protec- 
tion” reporting the convention contains 
many illustrations as well as pictures of 
the representative chiefs who were pres- 
ent. Fifteen thousand copies of it were 
distributed, one copy going into every 
town and city of the United States to 
the fire chiet or to some other town 
official where no organized fire depart- 
ment now exists. As the issue contains 
many constructive suggestions for im- 
proving fire department service, it will 
be of permanent value to the depart- 
ment chiefs. 

To Be Used Practically 


Wherever a chamber of commerce 1s 
entered in the “National Fire Waste 
Contest”, it should receive a copy of 
this “Fire Protection” issue and insur- 
ance members of chamber fire preven- 
tion committees will no doubt desire a 
copy for all such committeemen. This 
convention issue will appear each year, 
that of 1924, covering the 1923 winners, 
probably in August. 

“Fire Protection” is published at 420 
E. Fourth St., Cincinnati. 


Wilson H. Henderson, former Decatur 


insurance man, has joined the McGrew 
agency of Galesburg, Ill, in charge ° 
the life department. Mr. Henderson is 


a native of Galesburg and quit a chair 
as professor of industrial education in 
the University of Wisconsin to serve in 
sanitary corps during the World war. 
He was a major. 
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SPRINGFIELD MEN ADVANCED 





William A. Hebert, one of the assist- 
ant secretaries of the Springfield Fire 
& Marine, has been elected a secretary. 
This will make two men holding that 
position, Edwin H. Hildreth being the 
other secretary. Mr. Hebert is a native 
of Springfield, and entered the employ 
of the company as an office boy in 1904. 
In 1913 he was sent to Pennsylvania as 
inspector and a few months later was 
made special agent for northeastern 
Pennsylvania. Then he was called to 
the home office and on Jan. 1, 1918 was 
appointed general agent. On March 
10 of the following year he was ap- 
pointed secretary. ; 

Alfred Mooney is promoted from 
special agent to assistant secretary. He 
has had his headquarters in Philadel- 
phia, where he has been a special agent 
in the Middle Department. He joined 
the Springfield in 1910, 

Ralph F. Howe, special agent in 
western New England, is made assistant 
secretary. He joined the company in 
1910, having had previous experience as 
the eastern New England special agent 
for the Scottish Union & National. 

Robert W. Growther is promoted 
from manager of the service department 
to assistant secretary. He joined the 
company in 1919, after having been with 
the Factory Insurance Association, the 
Great American and the North Amer- 
ica. 





* * * 
RATES ARE INCREASED 


The New York Fire Insurance Ex- 
change has made a material advance in 
rates in some of the congested areas in 
New York City. The increase applies to 
household furniture, stocks and other 
contents of buildings taking minimum 
rates in seven designated areas, also the 
contents of specifically rated risks of 


VIEWED FROM NEW YORK. 





WATSON 





these classes, rated either under general 
or comprehensive schedule, but does 
apply to manufacturing risks or those 
rated under the manufacturing schedule. 
The increase amounts to 50 cents per 
$100. The percentage of increase varies 
according to the amount of the present 
rate. The cause of the increase is due 
to the heavy losses during the last three 
years in these areas. Every effort has 
been made to reduce the hazards but of 
no avail. The rate increase applies to 
the lower east side, or Harlem district, 
Bronx district No. 1 and No. 2, Wil- 
liamsburg district, Brownsville and east 
New York district and the Coney Island 
district. 

The territories affected by the new 
rates are badly congested, and in addi- 
tion to a growing physical hazard have 


a bad moral hazard, All companies 
scan business from the districts with 
the greatest care and some refuse to 


write it at all; holding that no obtain- 
able rate will compensate for the losses. 


NEW JERSEY BILL WITHDRAWN 


Opposition to the agents qualification 
bill recently before the New Jersey leg- 
islature resulted in the withdrawal of 
the measure. It is considered likely that 
the uniform commission bill will share 
the [ 


same tate, or if it reaches a vote 
that it will be defeated. 
* * 3S 
BALTIMORE AMERICAN PLAN 
Now that the National Liberty Life 
has gotten control of the Baltimore 
American it is stated that the latter 


company will be continued as a distinct 
entity to be operated in close affiliation 
with the parent company. The Balti- 
more American has always had a very 
good reputation. It was organized in 
1880, It operates in the eastern states 


and also in Michigan, Illinois and Ohio. ' 





UNDERWRITER 


Undoubtedly the National Liberty will 
extend the Baltimore company’s field. 
Its business in Baltimore has been par- 
ticularly choice and large. Its standing 
at home made it particularly appealing 
to other companies seeking to strengthen 
their operations in that city and to gain 
a running mate in addition. Last No 
vember it was assumed that the major 
ity of stock would be securéd by one of 
the strong New Jersey companies which 
offered $75 a share. This bid, however, 
was not sufficient to induce the sale. Th« 
management of the Baltimore American 
was opposed to this sale but the terms 
offered by the National Liberty were so 
attractive as to compel acceptance 
National Liberty now has assets close to 
$12,500,000, 
* * 


JAPAN PLAN ABANDONED 


From Tokio comes word that the 
proposition made by the imperial gov- 
ernment to the home fire companies | 
that it advance them funds with which 
to make an ex-gratia payment of 10 
percent of all losses suffered in Tokio 


and Yokohama through the earthquake 
and the conflagration that devasted 
both cities some months ago, has failed 
to secure the support of the Diet, and 
has been abandoned. The suggestion 
was that while no legal liability at- 
tached to the fire companies by reason 
of the strong earthquake exemption 
clause contained in their contracts, it 
would yet be a matter of policy to make 
a 10 percent payment. Funds for the 
purposes were to be advanced by the 
imperial government at a low rate of 


interest and running for a long period. | 


The payments thus made were to be 
recovered through the medium of a 
general advance in fire rates until such 
time as the funds disbursed had been re- 


gained, when a rate reduction, predi- 
cated on the normal losses, would be 
made, While the scheme was agree- 


able to all who suffered loss, and was 
assented to by 26 of the Japanese com- 


panies, it did not meet the endorsement | unless 
of the property-owners as a whole who | ceive 20 


13 


maintained that it was but an indirect 
means of applying a general tax. So 
severe was the opposition to the plan 
that it is held to be one of the primary 
reasons for the overthrow of the party 
in power that proposed. it. 

While there was clearly no liability 
on the part of the fire companies for 
earthquake no such exemption 
applied to the marine offices, and these, 
native and foreign, have been settling 
up as fast as proper adjustments could 
be made. The American marine com- 
panies are represented by a leading at 
torney of New York City who is super 
vising settlements, while the London 
Lloyds and British stock offices are ac 
cepting the direction of a widely known 
marine adjuster sent out from London 
[t is estimated that the total marine 
loss will be somewhere between $6,000.- 
000 and $7,000,000: so well distributed 
in the liability that no single office is 
likely to be involved beyond $75,000 
The heavy marine loss was upon hulls, 
and under liable for silks in 
transit warehouses or 
docks awaiting shipment 


loss¢ Ss, 


covers 


or held in 


on 


General Has Agency Conference 


SEATTLE WASH Feb 20 An 
agents’ convention was held in Seattle 
last week by the General of America of 
this city Sam G. Lamping, superintend- 
ent of agencies, was in charge About 
125 agents attended, representing a ma- 
jority of the company’s men in the 
northwest. There were also present a 
number of special agents of other com 
panies who were invited to attend. 

| Howard Seabury, of the home office staff, 


made the address of welcome, Frank T 
Webb of Lewiston, Idaho, responding 
H, K. Dent, president, then summarized 
past achievements of the company, and 
was followed by an open discussion 
The convention was concluded with a 
dinner at which O. D. Fisher, chairman 
|of the board of directors of the com- 
pany and manager of the Fisher Flour 
Mills was the speaker. The General is 
a stock company, but takes no profits 
participating policyholders re- 


percent dividends. 
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E INSURANCE COMPANY 


ASSETS LIABILITIES 
Cash in Banks and Office. .... vecncccccsseccssccccse Qasnnaw Reserve for Unearned Premiams.........0¢.se0ee: $2,770,349.48 
SOMES ...2504. pe knanememes set eeececeeeeeseeeeees 3,329,/10.00 Reserve for Losses in Course of Adjustment......... 371.463.90 
Stocks 4 2% . 6 tine F - ay 
~ poseable ee ele et Rane rer ete ee aes 484,283.50 Reserve: for all Other LigQitities... 0.06 .ccssscscccese 143,659.27 
Loans on Bond and Mortgage....... sk As Naa ini 149,896.37 ‘ ae 500.000.00 
ne MORNE COME .ccccccvecacsns casewse eee 186,226.47 ‘ ash s apital .... Bond +h Se ae SSR Se RES ARS Ce oe tg ee 
Premiums in Course of Collection................. 614,190.40 Net Surplus over Capital and Liabilities............. 1 421,968.51 
) Accrued Interest and Other Assets............ scan 73,423.35 
SE EE. 5nbiin bo bss kab naeeeeen $5,207 ,441.16 TOTAL CAPITAL AND LIABILITIES......$5,207,441.16 
SURPLUS 1O POLI THOLDERS...++- ee eee $1,921,968.51 
ee ee ree piece ar ; 530,717.00 
Increase in Net Premiums Written..... wie sae er 385,664.00 
Increase in Unearned Premium Reserve........ ‘ 377,669.00 
OPUS TA TE TES bk occ cvtccasesvesweneres . 162,227.00 
Se SI NCRRRHCROSE SI Terma — - : a | 
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Statement December 3], 1922 


PREMIUM RESERVE - - - * 


OTHER LIABILITIES 


NET SURPLUS - - - - ~ 
TOTAL ASSETS ~ - - - - 


J. A. KELSEY, President 





H. W. MURRAY, Supt. of Agencies 
Chicago 


$1,600,000.00 
100,926.67 
11,940.00 
1,057,209.18 
2,170,075.85 


GEORGE Z. DAY, Secretary 
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HARTFORD FIRE CONFERENCE 


The annual field conference of the 
|} western departments of the Hartford 
ame Citizens of Missouri, Hartford Ac- 


ident & Indemnity and Hartford Live 
Stock is being held in Chicago this 
week. Those present from the home 
President R. M. Bissell, Vice 
President Fred C. White, Assistant 
Secretary C. S. Kremer, Office Manager 
|| \. W. Tyrol, Publicity Manager J. W. 
|| Longnecker, Assistant Secretary C. S 
Timberlake and A. G. Dugan, Jr., of 
the advertising department of the Hart- 


otfce are 


|; ford Fire. From the Hartford Indem- 
|| nity there were present Norman R. 
|; Moray, general manager; J. L. Kearney, 
|| vice-president; Frank Aiken, superin- 





tendent of burglary department; J. Col- 
lins Lee, secretary; Ralph Ferson, su- 





UR BROKERAGE DEPART- 
MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 


lines. 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 


London & Scottish. 
National Liberty. 


Caledonian of Scotland. 


Your Out-of-Town Business — 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 


Firemen’s of New Jersey. 


United Merchants, N. J. 


Established 1867 


LEWIS & GENDAR, Inc. 


198 MONTAGUE ST., BROOKLYN 
Telephone Main 6370 


perintendent accident department, and E. 
G. Armstrong, superintendent of the 
bonding department. Business confer- 
ences started Monday, there being two 
held during the day and in the evening 
the representatives divided into three 
groups at dinner, being presided over 
by Assistant General Agents W. C. 
Boorn, Clem E. Wheeler and C. H. 
Smith. The annual banquet will be 
held Friday evening, Assistant General 
Agent Smith presiding. 


CHICAGO BASKE , BAL L STANDING 


The Chicago Insurance 
League is approaching the 
season and 


Basketball 
close of its 
within a month will have 
played off the full schedule of games. 
The winners of the two divisions will 
play a title game at the close of the reg- 
ular schedule to determine the 
championship. Thus far the Springfield 
Fire & Marine has maintained the lead 
in division “B” and appears to be cer- 
tain of majntaining first place. It won 





its game with the Commercial Union 
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Pittsburg Underwriters 


ALLEMANNIA FIRE INSURANCE CO. 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. 


Capital, $2,500,000 


Conestoga Building 





UNDERWRITTEN BY 


SUPERIOR FIRE INSURANCE CO. 


Combined Statement 


Net Surplus, $3,418,470 





HOME OFFICE 


Pittsburgh, Pa. 


REPUBLIC FIRE INSURANCE CO: 


Assets, $12,511,007 


Wood and Water Streets 





last week and plays the Liverpool Lon- 
don & Globe this week, this team being 
the runner-up in division “B”. The 
standing of the teams in division “B” at 
present is as follows: 


W. L. % 

Springfield F. & M....... 10 1 909 
&L. &G... im P ‘ 8 3 727 
Ww est. Factory . re ee x 272 
Commercial Un. ........ 1 10 090 


ATWOOD FIRE JOINS UNION 


The Atwood Fire of New York has 
\f | applied for membership in the Western 
Union. This is the company that is af- 
filiated with Preferred Accident. The 
membership will be in the name of Sec- 
retary W. C. Potter. 





* ok x 
BROCKMAN GIVES EXPLANATION 


| 

| 

| Albert J. Brockman, 111 West Wash- 
} ington Street, a Class 2 local agent in 
|f| Chicago, has applied for admission to 
| Class 1 membership in the Chicago 
| Board. Mr. Brockman is closely allied 
|# | with the Cook County Real Estate Board 
and from time to time has made criti- 
cism of the Chicago Board. Ina recent 
issue statement was made about Mr. 
Brockman’s application for Class 1 
membership. Mr. Brockman says that 
some of the statements while not inac- 
curate were not complete, because they 
failed to state the situation now or 
heretofore prevailing as fully as desir- 
able. Therefore he sends the following 
communication: 

While application has been made for 
membership in Class 1 of the Chicago 
soard, it must not be assumed that this 
means a change in alliance of the appli- 
cant. A few months ago, 100 members 
| of the Cook County Real Estate Board 
organized an insurance group, each one 
|of them purchasing stock in the Stand- 
ard American of Chicago, and at present, 
four members of this 





group are directors 
of that company 
the group are Class 2 members of the 
Chicago Board, including myself, who, 
while maintaining a downtown office 
during the last nine years, and during 
| the last four years having no 
) office than the one at 111 West Washing- 


) 








All of the members of 


other 


| 


——! 
ton street, has continued as Class 
member of the Chicago Board with ¢p, 
|} full knowledge of the members and og 
|} cers of that organization. 
| Being in the real estat nd oar 
; business, I am naturally in accord wig 
the real estate brokers who as Clags 
members of the Board ha for years 
been dissatisfied with their k of re 
representation in that organization 

As the by-laws of the Board require 
membership in Class 1 as a prerequisite 
of voting rights, it, of course, becomes 
necessary that the applicant in this 
instance, have his membership changegq 
from Class 2 to Class 1 He expects jy 
a short time to be able to meet with aj 





League’s | 


| the Soard by 


the requirements of the by-laws in re. 
spect to such membership 


Your article fails to state the rea] 
purpose of the agitation conducted py 
Class 2 members of the Board during 


the last 10 years. The principal desir, 
has been that the rules established py 
the Chicago Board be observed by | 
members, including members of Class 1 
whose vote is responsible for the crea- 
tion of these rules, 


al 
1 





Certain antiquated restrictions upor 
the business of the Class 2 members 
should be removed and it is my belief 
and the men with whom I am closely as- 
sociated in the insurance group of the 


Cook County Real Estate Board, that 
improvements can be brought about by 
cooperation between Class 2 and Class 1 


The real purpose then of the desired 
election of the undersigned to Class 1 
membership is to bring about improved 
relations and real cooperation to the end 
that the rules of the Soard be 
observed by all of its members and that 
changes be brought about which will 
affect primarily the Class 2 members of 
improving the conditions 
surrounding their insurance business 
without in any way affecting adversely 
the interests and privileges of the mem- 
other classes. 


Chicago 


bers of 
* 


FIREMEN’S SOON TO MOVE 


The supply department of the west 
ern office of the Firemen’s in Chicago 
will move to its new quarters, 644 Rush 
street, March 1. The main office will 
move there March 15. The Firemen’s 
and its associate companies have taken 
large space on the seventh floor of the 
building. The western departments ot 
the Henry Evans companies are located 
in this building. The space taken by 
the Firemen’s group is about 65. per- 
cent more than its present quarters. 

’ * * 

THIEMEYER MADE CHAIRMAN 


The annual meeting of the Western 
Sprinkler Leakage Conference was held 
in Chicago last week. W. H. Gartside 
of the Fireman’s Fund, the retiring 
chairman, presented figures for the 
seven-year period ending Dec. 31, 1922, 
showing that the loss ratio from the 


class in western territory was 47.1%. 
H. R. Thiemeyer of the North America 
was chosen chairman; Leonard Pet- 
erson, Home of New York, vice chair- 
man: E. W. Hotchkin, Continental, sec- 
retary. The directors are C. E. Varley, 


C. H. Smith, Hartford Fire: 
Automobile 

“a 

CHICAGO AGENCY 

The old Chicago local agency firm ot 
Lampert & Keller has been ‘dissolved 
and is succeeded by Keller, Anderson & 
Co. The partners in the new firm are 
F. B. Keller and C. A. Anderson. Mr. 
Keller has been in the business in Chi- 
cago for many years as has Mr. Ander- 
son. The agency has headquarters at 


Springfield; 
C. R. Hartwell, 


REORGANIZED 





| ordinance to 


room 619, Insurance Exchange, the tele- 
phone being Wabash 9315-7. 
* * * 

WORKING ON LICENSE ORDINANCE 
[llinois Brokers 
working on the 
ordinance 0! 
Read having 
the proposed 
Corporation 
Mr. Malloy 
and, after 


The officers of the 
Association are now 
proposed brokers’ license 
Secretary Irving 
draft of 
Assistant 


Chicago, 
presented his 


Counsel Malloy this week. 
will study the proposed draft 
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a consultation with Mr. Read, the mat- 
ter will be taken up with the city coun- 
cil. 


* * * 
THOMAS AND HARDING IN EAST 
John M. Thomas, western general 


agent of the Aetna, and John C. Hard- 
ing of Harding & Lininger, western 
managers of the Springfield, left for 
New York immediately after the Union- 
Bureau conference in Chicago on Tues- 
day. They will remain in the east until 
the latter part of the week. 
en ss 

EXPERIENCED SUCCESSFUL YEAR 
With their well equipped service de- 
partments the two stock associations of 
the middle west specializing on sprink- 
ler protected business, the Western 
Factory Insurance Association and the 
Western Sprinklered Risk Association, 


have been able to considerably more | 
than hold their own during the year, | 


despite the aggressive solicitation of 
business by the New England mutuals. 

Each of the stock organizations main- 
tains a staff of trained engineers skilled 
in the science of fire protection equip- 
ment, able to intelligently counsel plant 
owners regarding the construction and 
maintenance of their property from a 
fire protection standpoint. Not infre- 
quently these organizations are asked 
to pass on the plans for proposed build- 
ings or to suggest changes in those al- 
ready erected with a view to minimiz- 
ing the fire hazards. This is a service 
always gladly rendered. 

The stock associations employ men 
thoroughly familiar with the intricacies 
of the Dean rating schedule, who are 
able to explain its application to pros- 
pective assureds. If the property be 
written by the stock company associa- 
tions it is regularly inspected at stated 
intervals. The assured is advised of 
any defect that may have developed in 
the equipment service, together with 
means for correction. Care is exercised 
at all times to see that the changes, 
either initially or subsequently recom- 


THE N:z 


TIONAL 





the indemnity they offered. There was 
no recession from the requirements. A 
property owner could meet the demand 
or leave it, as he saw fit. 

Today the mutuals do not hesitate to 
cut their basis rates, modify their pro- 
tection requirements or grant other 
concessions in order to get or hold a 
line. Use of the co-insurance clause 
which is compelled by the stock offices 
is ignored by the mutuals, which freely 
write indemnity f below aggregate 


far 
property values, where a plant is di- 
vided into a series of building units and 
hence not liable to a total loss. Not 
required by law to file rating schedules 
with the states, as are the stock com- 
panies, the mutuals are therefore free 
to vary their rates between risks of es- 
sentially the same hazard without being 
brought to book by the state authorities. 

Time and again the mutuals have ma- 
terially liberalized their equipment re- 
| quirements after seeing those of a stock 
company association. They appreciate 
that the latter, while far less expensive 
of fulfillment, would be equally effective 
| in checking incipient flames or in hold- 
ing a fire within bounds even should it 
get under way. The two stock 
ciations have been successful 
creasing their incomes in 1923. They 
are confident of making still further 
headway during the present year, plac- 
ing their facilities freely at the disposal 
of local agents and brokers. 

JOIN HAIL ASSOCIATION 


The Globe & Rutgers and the Globe 
Underwriters, whose hail departments 
are operated through Morrison & Cav- 
anaugh at Omaha, have made applica- 
tion for membership in the Hail Asso- 
ciation. 





asso- 


in in- 


* 
Quite a delegation from the Chicago 
branch office of the Aetna Life and affili- 


ated companies was in Hartford last 
week. Among the visitors were I. W. 
3rodt, claim attorney; J. W. Robertson, 


manager western fire department: James 
Silhanek of the farm department: E. O. 
Wagoner, 
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CHANGES IN THE FIELD _ 








WHITTEMORE TAKES INDIANA 


Glens Falls Sends One of Its Home 
Office Men to Succeed Late J. L. 
Windsor 


Arthur B. Whittemore has been ap- 
pointed special agent of the Glens Falls 
in Indiana with headquarters in 906 
City Trust building, Indianapolis, Ind. 
He succeeds J. L. Windsor, who was 
killed in a serious trolley collision near 
Anderson, Ind., Feb. 2. Mr. Whitte 
more has been connected with the Glens 
Falls home office for about nine years. 


of sending out aspiring and qualified 
young men to the field. Mr. Windsor 
had had a long experience in Indiana 
and has done excellent work for the 
company. He became special agent 
there December 1904. He entered the 
service of the company Feb. 18, 1898, 
as special agent in Cook county and 
therefore had had 26 years of continu- 


ous service with the Glens Falls. 


David J. Hull 

Hull, secretary and treas- 
urer of the Hull Insurance Agency of 
Fargo, N. D., and a brother of Thomas 
B. Hull, vice-president of the agency, 
has been appointed special agent of the 


David J. 


National Fire of Hartford in North 
Dakota. He was formerly connected 
with the Western Adjustment. He suc- 
ceeds H, O. Hatlestad, who resigned 


on account of ill health and went south 


H. F. Berry 
Henry F. Berry, who has been with 
the New Hampshire Fire in Indiana, for 
the last two years, has been returned to 
the Ohio field and has been assigned to 



























































superintendent fF agencies; ‘este i i > excepti f 
mended, are not unduly expensive. pee gg iomeme ree — of agencies; western Ohio, with the exception of 
The mutuals, generally speaking, are se ela Cincinnati, 
not nearly so independent in their at- =_— ' ; , 
| W. E. MeCullough, who is now in the ma 
titude toward prospective assureds 4S | local business at Los Angeles and who . Paul C. Hartman ’ 
they were some years ago. Prior to| was former western manager of the Paul C. Hartman, who has been for 
the great improvement in the service | Queen, is spending some days in Chicago. | the past 12 years in the western depart- 
maintained by the stock offices, the * ok x ment of the National of Hartford, and 
mutuals laid down a standard of pro- R. L. Tanner, assistant general agent | for several years an examiner for the 
tection with which a property owner |of the New York Underwriters, is in | company, has been appointed special 
must fully comply if he were to secure | Chicago this week. agent in Missouri. 
| 
| 
| | 
FIGURES FROM DECEMBER 31, 1923, STATEMENTS | 
STOCK COMPANIES 
Total Gain in Gain in Net Gain in Net Gain in Losses Loss 
: Assets Assets Reins. Res. Reins. Res. Surplus Prems. Prems Ratio 
ee $ 1,364,806 $—13 58 5 42,595 $ $—140,305 963,955 $ 6,099 8 
Amer. Druggists.. 1,101,677 77 7 72,185 326,874 3 
Automobile, Ct.... 16,505,486 3,871 9, 26, 264,263 18,983,098 45 
Balt. American.... 1,792,355 84, 7,{ 58,704 34,269 40 
Bankers & Ship... 4,266,649 311, iZ 5, 114,548 2,754,059 55 
Buckeye Nat..... 181,609 5.7 25,3 53,635 45 
Columbia, N. J.... 2,178,085 53,6 89,! a 927 51 
Fidelity, _ 512,045 90 3,7§ 547 ,392 41 
Sone, FA. ........ 1,408,772 9, 36,741 56,978 55 
Great Lakes ..... 1,190,424 90, 16, —93,907 9,002 39 
Illinois 525,885 5,515 29, 5,507 59,754 .36 
| 188,982 1, 31, 315 1,310,306 41 
Importers & Exp.. —47,906 1, 53,65 28,660 1,729,006 —- 63 
lowa Mfrs. ....... 15,74: 2,83 21,826 8 47 
La Fayette, La 13,: ; 7,868 é .35 
Manuf., ae 18, 20,58 5,297 5,282 .14 
Mich, F. & M..... 17, 1, 323, —10,596 600,617 54 
Nat. Amer. ....... 7, 25$ 4 18,313 45 
New Brunswick. j en dadiewwma 49 
New Jersey ...... 1,16: 54,5 44,129 50 
N. W. Nat... 5,453,903 84,15 18,714 49 
Peoples, Md. ..... 154,506 ; 2,761 59 
Phoenix, Eng. 4,262,743 2,078,593 —666,783 42 
patsbureh iaaeswe.» See WBE & viewers ans 147,431 104,168 ia’ 
‘eliable, O. ...... 341,060 662,290 —30,460 .33 
Rhode Island 2,002,960 556 : 45 
Springfield ....... 11,792,083 4,951 52 
4 oe 490,345 172 38 
Tay BR. I....... 1,027,009 456 63 
yuited Firemens 987,263 445,2 568 43 
Whey Oe ae —413,065 368,222 218, 502,177 .66 
Bae 57,722 334,107 144,126 157,149 AT 
MUTUALS 
Cash Total Unearned Cash Total Total Total 
\ Assets Assets Prems. Surplus Surplus Prems. Losses Income Disburs. 
Glen Mut., im. 2. -$ 1,582,844 $1,582,844 $ 321,112 $1,228,802 $1,228,802 $ 652,428 $ 108,774 $ 725,572 $ 585,977 $ 29,625,275 
enor Mut. iets 319,708 319,708 78,346 223,582 223,582 108,107 35,990 134,213 109,604 17,574,068 
Me eal, Nat..... 1,595,925 1,660,949 | reer 1,034,680 880,796 484,883 880,946 861,675 112,136,144 
n>. ns OO, ..« 1,837,924 1,846,814 LAGEEe 6b asanes 697,060 1,674,780 894,987 1,761,538 1,870,237 158,714,140 
ere emt. 4... 249,098 673,684 75,024 162,112 586,697 142,743 69,172 152,215 150,465 16,229,125 
Ret umb, Mut.. -. 1,909,965 2,045,149 474,462 1,422,584 1,422.584 974,727 464,791 1,113,179 1,052,404 52,642,594 
. - Hdw., Minn.. 1,603,407 2,260,108 1,135,743 933,410 933,410 1,834,049 725,519 1,947,797 1,025,483 27,049,478 


The Glens Falls is making it a practice | 





WEIGLEY SUCCEEDS CAMERON 





Minnesota State Agent of Westchester 
Transferred to Ohio—Jolly and 
Shaw Advanced 





Horace C. Weigley, who has for the 
past several years been state agent of 
the Westchester in Minnesota and the 
two Dakotas, has been transferred to 
Ohio to succeed E. B. Cameron as 
state agent in Ohio. Frank H. Krause 
will continue to have direct supervision 


over agents in southern Ohio as for- 
merly. 
R. B. Jolly, who has been special 


agent under Mr. Weigley in Minnesota, 
has been made state agent in Minne 
sota and North Dakota. The appoint- 
ment of an assistant to Mr, Jolly will be 
announced shortly. 

Miner Shaw, who has been special 
agent of the Westchester at Sioux Falls, 


becomes state agent in South Dakota 
and will also handle a part of south- 
western Minnesota. 


Mr. Weigley has been one of the top 
notchers of the Westchester’s western 
field staff. He has taken an active part 
in fire protection work in Minnesota, 
has made a name for himself as a pub- 
lic speaker, and is recognized in the 
northwest as one of the leaders in field 


ranks. 


L. H. Schweer 


Louis H, Schweer, now state agent in 
Ohio for the Fire & Marine Under 
writers of the Automobile and in Ken 
tucky for both the Automobile and the 
Fire & Marine Underwriters, is now 
taking over supervision of the business 
of the Standard of Hartford in Ohio and 
Kentucky. The Standard is one of the 
Aetna Life affiliated companies. 


E. Wallace Champion 


E. Wallace Champion, who has been 
at the home office of the Aetna, becomes 
special agent of the company in West 
Virginia. He will be associated with 
State Agent B. L. Gregory, who is 
transferred from Oklahoma to take the 
West Virginia state agency. 


H. E. Murphy and G. H. Flathman 


Harold E. Murphy, who has covered 
the Pennsylvania field for the New 
Zealand for a long time, will go to New 
England March 1 to supervise the states 


of Massachusetts, Rhode Island and 
Connecticut, with the assistance of 
George H. Flathman, now New Eng- 


land examiner, who will have the title 
of assistant special agent. 


W. E. Campbell 


W. E. Campbell has been appointed 
special agent of Northwestern Under- 
writers for Kansas, Missouri and Okla- 
homa, succeeding T. W. Garrett, Jr., 
who has been assigned to the company’s 
Kansas City branch office as assistant 
manager. Campbell has been with the 
Midwest Adjustment Co., Kansas City, 
for the past four years. 


W. G. Curry 

W. G. Curry, special agent of 
Phoenix of Hartford in Missouri, has 
been temporarily transferred to’ Min- 
nesota to look after the affairs of the 
Phoenix and Equitable Fire & Marine 
during the illness of State Agent Byron 
K. Cowles. Mr. Cowles is still confined 
to Eitel Hospital in Minneapolis, but is 
now on the road to recovery and ex- 
pects to be able to leave the hospital 
shortly. Mr. Cowles will recuperate in 
Florida before actively taking up field 
work in Minnesota again. 


the 
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| | 
| SELLING SUGGESTIONS FOR U. & O. | 
INSURANCE GIVEN BY J. P. BUENEMANN | 


N excellent series of selling sug- 
A gestions for use and occupancy in- 
surance was given by J. P. Buen- 
emann, assistant general manager of 
the Western Adjustment at Chicago, 
speaking before the February meeting 
of the Insurance Club of Chicago Tues- 
day evening. Mr. Buenemann is an 
authority on use and occupancy and has 
had much to do not only with the ad- 
justment of U. & O. losses, but with the 
forming of underwriting policies under 
this class of protection. His sugges- 
tions to the Insurance Club of Chicago 
were thus given from an adjuster’s view- 
point, although guided by the opinions 
of those who know best, the details of 
use and occupancy insurance, namely 
the local agents and the assured. 
Is Valuable Side Line 
Use and occupancy insurance was 
pointed out by Mr. Buenemann as one 
of the most valuable sidelines “in- 
vented” by the fire companies. He said 
that this form of protection has made 
the business more indispensible to the 
public than all other lines and has been 
a great school for all insurance men, 
from company executives to adjusters. 
[t is a young line and has not been fully 
developed in the past, but its importance 
is growing and Mr. Buenemann said 
the local agent cannot afford to permit 
a single insured to go another day with- 
out either U, & O. protection or at least 
a clear understanding as to what he is 
“passing up.” Another value in the 
use and occupancy form, especially in 
the turbulent northwest, was seen in 
connection with the political relations 
of the insurance business. Mr. Buene- 
mann said that such lines as use and oc- 
cupancy make the business more com- 
plicated and harder for politicians to 
handle and thus have no small influence 
in conteracting the tendency of politi- 
cians to get their hands into the  busi- 
ness. 


Assures Equitable Adjustments 


One of the important features of use 
and occupancy insurance is in connec- 
tion with the adjustment of the fire pol- 
icy carried in conjunction with it. Mr. 
Buenemann said that where an insured 
has his business covered under use 
and occupancy as well as property in- 
surance, the ultimate adjustment on the 
property loss is less than if no use and 
occupancy were carried, which is an im- 
portant feature from the company view- 
point. He said that this is a result of 
the psychology of the claimant which 
leads him to estimate his property loss 
to include the loss of earnings. This is 
naturally added and is only eliminated 
after a strenuous battle. The adjuster 
has to battle with the insured to explain 
and get him down to reason, but, if the 
earnings are insured under a U. & O. 
form, insured and adjuster get together 
at the start. 

Mr. Buenemann pointed out that per- 
haps one reason why there is a greater 
market for use and occupancy insurance 
now than in the past is that the mort- 
gage loan business has come to depend 
more and more on the insurance busi- 
ness for its existence. In this connec- 
tion many loans are now being made to 
take into account the earning capacity 
as well as the property value. Partic- 
ularly in the case of apartments and 
business structures, the loan value is of- 
ten in excess of the actual property 
value, as the earning capacity in the 
present day of large figures is taken 
into consideration. Thus the use and 
occupancy protection is a vital neces- 
sity and, in fact, many times this protec- 
tion is required just as much as fire in- 
surance. Even if not required, it is 
demonstrated that there is a ready mar- 
ket for it in this line. 

The desire of modern business is to 
have a stable business, which makes a 
need for “earnings insurance.” There are 


t & O. 


now many various types of U. 
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coverage, from fire and tornado down 
to contingent cover and it cannot be 
stated what the future holds in store for 
this new class of insurance. Practically 
every emergency where there is a use 
and occupancy risk of any kind can now 
be protected. 
Explains Minnesota Situation 


On the score of litigation, Mr. Buen- 
emann said that under the use and oc- 
cupancy division of the business com- 
panies desire to avoid as much as pos- 
sible litigation, because it is a new line 
and as yet the intricacies of this line 
are little known, It is, however, a clear- 
ly defined line and one which meets few 
obstacles, although the state of Minne- 
sota is an outstanding case. Mr. Buen- 
emann specifically mentioned Minne- 
sota, in order that he might make clear 
that the situation in that state does not 
effect any other states in the country. 
Two recent test cases in the Minnesota 
courts resulted in decisions that prac- 
tically “knocked all the props” out of 
the proposition. A new form has been 
devised, though even that is questioned 
by a prominent Minnesota attorney. 
The situation is uncertain in this one 
state, but in all other states is definite 
and clear. 

Explains Pay Limit 


Mr. Buenemann said that one of the 
most misunderstood features is the fact 
that the policy will only pay insofar as 
the insured would have been paid had 
the business continued. To illustrate 
this he gave an example of a factory 
which had a probable income of $10,000 
monthly. At the time of the fire, if 
the plant was shut down, the necessary 
expenses of say $12,000, would not be 
covered in the policy, as they would 
have continued regardless of fire loss. 
There is in this case no loss of either 
profit or expense. If business conditions 


| were slightly better and sales were such 


| that the owner could pay $6,000 of the 





|}ance of the 


monthly budget, the companies would 
not be held for a profit loss and only 
for one half of the fixed charges. Busi- 
ness conditions that permit operation at 
a profit result in an actual profit loss, 
which is insured. This is a point which 
should be clearly explained to the pol- 
icyholder in order that misunderstand- 
ings can be avoided. 
Should Constantly Check Values 


Mr. Buenemann pointed out that the 
insured should keep watch of use and 
occupancy values and adjust the insur- 
ance to fit the circumstances. He said 
that the question of how to arrive at 
the amount that a man wants to carry 
is one of the most important and unfor- 
tunately is usually put up to the agent. 
Mr. Buenemann said that the agent 
should never decide this, but should 
throw the decision back upon the as- 
sured. He should ask for a trial bal- 
business. This is taken 
at least once a year and usually twice. 
It shows all of the accounts. It shows 
the budget of the business. The agent 
should take this, start at the top and 
ask the assured of each item, “If you 
were temporarily out of business, would 
you pay all, some or none of this item?” 
The agent should thus analyze the en- 
tire list and, when finished, get an es- 
timate on the prospects for the coming 
year. He could then get the insured to 
make a definite estimate as to the 
amount which should be carried. This 
should be adjusted when necessary to 
fit the circumstances, this being even 
more important than in the case of the 
fire insurance policy, as the use and 
occupancy payments continue for 300 
days after the last day of the policy 
year, while the fire policy considers but 
the single year. 

If a loss under the use and occu- 
pancy policy is incurred on the last day 
of the policy year, the company must 
carry the assured over the 300 days or 








until the plant is restored. Much trou- 

ble is incurred from the agents who 

merely get a good prospect and write 

him, without consideration of the future. 
Lists Selling Approaches 


A list of some important selling points 
for the use and occupancy cover were 
given by Mr. Buenemann as follows: 

1. Probably the best approach is 
through the direct question “Suppose 
your plant was to burn down, how much 
would you have to pay monthly and 
how much profit would you lose month- 
ly?” The agent could then indicate the 
probable necessity of the assured’s taking 
some money from the amount paid on 
the property loss to cover the necessary 
expenses during the restoration period, 
which would make an inroad upon the 
money with which to build and possi- 
bly not leave enough for the insured 
to complete the rebuilding operations. 

2. Indicate that the period of inter- 
ruption may cause a loss of business and 
profit so severe that even the following 
year may be affected, thus making two 
years which will be disquieting to the 
officers and directors of the company. 
These men are always blamed for such 
misfortunes, though they are not blamed 
for carrying insurance. 

3. There are many parts in a plant 
which act as a link in a chain. In case 
of loss of use of that one part, the en- 
tire plant might be crippled. The use 
and occupancy policy takes this into ac- 
count and provides for the heavy addi- 
tional cost of manufacture. 

4. There is a thought in the danger 
that disruption in the business may 
cause customers to trade elsewhere. The 
use and occupancy policy will assure a 
restoration of business operations in the 
minimum of time and without financial 
loss, the ambition of all business men 
whtose customers can shift to customers. 
The insurance company is interested in 
immediate resumption of the business. 

5. A suggestion might be made to 
have the insured carry a use and occu- 
pancy policy and carry it in the same 
company as he carries his fire policy. 
This assures prompt and quick adjust- 
ment to return to normal. If both poli- 
cies are carried in the same company, 
the adjustment of both policies is ex- 
pedited. The company is vitally inter- 
ested, in that delay increases its loss 
under the use and occupancy feature. 

6. It might be suggested that use 
and occupancy insurance is sold only 
to the most enterprising establishments 
and only to successful organizations. 
Only the better class of risks are ac- 
cepted. This often strikes home with 
the prospect. 

» Insured Underestimates Time 


The insured often says that he could 
reconstruct his plant in five months and 
is not interested in the idea. Mr. Buen- 


emann says that this five months is 
usually found to be nearer eleven 
months. At least in the case of a loss 


in December, while the insured might 
have thought he could restore his plant 
in five months, the handicap of winter 
and unaccounted troubles, will often ex- 
tend the time to eleven months. Use 
and occupancy cover protects him and 
relieves him-of all worry. Mr. Buene- 
mann said that use and occupancy in- 
surance is of such importance that the 
agent might well take the stand he 
would make his assured protect himself 
under the use and occupancy cover or 
at least give him a letter or a statement 
sufficiently clear to free the agent from 
all responsibility of future loss. Mr. 
Juenemann said that in case of a loss 
where the assured had no use and oc- 
cupancy protection, some one else will 
without question explain the situation 
to the assured, show him that he had 
suffered a loss from lack of protection 
and the agent will bear the brunt, pos- 
sibly lose even the fire business. If one 
member of a firm does not look fa- 
vorably upon the proposition, Mr. 
Buenemann suggested that the agent 
not stop with him but see each member 
before giving up the fight. When all 


these had failed, he said that a letter 
which will put the 


should be written 





—————= 
agent on record in the files of the com 
pany as to what the company was turn 
ing down. 

Explains Allied Lines 


Mr. Buenemann also briefly reviewed 
the field of the closely allied lines of 
profits, leasehold and rental insurance 
showing their applicability under cer. 
tain circumstances and equal necessity 
in many cases. He pointed especially 
to the seasonal risk which must carry 
an unusually heavy stock at a certain 
time to meet market conditions, this 
stock to be covered by profits insur- 
ance and not the U. & O. cover, He 
said that the line between U. & O. and 
profits has caused some trouble, but 
that companies do not object to ‘coy. 
ering the finished stock of manufactyr. 
ers under U, & O., the objection being 
voiced when the retailer seeks U. & 0 
protection for his stock which can be 
quickly replaced and business resumed 
—the latter needs profits insurance and 
needs it very much, as service is the 
basis of his business and he must be 
protected against the danger of an ip. 
terruption in this service. Retailers jn 
the high value districts should always 
be covered by leasehold insurance, ]t 
is not their business, but their location 
that is the important value to be ip. 
sured. This applies to drug stores, res- 
taurants, clothing stores and all such 
retail establishments. 


American Central Field Meeting 


The field force of the American Cen- 
tral of St. Louis from the eastern and 
central western departments gathered at 
the home office last week. Representa- 
tives from 24 states were in attendance 
and much enthusiasm was shown about 
the past year, which was the greatest in 
the history of the company. All ex- 
pressed confidence that 1924 would set 
a new mark for the American Central. 

The first evening the visiting field men 
were guests of the home office officials 
at a banquet. John S. Leahy, well 
known insurance attorney, was the guest 
of honor and the speaker of the evening. 
B. G. Chapman, Jr., president of the 
comer-“y, acted as toastmaster. Im- 
promptu remarks were made by many 
of those present. 





Eureka-Security Had Big Year 


The 16th annual statement of the 
Eureka-Security Fire & Marine of Cin- 
cinnati, shows total admitted assets of 
$1,453,787, a gain of $386,995 over the 
statement of the previous year. The re- 
serve for liabilities is $612,931, a gain 
of $237,446 and net surplus of $590,856, 
a gain of $69,550. The net premiums for 
1923 showed a gain of $311,593. Total 
income last year was $772,707 and total 
disbursements $502,042. Surplus to pol- 
icyholders is now $840,856. The com- 
pany has paid out $5,049,646 in losses 
since its organization. 





Postpone Mutual Rating Bill 


RICHMOND, VA., Feb. 20.—The 
bill to admit mutuals to the stock com- 
pany rating bureau was indefinitely 
postponed today by the senate commit- 
tee. 





W. L. Burnham 


W. L. Burnham has been appointed 
special agent in Mississippt and Ala- 
bama for H. T. Higinbotham, Inc., get 
eral agents of New Orleans. Mr. Burn- 
hame will make headquarters at Jack- 
son, Miss. 





Organize Port Huron Board 


PORT HURON, MICH., Feb. 20.—The 
Port Huron Insurance Exchange was oF 
ganized here recently. It automatically 
becomes one of the units in the Michi- 
gan Association of Insurance Agents. 
The officers are Frank J. Wittliff, a" 
dent; Frank O'Hara, vice-president; Ne 
S. Hubbell, secretary-treasurer. Ex- 
ecutive committee: the president, ne 
retary, and John H. Smith, Alex Cowan 
and Howard Hempstead. 
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| OPINIONS OF PROMINENT LOCAL AGENTS 


ON ACTION OF THE COMMISSIONERS 


a 








local agents in the action of the 

jnsurance commissioners at Chi- 
cago in insisting on a uniform commis- 
sion all over the country and the aboli- 
tion of the excepted cities. Various 
agents have expressed themselves on the 
action: 


Mee interest is being taken by 


* * * 


Lyman M. Drake, Chicago.— The 
right of companies to combine and 
make rates being now almost univers- 
ally recognized, it is inevitable that 
some control of expense will follow 
sooner or later, as with uniform rates, 
competition for business becomes com- 
petition for agents. The company 
which spends the most of the premium 
in making itself attractive to agents will 
get the most business. , 

This competition has taken various 
forms. Some companies have paid ex- 
cessive commissions. Some increased 
the number of their agents by annexes, 
subsidiary companies and plain dual 
agencies; some have hired an undue 
number of special agents and provided 
extensive engineering and service de- 
partments, and some of the larger com- 
panies have done all of these things. 


No End of Material 


The material out of which insurance 
agents can be produced is unlimited; 
the greater and greater proportion of 
the premium spent for their compensa- 
tion and cultivation, the more agents 
there will be. It looks now as if every- 
one would soon be his own insurance 
agent. It is time to stop somewhere 
and start over again and maybe this is 
the occasion. 

Now that state supervision of rates 
we all feared so much a few years ago 
has settled down in most places to a 





question on the part of the insurance 
superintendent as to whether or not the 
company is making too much money, 
the detail of rate making, too much for 
the insurance commissioner to tackle, 
has been left to the companies to work 
out. 


Detail Will Swamp Commissioners 


I am afraid the detail of this expense 
matter is also too much for the state 
officials and believe the state would be 
better off to put a limit on expense, be- 
yond which the companies could not go 
and leave it to them to decide whether 
a reduction should come out of the 
commission or some other place. I 
know that the business from a well con- 
ducted sole agency in an excepted city 
costs the companies less than their av- 
erage business. 

It looks very much as if the agents in 
the smaller cities would be put on a 
uniform graded commission, and that 
they will not be badly hurt if they will 
only represent companies for which 
they can have the sole agency for a 
given territory. 


Large City Proposition Not Easy 


The large city proposition is not so 
easy. 
to give a franchise to an agent, city 
manager, general agent or whatever you 
want to call him, and limit his gross 
expense, I do not see how they are go- 
ing to get anywhere. If by any hook 


| or crook a company can have two rep- 


resentatives, a way will be found to 
have three; then the lid is off and they 
will have six or sixty. It always has 
happened and always will. 

Positively the only way to limit the 
expense in a large city is to appoint one 
agent for a given territory on a com- 
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mission basis and make that agent re- 
sponsible for the underwriting results 
and the production of the whole busi- 
ness. It is a certainty that if com- 
panies operate offices in competition 


| 


with their agents and maintain multiple | 


agencies in the large cities, that the 
proposed commission rate will be the 
brokerage rate and no real change will 
be made. I am quite sure 
will be the outcome of the 
movement. 

Standpoint of the Producer 


Now, look at the matter from the 
producer’s standpoint. Is there any 
reason why the real estate and insur- 
ance agent should get any less com- 
mission at Evanston than Highland 
Park, or why he should get any more 


| commission because his office happens 


that this | Missions. 


present | ; A 
} more consideration. 


17 


they say in this connection and the com- 
panies follow their recommendations, 
the agents will be tremendously bene- 
fited. 

Should Have More Information 


3. All agents whose commissions will 
be lower will naturally be affected by 
the order providing for uniform com- 
Personally, I believe the ex- 
cepted cities should have been given far 
No real investiga- 
tion was made by the commissioners 
and they were not in a position to in- 


| telligently settle the commission ques- 


tion without more accurate information. 
I favor a uniform scale of commissions 


| throughout the country outside of the 


to be in Evanston rather than at Wilson | 


avenue; and why should not the real 
estate and insurance agent 
much commission if his office is on 
Washington street as if he has it on 
Wilson avenue. And certainly, if he 
gives all of his time to the insurance 
business, he should get as much com- 
mission as a side-liner. 

So there you are, the present system 
in Chicago will probably have to stand. 
If the insurance commissioners’ action 
produces any results, it may reduce the 
number of Class 1 agents as it is not 


have as| 


large cities but think the Western Union 
basis is too low; 21 percent flat would 
suit me better. 


Position of Small Companies 


4. As to the small companies: I 


| have never believed that it was neces- 


| interest and the 


| likely that the commissioners will per- | 


mit different classes of agents, but they | 


will have to permit managing agents 


Unless the company is willing | or general agents and certainly ought 


not to permit more than one such for 
a company. 
— 2 

E. M. Allen, Helena, Ark—1i1. The 
commissioners have given their unquali- 
fied approval to the recognition of prop- 
erly approved local board rules. The 
agents have been contending for this 
recognition for some time and this cer- 
tainly is a feather in their caps. 

2. The commissioners have recog- 
nized publicity and unqualifiedly the 
multiple agency evil. If they mean what 


sary for these companies to pay differ- 
ential commissions to secure business. 
The size of the company is not every- 
thing in the mind of the agent. Perhaps 
personal relationship 
usually existing betwen agents and small 
company managers means much more. 
Some agents might be inclined to place 
business with the small companies be- 
cause of the larger commissions, but 
orice on a uniform basis I doubt if the 
small companies would have reason to 
complain of discrimination against them. 

The solvent company in sympathy 
with and representing the principles of 
the National Association of Insurance 
Agents will receive a square deal from 
the agents. Local agents generally are 
commencing to find out which com- 
panies are really their friends. 

ees ; 

Robert T. Groom, Murfreesboro, Tenn. 
—It is to be very much regretted that 
the insurance companies, as big as they 
are, found it necessary to go outside of 
their ranks and invite in, no doubt, 
several incompetent judges to attempt 
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to settle a family scrap. That is a very | 
deplorable condition. 

1. Individually, I am heartily in favor 
of uniform commissions throughout the 
country by all companies to all agents, 
feeling that the more competent agent 
will receive increased compensation on 
account of his knowledge and ability to 
properly handle his agency. 

2. I would preier a flat scale of com- 
mission, say 17% or 20 percent on all 
classes of business; 20 percent of course 
would be preferable. That would be 
easy to figure and eliminate a lot of de- 
tails in connection with the business. 

3. The amount of commission paid 
brokers should depend upon the final 
adjustment of the commission paid the 
local agent. 





Long Drawn Argument 


4. The answer necessary to the rul- 
ing laid down by the insurance commis- 
sioners with reference to excepted cities 
would be a long-drawn-out argument. 
I am heartily in favor of doing away 
with all excepted cities for reasons too 
numerous to mention. 

5. I have felt from the beginning 
that the agent should not be made to 
decide who was right or wrong with 
reference to separation. I can see no 
reason why any local agent should be 
asked to decide who is right or wrong 
in a family scrap. There must be some 
recourse that the companies would take 
on both sides that would settle their 
differences other than asking the local 
agent to represent either one or the 
other. I have found through my ob- 
servation in this section that the smaller 
companies are only used in creating new 
and incompetent agencies. Of course, 
this does not apply in every case, but 
in the majority of the cases. 


Wants Agency Limitation 


I would like very much to see the 
number of local agents in each territory 
limited according to population. For 
instance, in Murfreesboro, a town of 
7,500, there are 20 local agents, when 
from three to five full-time, responsible 
agents would be enough to meet the re- 
quirements of the public and at the same 
time satisfy a sufficient number of com- 
panies to operate in Mufreesboro. I 
would like to see the time come when 
local agents could be limited in number 
in proportion to the population. 


James I. Naghten, Chicago.— You 
have been good enough to ask for my 
opinion regarding the recommendations 
of the insurance commissioners made in 
Chicago on the acquisition cost of fire 
insurance companies. These recommen- 
dations as stated are: 

1. That there be uniform commis- 
sions throughout the country paid alike 
by all companies to all agents. 

2. That this scale be the Western 
Union plan, 15, 20 and 25 percent. 

3. That brokers be paid a flat 10 per- 
cent. 

4. That all excepted cities be abol- 
ished, the agents receiving the same 
commissions as those outside. The time 
for the abolition of the excepted city 
plan to be July 1. 

5. Separation to be stopped. 

You ask what effect this will have on 
the agents and on the small companies. 

Variation Not Extensive 


Assuming that the commissioners 
have the power to enforce obedience on 
both companies ard agents I would say 
that the effect of this plan on the agents 
in other than excepted cities would be 
insignificant. They now pretty gener- 
ally receive the rates of commissions set 
forth in the plan. The only variations 
are a slight change in the classifications 
now in existence between the Union and 
Bureau companies and the added com- 
mission paid by the non-affiliated com- 
panies. 

As the non-affiliated companies re- 
ceive but 5 percent of the whole pre- 
miums in Western Union territory, and 
this, of course, includes the excepted 
cities, and as this percentage would not 





vary much throughout the entire coun- 
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try the effect on the small town agen; 
as I said before, would be small. 7 
Effect in Excepted Cities 


On the excepted cities agent the effect 
would be tremendous and would 
nothing short of revolutionary on the 
business of the large cities as a whole 
To attempt to arbitrarily level the eco. 
nomic conditions existing in large cities 
with those prevailing in small country 
towns to me seems absurd and utter}, 
ridiculous. The small town agent can 
make a very comfortable income on q 
business of $25,000 a_ year, while the 
large city agent has difficulty in making 
a half way decent living on ten times 
this volume, and this condition cop. 
fronts him now while in receipt of com. 
missions at least five percent higher 
than those received by the small town 
agent. I do not know what he could do 
to meet the changed conditions 


Would Eliminate Preferred Risk Broker 


One thing it would do for certain, 
that is, it would entirely eliminate the 
broker who has specialized on the smal] 
preferred and mercantile classes. He 
could not afford to devote the time 
necessary to cultivate this business for 
one-half the commissions he now re- 
ceives. And let not the company man- 
agers who are in favor of this plan de- 
lude themselves into believing that this 
business would exist without the aid of 
the broker. <A large part of it would 
automatically cease to exist. 

As proof of this it is only necessary 
to refer to the United States govern- 
ment’s scheme of furnishing insurance 
at a small cost to the soldiers and sail- 
ors during the war. I understand that 
the government had to organize a sell- 
ing campaign to induce them to take out 
insurance even though it was offered 
away below the cost as established by 
old line companies. I believe, on the 
whole, it would be ruinous to the great 
majority of local agents in Chicago. 

Would Strangle Small Companies 


As far as the small and medium sized 
American companies are concerned, it 
would make it well nigh impossible for 
them to hold to the position they now 
occupy. The rapidly developing prac- 
tice on the part of the large company to 
write larger and larger gross lines has 
made it pretty near impossible for the 
small company to get much, if any, of 
the large mercantile and manufacturing 
risks. In consequence they have been 
of necessity obliged to cultivate the 
small and preferred class of risk. This 
has been done by the _ non-affiliated 
companies, at least, by paying a slightly 
higher rate of commission. To deny 
them the right to seek this business on 
their own terms would in my judgment 
seriously hurt them. 

However, I am strongly of the opin- 
ion that this ruling of the commission- 
ers, being without any legal authority, 
will not be obeyed by either companies 
or agents and that a condition in the 
business anticipated by same will not 
materialize. 

John Hynes, Davenport, Ia.—The 
recommendations of the insurance com- 
missioners are. satisfactory to our 
agency. In my cpinion it will have a 
bad effect on the smaller companies, 10F 
if they are unable to offer some induce- 
ment they will not be able to get the 
business in competition with the larger 
companies that write large lines an 
carry the special hazards. 

Our agency has never been able to 
make any profit on dwelling houses, s0 
we do not solicit that business at. all. 
We have tried putting out solicitors 
after this class of business, giving them 
the entire commission and we have 
never been able to get a solicitor that 
would stay at this work two months. 
I know if the companies want our 


agency to go after this class they will 
have to pay us more commissions. 
President John C. Harding of the 


Western Union announces the election to 
nembership of George G. Bulkley, + 
dent Springfield Fire & Marine and > 
Constitution Underwriters, who succee®™ 
A. W. Damon, deceased, 
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Sell Use and Occupancy 


While fire insurance will rebuild, even keen buyers 
sometimes overlook the necessity for indemnifying 
against the inevitable business loss following tempo- 
rary suspension of operatons caused by fire. 


These losses may be covered by Business Interruption 
Indemnity, commonly termed Use and Occupancy In- 
surance, which covers actual loss of net profits on 
business prevented and for such fixed charges and ex- 
penses as must necessarily continue during suspension 
of business. This latter item will include such specific 
items as taxes, wages and salaries, interest, insurance 
premiums, and contracts. 


There is a ready market among manufacturers, whole- 
sale distributors and any firms whose existence de- 
pends upon their continuity of output and a steady 
clientele. 


Sell U & O in your town—there’s a big field. 


Ask the American Eagle ‘‘Special’’ 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.N.Y. 


HENRY EVANS JAMES A .SWINNERTON 
CHAIRMAN OF THE BOARD PRESIDENT 


CASH CAPITAL 7ONE MILLION DOLLARS 


CHICAGO SAN FRANCISCO 
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We want more good 
fEtna Fire Men as Agents 
in unassigned localities 
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Tornado Profits Automobile Truck Transit 
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|} Ocean marine ...... 5 ak 
|} Auto Treen Tere 64,744 24.838 
Inland marine ..... 4,782 "162 
ko. ee ; 6,707 G88 
| Sprinkler ‘ 106 30 
| Riot and « xplosion. de ; 
| DE a snascadece 353,: 199,487 
| Skandia 
lL. |e 5 129 
| Tornado ee ee “99 
DEIMNAOE. sawscerass ‘ 
| Riot and explosion.. 

SO Se ye 35,293 
| Newark “. 
} ee 73 539 49.640 
PD 5b» 680 6.006 wade: 301 2.011 
eee 2,810 
| Riot and explosion . 122 sa 
| Totals , 81,772 51,692 
| NatL-Ben Franklin 
SS vehiNiel Wee me WB. 124,780 1,487 

AMO wc ccccsesce . 135 158 
Tornado ee ‘ 1,400 24 
BE a vesudedsecs 126,314 51,669 

Mechanics 

Fire . - ere © 59,387 28,963 
Tornado ‘ cians 310 3] 

MOREE. fess csoners 59,696 28.995 

Girard F. & M, 
| Fire — once $2,351 20,708 
Tornado eae “Es $81 0) 
| TREE: aaaiees ~ $2,832 20,738 
| Firemens, N. J. 
) . . aks Sia 
| Ocean marine eis 
Pe ccacsagutewtew we 
|} Inland marine 

OED -S.5u.« be ees . 
TEED ccccstixeee .. 2 “oe 
| eee 63,063 
American, N. J. 

OES Fe reer 421,706 169,733 
Ocean marine ae awe 112 31 


; (CONTINUED ON NEXT PAGE) 





RALPH B. _ IVES, President 


“I think every live Agent and Broker 
should once-in-a-while check over 
a list like that below and select some 
of his patrons to advise of special 
coverages they need. 


That’s Service—and It Pays! 








VIiIM 





February *1, 1924 








————— enti 
(cONT’D FROM PRECEDIN 
Prems. 
RP rT eT 151,147 
a marine ..... 5,524 
Tornado Sa er 11,547 
Hail .---+-+-+++reeee 
Sprinkler Jetaah aad 99 
Riot and e xplosion. 5 
Totals .------+++-: 590,164 
American 
RC cssensss nase 569,563 
Ocean marine ...... 17 761 
AUtO sect seereereee 25,279 
Inland marine...... 41,363 
Tornado ...---+++-> 10,739 
Hail ..----+++rerees 38 
Sprinkler .....----- 1,621 
Riot and explosion:. 1,832 
Totals ...----eee- 668,196 
American Alliance 
Fire «--+-++++eeeees 62,066 
AUTO 2.20 - eee ceeeees 42 
Tornado ...-.-+-+-+. 878 
Sprinkler ....-.---- 323 
Riot and explosion. 444 
SE. a awae.06.2:3.6 63,753 
Mass. Fire & Marine 
WIPO ccccccccccccers 17,153 
Tornado .......-... 119 
Sprinkler ......-... 28 
Riot and e xplosion. 103 
REE Sr 17,403 
— Natl. 
er —8s01 
Inter State, Mich. 
te 555.5 aces a 6 3,138 
Wheeling 
DEE sccscvccccecces 13,803 
Utah Home 
Re 3,811 
DE cévesacssose 62 
Eee 3,887 
Fidelity-Phenix 
ee 369,706 
Ocean marine ...... 208 
NE BG nlres.o 06.60 s'6.0 11,716 
Inland marine ..... 11,705 
MED. cccceeceves 8,257 
OSes 9 
NS eee 515 
Riot and explosion. . 1,525 
Err 403,642 
Buckeye Natl. 
PE dxvbes cs eseanve 5,694 
Ohio Farmers 
MS 91,648 
Naa Winans a0. 6 wee 4 1,201 
Inland marine ..... 708 
eee 1,896 
Ses eee ‘ 
DE vcncsevese 25 
A a ee 95,487 
Lumbermens Mutual, 0. 
ee 0,734 
SS ee eee 2,457 
EE. ca wtink wenn 4 498 
EE °<0.60'0 08 eee 17 
debe s+ omee 53,706 
Vietory, Pa. 
ae 38,071 
ee 3,282 
ED 6-6 5.6 dimpie.ae 434 
OE? sccsesvece 20 
Riot and explosion.. 230 
DN chad winlascee 66 42,037 
Star 
ee 58,66 
0 4,855 
Inland marine...... 919 
0 Rae 1,988 
 —EeS aa 45 
Riot and explosion. 851 
tein as 66 6 ane 67,262 
Peoples NatL 
Sa aia ok th ase oe 34,828 
Be 799 
ee 35,628 
N. W. National 
Eee 84,144 
sd cie aa. we at oe 17,774 
Ee 2,190 
SE 104, 108 
No, American National 
ee aoe —1,573 
De actor oie evein —s89 
Ce —1,662 
Natl, Liberty 
eee 226,619 
Ocean marine ...... 11,121 
Mi ta Wars. denies 7,512 
Inland marine ..... 1,207 
RE ose aera cisna a 2,872 
MMMEIOP o£. cscs 291 
Riot and explosion... 809 
NS seals ik a 250,431 
Mechanics & Traders 
pa 40,690 
SS pee 52 
a 865 
eee 40 
iis aed da haa 41,647 
Fire Assn 
DP CPAGEebes tna ned 272,046 
acts aSn net arse iv 12,273 
Inland marine ..... 16,771 
ree 4,807 
Sprinkler .......... 92 
Riot and explosion. —94 
ES 305,894 
Pentinental 
Sa ee 462,093 
Ocean Marine ...... 208 
Auto . 14,645 
Inland marine | Sacra 12,335 
al 10,307 
Hall "12 
644 
1,912 
503,145 
119,164 
13,643 
139 
2,309 
1,860 
67 
58 
bee boss uss 137,241 


G 


6 
214,641 


106,496 
19,657 








T HE N ATION: AL 


Prems. Losses 
Wolverine 
WED seodvsssianneeus 2,868 1,637 
DE .4n0 #eceved ewende 47,427 37,301 
Co ee —  ~@andeane 
J... ee 90,388 38,938 
Mich, Fire & Marine 
ear 208,086 104,626 
WEED casecanadae 3.055 181 
_  Prrerrere 211,141 104,807 
Belt Aut. Indem,. Assn 
Pe EPO vccdveweee 7,132 003 
CE atccwtctnavess 33,764 10,897 
a eee 40,897 11,400 
Sprinklered Risk Und., Ill. 
Serer rrrr 2,758 1,646 
TT awseveeeee cede — sessed 
EE << wewdmince «os 2,840 1,646 


Bankers Mut. Automobile, Ind. 


Pa ere —— )=3—hli(Ctsét re rete 
0 Oe ee ee |, shee. 
Auto collision ...... —_— “wéewe 
WEEE (Nocneasaveaces ——-  w.evsion 
Auto prop. dam..... - 060C<ité«i‘( 

RE Aksase dacs Se... ak piedy 
Farmers Mut. of Midland, Isabella & 


Gratiot Co, 


DE shvnedeeweneeke 6,194 2,070 

Peoples Mut. of Ilona, Montcalm & Clin- 
ton Co's, 

PE: den ane cctnwnes ae 62,771 61,999 

Automobile Protective Assn. 

BD fate wher nba tela 27,559 11,279 

Citizens Mut. of Mich, 

DE. <isresavansanne© 3,865 2,526 

Citizens Mut. Windstorm 

Ci, OE rr 1,906 334 

Farmers Mut. of Monroe & Wayne Co's. 

PS, weeds tdeawe eas 58,501 73,961 

Patrons Mut. of Montealm Co. 

rr 1,706 891 

Frankenmuth Mut. Auto 

Dc waatwehaes oan 5,27 367 

German Amer. Farmers Mut. of Macomb 
Co, 

DE. 4s senkwms o0ens 12,134 11,712 

Swedish Farmers Mut. of Osceola 

eS rere 3,777 3,153 

Indiana Lumbermans Mut. 

TE ‘dss eeeeenedees 13,138 5,448 

a, err | oes 
Cre ee 13,283 5,448 

Ohio Underwriters Mut. 

Se eee 10,333 10,882 

Ohio Mut. 

ig EET TT Tee 2,251 1,051 

Houghton, Baraga & Ontonagon Farmers 

TE i toe itacan erwiet ira bie 2,936 435 

Cloverland Mut. Rodded 

i. Seer errr ec 13,673 11,807 

/ eae Mut, of Calhoun Co. 

Ee: cnasenceneaaewes 28,670 35,423 

Mich. Mut. Creamery & Cheese Factory 

Pee. stn cnvececences 3,229 4,029 

State Mut. Cyclone 

TE ic cusvcscsns 199,535 $9,722 

Farmers Mut. of Branch Co. 

De Asstcugne ckarkere 23,167 27,779 

— Co, Farmers Mut. 

ROSE er ere 232 15,815 
Finnish Mut., Calumet 
errr 07,867 40,725 
Amer, Mut. Auto., Mich, 

BE secant snnrerss 11,697 4,962 
— Mut. Fire, Mich. 

WIND ébesteosavdnvene 12,718 5,291 
Glenners Coop. Mut., Mich. 

WUD icdsesaeesswense 78,490 65,398 
Mich. Mut., Dowagiac 

DE. 60-06 ac C One seams 5,591 1,523 
Farmers Mut. of Clinton Pa o. 

DE. sp acew he dacun ee 102,622 89,063 
Kosciuszko Mut. Cyc., Wind. & Tor. 
OCD. 6 2060045 429 86 
Kosciuszko Mut. Fire 

ED wen nods tees ence 5,873 5,519 
Dwell. House Fire, Dowagine 

DUO. s000008s00 edb 4,672 894 
Farm. Mut. Fire of Dower 
reer 79 34,493 
Cal, Mut. Fire., Mich, 

ENO: bedecwecew eee 12,114 2,765 
Farm, Mut. Fire of Alpena Co, 

POD cttinesadeneaee 1,707 2,464 
Cit. Mut. Fire of Kal, Co. 

De nniwaccawgewe es 20,285 5,962 
Mich. Mut. Auto. 

BO k.ccceanasesaes 55,934 17,486 
Farm, Mut, Fire of Kal. Co. 

WED apacdevsdeuseee 56,514 48,002 
No. Amer. Inter-Ins., N. Y. 

PE tsconesr ee evaea 2 ae 
Mason Co, Farm, Mut. 

PEW 246s cee ne bese oe 18,883 18,204 
— Farm. Mut. Fire 

WE aSakes ene sangse 4,891 2,531 
aot. Mut. Fire of Isabella Co. 

, errr 16,596 16,173 
Farm. Mut. Fire of Kent Co. 

De ase eendenxeneaes 43,541 41,335 
Farm. Mut. Fire of Big Rapids 
Re rr 16,476 12,493 
Lapeer Co, Farm, Mut. 

Fire eee 44,445 27,111 
Patrons Mut, Fire, Fremont a 
I Foi ae ian 2k ak anil 62,699 42,598 
Standard, Conn. 

Fire Ge era ar pare 33,762 11,911 
Auto Be saee siesta “oa setees 
OPMOEO onc cvcccas’ 2 
™ Toté ere ee re 34, 236 11,938 
~ Miscellaneous Notes 

H. G. Shaw, assistant fire manager of 
the Northern Assurance, arrived in New 


York last week from the home office. 
Mr. Shaw expects to remain in this coun- 
try about three months, visiting the 
branches in this country and Canada. 

Fire, Friday night gutted three small 
stores in Winnipeg. The fire was caused 
in a small hat cleaning store and shoe 
shining store by an explosion of gaso- 
line and spread to the two adjoining 
stores, one a clothing shop known as 
“The House of Coats,” and the other the 
Tip Top Tailors. The estimated damage 
is about $12,000. 





UNDERWRITER 


Prems, 
ee enepeiiinn-iibernin 
REP ren 4,014 
Philadelphia F. & M. 

Fi inde oe eee 6 iy ae 43,163 
y ad Serre Tr ere 1,691 
Sl t:8 eaan wae eae we 1,281 
Eee ree 19 
Riot and explosion.. 75 
Sh 4 EeBeiseaetace 31 
A. wins oGdecwes 46,265 
Buffalo 
EE Tita dw ex § Acer a in 35,099 
Tornado ...... 72 
DN Ae raw exviaaws 35,171 
Iroquois 
ge Sn 1,833 
Pittsburgh 
EE: wuts a0 kd sesbe x —1,102 
Farm, Mut. +» Ludington, Mich. 
Fire wd hom eer eed ae 29,074 
Grand Rapids Mer. Mut. 
eee 72,265 
Farm. Mut. +» Pickford, Mich. 
Ares eae 2,139 
State Mut, Hail, Mich. 
in’ 6x0 6p Ben ocean a 4,141 
Farm. Mut. of Reed City 
| Jie Rar eee 3,355 
Cc ‘itizens Mut., Romeo, Mich. 
! wane eeh.0 kha bas 912 
Patrons Mut., Adrian, =, 
2 A ee 4,125 
Liberty Mut., Flint, Mich. 
 veeescheuaveaan 1,797 
Cit. Mut., Gd. Rapids, Mich. 
7, SPR ats 61,523 
Livingston Co. Mut. 
PREY aah oh Gasset . 33,919 
Wolverine Mut. Motor 
NE Sa oie eicw Ah tan ah 264,973 
Con, Mut. Cyc., Wind, & Tor. 
PEED Nedecasene ea 607 


Con, Mut. of Bay, Sag. & Arenac Co's. 


Fire 








Losses 
38 
14,067 
769 
"368 
15,101 


16,902 


101,013 
46 


rere 12,170 10,906 
German Farm. Mut. of W ened Co. 
SE, mittee Sea ot eran mG 33,383 30,094 
Drug. Ind, Exch., St, Louis 
SPR eee 10,465 10,539 
Samson Auto Ins, Ass'n, Ill. 
Da Sot ccanehetenes oo) iA 
ere 1,177 258 
Cas. Ind. Exch., St, Louis 
Ep Ree Serer 
Paper Mill Muat., Boston 
a rertoneee 863 353 
Prod, & Ref., Kansas City 
Nl  taeke nian eeeese 6,253 392 
w bat Cheer Mut. 
See 21,272 999 
PE. S¢ivegiewen  aikanlen 51 
 esabeteses:)>. tawenn 27 
See 21,272 1,077 
Hope Mut,, R. I. 
eS ae 20,512 943 
PE io ckbaetiaee anaes 51 
DI ntenceatees- vata 27 
. =e 20,512 1,021 
Mill Owners Mut., Ia. 
i ti8 cane wo ok wis © i 58,314 79,303 
So Pr 969 4 
ys | _—, epee 
WEE Gisesacead ee 59,300 79,307 
Cotton & Woolen Mfgrs. Mut. 
SEAR 939 627 
DE isaasedcaane se6eud 66 
DEE -<stavcasnay xaewaw 32 
a 939 725 
Rubber Mfgrs. Mut. 
2a eee 951 520 
CE Sst Cees wens 66 
es te 32 
ENS dick ohne Sa 951 618 
Indus, Mut., Mass. 
a, See ae 1,098 212 
SE chctibieveas:  daacns 51 
Pe ccistwwene ~deeaas 17 
a 1,095 280 
Penna, Lumbermen’s 
aE: sN.owe area kao 6h 11,307 5,008 
Ohio Hardw. Mut. 
i eee 28,309 18,365 
Northern of N. Y. 
, eS 287,988 120,814 
ae 3,210 39 
DE wceunceaden 291,198 120,853 
Old Colony 
Pe Avs a eae cde ee 28,806 
re Ce neecc 6 |00Cfewmceee 
CO ere rr 2,897 
Inland marine ...... 931 
TE cuestwexesa 5 
ME actkbiernsseaas.". (9. ewes 
PEE Sb anweetoss 29,639 
Home, N, Y. 
EE wh ee id wad we 6 oe 1,523 324,580 
Ocean marine ...... a = cae 
Pn: “Rbikhvaboe nines 34,18 27,398 
Inland marine ..... 8,746 4,706 
DE Staskwinsde 14,820 1,020 
Perr ere 1,95 1,234 
Riot and explosion. 1,7 5 ats 
DE sdb hin One ae ee 9,73 16,494 
oo ee ee 653, 700 375,432 
pa Ret. Lum. Deal, Ex., Mich. 
ee Pre ee eee ee 14,051 15,096 
Millers National, Ill. 
4. SRR ary 46,386 64,156 
Ee rer 77 —189 
OD svesicnaeees —— =. - eee 
Lo ea 47,217 63,967 
Millers Mutual, Tex, 
:, Oe eee 15,648 28,397 
SED. “bn aaeea-weees — chem 
| rr re 15,688 28,397 
Niagara 
UD diwiantea bs ou cnen 229,442 155,984 
errors sare 7,282 7,389 
TE sseeceunse. 4,674 31 
og ere 158 38 
Riot and explosion. 255 12 
ME 60:6.6.0540560 241,811 163,454 
World Auxiliary 
WED cecvcccevessece 18,209 3,931 
ED n6saevencsvens —T 93 
Inland. marine ..... 5 30 




















Prems. Losses 
Co 509 —18 
SO “cseeezane 202 30 
tiot and explosion —— 0 060l 
Ee 19,718 14,066 
— 
Pe hréceavevicgs es 20,171 18,297 
Hernate ne hew eed se —  Gedceee 
DG sevnesecaes 20,261 18,297 
Nat. Security, Neb. 
WEG scastevenced sees —352 1,481 
Standard Amer., Ill, 
PEE whunisasacontes 5,345 2,082 
BOPRRED secccoceses 77 8=—s @e 
DOE ccrwesaneie 5,424 2,082 
American Druggists 
ED  sscngvewsed veces 18,942 3,522 
Franklin 
Pe swesetesewrece ka 138,299 110,992 
ae rte ee 9,616 2,261 
Inland marine | hae 
PO. sragsednens 774 124 
DE s«sstca0008 ——- =—ti( él hh 
SEE crtwwiuacseceus oe 0 0tséce wm 
BEG tverceveees 149,327 113,377 
Peninsular, Mich. 
ee bevecortaetexede La 606th ees 
REO sivecsasvevece 19,319 8,866 
TOGKES. céivxies 21,309 8,866 
City of New York 
Wale  eiveuecoetseses 44,688 2,384 
DE ceeveunaseverne 32,040 3,001 
Inland marine 294 75 
BOCES siceseevcee oe 8=Sss w oe eee 
PERE apetsvewoessces as = eh an Kee 
MEE. 2s6ae0awwne 80,875 35,460 
American Exch., N. ¥ 
Ene - oc cnsivhecteens 3,806 537 
Ret. Lum, Exch., Minn. 
PIO ascceegetsevess 1,165 42 
State. Mut. Rodded, Mich. 
PEO <serenvnucedvton 613,494 336,861 
Sean, Farm, Mat., eutane, Mich, 
Wale vanwereneonsses 4,509 4,268 
Copper Country Mut. 
Ere cecvusesaseevee 743 12 
Mich. Mut., Windstorm 
Dy sstecasaves 342,073 146,674 
Citizens Mut, of Pulaski 
PIO wsvveseeneneere 8,822 8,195 
Farm, Mut., St, Clair Co. 
Tn tobenneaa an ese w 30,203 25,630 
aaa Mut, 
FED neseseneosenaesce 44,986 24,257 
Three Rivers Farm. Mut, 
WE ssctuwasataness 12,619 12,773 
Farmers Mut., Mich, 
Wa Seaverveuwakenes 35,791 17,579 
Farm, Mut. of Jackson Co, 
 es.s saneeek ates 47,589 60,906 
Mich, Mut, Hail, Lansing” 
DOGG csanisnwenevene 57,839 32,180 
Grange Mut., Romeo, Mich, 
WE sccunacedivascc 9,879 3,635 
Patrons Mut. of Monroe Co. 
Tae warceteastdavns 3,453 353 
Farm, Mut. of Huron Co. 
EO tasscencsavngas 40,112 41,719 
Farm, Mut. of Ingham Co. 
WO cacccestesessac 40,096 26,525 
Shiawasse Co. Mut, 
Pee. swaweeene teases 50,148 37,927 
Ger. Farm, Mut., Sebewaing, Mich, 
EER eae 38,989 22,697 
N. W. Washtenaw Farm, Mut. 
WD sivscsastessaae 2,430 2,135 
Patrons Mut,, Gaines, Mich. 
ME oseeseadi tanees 915 247 
Ger, Farm, Mut. Prot. 
WON geonescnanaenes 2,658 2,177 
Farm. Mut. of Ionia Co. 
RRS 51,265 22,603 
Farm, Mut., Traverse City, Mich. 
PN. sasceee haga awen 44,396 20,457 
Farm. Mut. of Berrien Co. 
PEED sanvcccecvoesae 61,482 70,589 
Farm, Mut. of Saginaw Co. 
EOD. cesuseceeseceugny 5,438 38,743 
Monitor, Pontiac, Mich. 
We 6csceecectsncns 90,294 75,164 
ff 
| NEW YORK 
Imperial, N. Y. 
Ee cahawee-ewvee seis 233,620 99,891 
BMS ciscvevccsevvie 22,773 12,158 
EE: ae sea aaa 1,192 62 
PERMISE ccs ccceccs. 5,695 1,056 
Riot and explosion.. 6 2 
SS. ere 263,349 113,170 
Lumber Mut., Mass. 
rrr rrr 91,252 62,305 
Mass, F. & M. 
WE, éhataknwesdee.we 49,010 26,781 
SPOOR TUEEED. ccccas e6nsas 277 
DEE Mikeedaaseeeeee es eeabal 463 
Sprinkler ..ccccccece 169 53 
Riot and explosion.. 86 24 
i ee 49,276 27,599 
New Hampshire 
WEN énsceen'ese'vener 449,501 186,745 
Ocean marine ...... 23,814 28,590 
DD 6d ows be heen whem 1,634 2,299 
Inland marine ..... 824 3,983 
POTORES saccvcceces 184 31 
Berimkler ..cccccces 813 291 
Riot and explosion.. 42 236 
ED vas ca4eu0es 476,810 222,176 
Virginia F. & M. 
PEN. vows swash eeadae 178,339 109,893 
Worcester Mfrs. Mut. 
PID scaccnoricceses 29,177 5,717 
WimGstOrm™ ..ccccces seesee 407 
Sprinkler ...ccceess cevcss 670 
TOTO 260s 0 eee 29,177 6,794 
United Firemen’s 
WEES ccavccesvecesen 150,183 68,042 
DE neteteeueunesa 31,134 31,114 
Tornado ...ccccceces See eesess 
BerimKler ..ccecvcse 1,965 69 
Riot and explosion.. 0 06=—StéM 
DOCKS cececevsecee 183,537 99,225 


(CONTINUED ON NEXT PAGE) 
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(CONT'D FROM PRECEDING PAGE) Prems. Losses | Prems. Leases | a 
din - : . rl ms. 
Prems. Losses | T0! nado . tee 350 3,604 | Inland marine 45,104 26,912 | Tornado ......... : 109 
Great American ) Sprinkler .......... 7 57 Tornado $25 SS | Oprinkler ....... a 74 
Fire 2 1.248.310 | Totals . ‘ ‘ : 799,524 $06,484 | Sprinkler 1,552 1,871 | Riot and explosion.. 281 
155.245 | Buffale, | Totals 361,361 195,814 | Aa eae 24.698 
192,009 | Fire 277,816 150,938 *atriotic City of Pennsylvania 
16,593 nado .... : 190 21 | Fire 105,510 RGGte LMSPCTORG ccssccntans , . 
$28 ‘tals °TR.006 150.959 | Auto 40,932 24.002 | Fire Sub aia ckioaes 55,457 ‘eaee 
1,486 | Penn, Lumb, M. F. |Tornado .. patata 350 | Ocean marine ...... —160 bry 
(US | Fire 144,161 64.976 | Sprinkler par : 48 |} Auto eset wad’ 22 or 
096,055 1,694,778 | paper Mill Mut., Mass. | Totals ee 146,840 70,972 | Tornado ........... 54 ° 
| Fire 9.379 1355 | Providence Washington Sprinkler tees 11 rs 
0 41,812 | : “ | Fire ae 589.934 | Riot and explosion 5 : 
16 } punter Mirs. Mut., Mass. |} Ocean marine PO: ekctimeecie 65's », 54 14 972 
. Tire 5,454 7.427 | aut caidas oat 
7 c uto 1 *hester Fi 
148 10 American Central Inland marine ‘ Fire ” Tutual Pe 
643 go | Fire 85,436 188,049 | pornado "10 y ode nth again lates 138 
95 9g2 | Aut 29,158 18,105 | Sprinkler ; ogg | Dubuque F. & M. 
8.549 j 05 | Tornado 60 ‘ Riot and explosion. Fire , - : 201,887 964 
Sprinkler 78 | Totals r4r Fqo rornado . 1,88 4'994 
American Union 2 j and explosi 14 | _— : 29,000 Totals . : ; 203.775 1b9'ans 
" 7é 8 - ‘ 1 . | Retail Hardware Mut., Minn. een : + »<,596 
Fire ] , | rotal 115,174 06,154 | Fire En OER > 708 Equitable, 8. C. 
Pittsburgh | Atwood | He “ir . —- — Tire : ee 20,590 rman 
Fire 187 2,136 | Fire -4 306 | Savannah 3 a Auto eae 11 666 
Globe & Rutgers \uto 2,099 Fire . AST 25.168 | Tornado ........... 84 
Fire 1,836,185 257,46 Potals : ‘60 rornado ee 86 47 | Sprinkler ... 125 .; 
Ocean marine 1,478,777 1,385,488 | Marquegte National z . Sprinkler . 223 179 | Riot and explosion 20) + 
ate 290) 265 133/641 | Fire , 4,375 87.853 | Riot and explosion. 76 56 Totals ..... i. 20.93 cess 
Inland marin« 1.914.845 1.206.143 | Merchants & Farmers - MG Totals . } Pe 35,872 25,449 Farmers, Ia. 9.324 
Tornado 1,029 1,193 | Fir . 27,120 8.937 | Standard, Conn. Fire .. ; 23.903 
Sprinkler 8,584 6,185 | Sprinkler 1,918 - | Fire .. 5 76,969 6.572 | Auto .. belts ER 
Riot and explosion 9,811 | Totals ov, Use 8.937 | Auto , ee rl 11% Sprinkler > 907 
Flood » 200 | Merchants, Colo, !Tornado . — 8 86=©°s ° “ewes Totals 29 F419 
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Reserve for Reinsurance............ ERTS OED $4,128,565.26 
Reserve for Losses, Taxes and All Other Claims............ 834,497.98 
Reserve for Contingencies ............. LEED py Ree . 300,000.00 
er seukadeeeeweacne iGaleeuanie eke Waleed aioedootie 1,000,000.00 
i a ala ae eink ch hem ani Raid eeaieee . 2,033,297.67 
MLSE: i daceanseksdseusnonunnatentesseasesaees wees. -$8,296,360.91 
Surplus te Policy Woldlers. .....0.cccccsscccsscoces eileen $3,033,297.67 




















National Inspection Company 
Incorporated 1903 





This corporation reports on the underwriting aspects 
of heavy manufacturing and mercantile properties 
throughout the following territory: 


| Michigan Iowa 

| Wisconsin Nebraska 

| Minnesota Missouri 

! Ohio Kansas 
Indiana Kentucky 
Illinois Tennessee 


Oklahoma 


Managed by 


J.G. Hubbell H.B.Chrissinger R. L. Thiele 
223 West Jackson Blvd., Chicago, Illinois 

















Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


Apply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 
































WOULD WIDEN INVESTIGATION 





Proposed Probe Into Rates of Fire In- 
surance and Compensation Rates 
to Be Made 





RICHMOND, VA., Feb. 20—A bill 
widening the scope of a proposed inves- 
tigation into rates on fire insurance in 
Virginia as compared with rates in other 
states was introduced in the Virginia 
legislature today by Delegate Hall of 
London. It provides for the great cre- 
ation of a commission composed of the 
director legislative reference bureau, 
chairman senate finance committee, 
chairman house committee on insurance 
and banking, commissioner of insurance 
and chairman of industrial commission. 
It further provides an appropriation of 
$2,500 for the employment of necessary 
clerical workers. Investigation of rates 
charged in the administration of the 
Virginia workmen’s compensation law is 
also provided for in the bill. 


Hartford Insurance Stocks 


HARTFORD, CONN., Feb. 19—The 
Hartford insurance stock market, taking 
pattern after the New York market, has 
been slow and at the end of the week 
was slightly reactionary. A good healthy 
reaction has been experienced. No large 
blocks of stock are being sacrificed and 
technically the market is now in a bet- 
ter position to go ahead than formerly. 
After every rise there should be a re- 
action and that is just exactly what has 
occurred at the present. time. 

A few large offerings have appeared 
in the market, however, with sales of 
Aetna Fire in the neighborhood of 525. 
Automobile has sold at 370 and Hartford 
Fire closes the week 538 bid, 543 asked. 
National Fire, however, has been a little 
more active and the stock closes the 
week stronger, 515 bid, 530 asked, and 
the rights have shown an advance of 
practically five points, closing 156 bid, 
160 asked. Phoenix Insurance has been 
quiet, with sales between 450 and 455. 

The life and indemnity group has also 
been extremely quiet, Aetna Casualty 
selling in the neighborhood of 480 and 
Aetna Life closing the week 538 bid, 533 
asked. Sales of Connecticut General Life 
have been reported between 1,050 and 
1,100, rights onand the rights themselves 
are quoted 500 bid, 525 asked. Hartford 
Steam Boiler has been quiet, with sales 
between 380 and 385. Travelers has sold 
between 700 and 705. 








Hanover’s Handy Rate Card 


A new handy “Auto Rate Card” has 
just been issued by the western depart- 
ment of the Hanover in Chicago. It was 
designed by Al M. Wagner, superintend- 
ent of the automobile department. It 
lists” in convenient form the principal 
makes of cars. The rates are expressed 
in dollars and cents. It is designed to 
make it easier for agents to find rates. 





Prominent in the Organization 


Ohio insurance men are prominent in 
both the national and state organiza- 
tions of the Sons of the Revolution. J. D. 
Sage, president of the Union Central 
Life, will succeed W. R. Sanders, presi- 
dent of the American Liability, as presi- 
dent of the Ohio Sons of the Revolution, 
Feb. 22, when the annual convention is 
held in Cincinnati. W. R. Sanders will 
be present on that’ date in New York 
City at the meeting of the National or- 
ganization as representative of the Ohio 
Society. John Gnau Wright, well known 
Cincinnati insurance man, will preside 
at the Cincinnati meeting Friday when 
President Sage is inducted into office. 
George W. Pomeroy of the Pomeroy 
Fuller Company of Toledo is a member 
both of the Ohio and California Society 
of the Sons of the Revolution and will 
represent the California Society at the 
New York meeting Friday. 


Insurance Division at Montgomery 


L. A. Porter, former president of the 
Alabama Association of Life Under- 
writers, has been chosen director in 
charge of the newly created insurance 
department of the Montgomery, Ala., 
Chamber of Commerce. The aim of the 
new department is to coordinate the 
business of insurance with the indus- 
trial and commercial life of the city. 
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Rules on Premium Payment 

In a decision handed down by the 
supreme court of Washington jp the 
case of Snavely vs. London Assurance 
payment to soliciting agent of the Dre. 
mium due for insurance bought is Day. 
ment to the company and, in Case of 
eancellation, the premium computed at 
pro rata for the time the insurance has 
yet to run, must be returned. 


BUREAU ACTION BRINGS * 
COMMENT FROM UNION 


(CONTINUED FROM PAGE 3) 
cies were to be eventually either Union 
or Bureau. This plan would have per. 
mitted the Bureau to pay its scale in jts 
own agencies and, in addition, would 
have taken care of the smaller Bureay 
companies because it would have al. 
lowed them to pay a slightly higher 
commission, which they have declared 
is necessary for them. This plan was 
agreed to by the Bureau committee who 
went to St. Paul, but later the Bureay 
as a whole refused to ratify it. 

Willing to Make Concessions 


“Then last week we were getting to- 
gether on the question of uniform com- 
missions, the idea being that we were 
to adopt a sort of a compromise scale, a 
composite of the existing Union and 
Bureau scale. We were willing to go 
ahead with that. We were willing to 
cast aside our own commission scale, 
we were willing to recognize the integ- 
rity of the clear Bureau agencies, we 
were willing to abandon entirely the 
Union scale which has existed for 
so many years and around which have 
grown up so many traditions, and enter 
into the organization of an entirely new 
body for the middle west to be com- 
posed of both Union and Bureau com- 
panies. We were, in short, willing to 
make any number of sacrifices, compro- 
mises and concessions in order to end 
this controversy which is so harmful to 
our business, and is so liable to bring 
a flood of adverse legislation from the 
various states of the middle west. 

Expected Settlement 


“The officials of the Western Insur- 
ance Bureau, be it said in fairness to 
them, showed at the meeting in Chicago 
last week an attitude just as concilia- 
tory as ours. They seemed most desirous 
of a satisfactory and workable plan be- 
ing drawn up. We were encouraged to 
believe that at the meeting in Chicago 
this week a mutually satisfactory future 
method of operation would be worked 
out, and that the dispute of the past few 
months would become a matter of his- 
tory. Instead, we were met by an in- 
structed committee which was merely 
empowered to deliver to us a formal 
statement of the Bureau’s decision to 
cast its lots with the courts rather than 
the pace table. 


Predicts Bureau Decision 


“It seems to me that it is not partisan 
or unfair to point out that the Bureau's 
decision to rest its case with the courts 
of the various states of the middle west 
can do nothing but bring on us an 
avalanche of hostile insurance legisla- 
tion. Sift this question through, and do 
not look at it merely in its present as- 
pects. Suppose, for example, that the 
Western Insurance Bureau wins its 
case against Commissioner McMurray. 
Probably it will. As it now stands we 
have been told that no insurance com- 
missioner in the middle west can ¢€n- 
force a ruling such as Commissioner 
McMurray has made, for the reason that 
there is no law granting sufficient au- 
thority. Accordingly, when the Bureau 
gets into court next Monday it will 
quite likely win. 

Sees Legislative Action 


“But what is going to happen atter 
that? Does anybody suppose that, hav- 
ing been defeated, Commissioner Mc- 
Murray is going to drop the entire mat- 
ter? Won't he, instead, smart under his 
defeat? Won't he see that his inability 
to enforce the law is an inherent weak- 
ness and a thing that must be remedied? 
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Won't he then take steps to have a bill 
«troduced, the passage of which will 
,e him the authority that he now 
os? Isn’t it reasonable to suppose 
ont commissioners in all of the rest of 
the states will do the same thing? 


Will Stir Up Question 


“In other my court decisions ™ 
fay to the commissioners wi 
_ geo the whole question and make 

jarent the need of remedial legisla- 
yg Most of the legislatures of the 
middle west do not meet until next 
year. Suppose that we could get to- 
sether now and decide this question of 
commissions, agency representation, 
separation and the rest of it. Suppose 
that having drawn up a plan we could 
harmoniously operate under it for a 
year. By that time the excitement will 
have died down. We will have shown 
our ability to work out our own salva- 
tion, and adverse and detrimental leg- 
islation will be considered unnecessary. 

“Insurance commissioners who are 
publicly defeated in court decisions are 
certainly not going to be in a favorable 
frame of mind toward the fire com- 
panies. On the contrary, they are going 
to feel that the companies have an ad- 
vantage over them that must be re- 
moved, and that in order to get a full 
and sweeping supervision, changes in 
the laws will be necessary. 


Attitude Was Favorable 


“T think that the position of the West- 
ern Union during the past two weeks 
has been most commendable. So far 
as that is concerned, so has, until Tues- 
day, the position of the Western Insur- 
ance Bureau. We both got together in 
a friendly and almost informal way. We 
discussed our own problems intimately 
and without restraint. We laid all our 
cards on the table. We both saw what 
had to be done and commenced to shape 
plans toward that end. The most en- 
couraging progress was being made. 
There was every reason to believe that 
this week would see the end of propos- 
als, talks and suggestions, and the 
adoption of a workable arrangement, 
agreed to by both sides. 


Could Have Gotten Together 


“But apparently the Bureau forces got 
together by themselves on Monday and 
for some reason concluded that they 
could not go along with us further. 
This decision is as disappointing as it 
is astonishing. We have not yet been 
able to understand what is back of it, 
or what the Bureau can possibly hope to 
accomplish by declining to carry on in- 
formal and frank conferences with us, 
the known purpose of which is to re- 
establish peace. The decision to fight 
the question out through the courts is, 
we believe, both unwise and unneces- 
sary. It would have been very easy for 
the Western Insurance Bureau to have 
reached an agreement with us. Now 
seemingly there is to be a prolonged and 
unsettled battle. It will have a very dis- 
turbing effect upon the agency forces of 
the middle west. We were willing and 
anxious to settle our differences of opin- 
ion ourselves. Now the Western Insur- 
ance Bureau is going to force the com- 


Missioners or the courts to settle them 
for us.” 





BUREAU CALLS OFF 
PRESENT NEGOTIATIONS 


(COSTINUED FROM PAGE 4) 


Insurance Bureau people announced 
that it would be impossible to carry 
through the plan suggested at St. Paul, 
inasmuch as the Bureau was opposed to 
separation. Furthermore, the Western 
Nsurance Bureau has made it known 
right along that it would oppose one 
organization. If the Western Insur- 
ance Bureau ever disbands the majority 
ot its members will become non-affili- 
ated. There was some suggestion that 
the old conference agreement be re- 
stored but this did not meet with much 
approval. 


Then there came up for discussion 








the proposition of having a uniform 
commission for both organizations, the 
change being made from a 15, 20 and 25 
percent commission basis to a 15 and 
25 percent graded commission with 20 
percent for automobile business. This 
would mean a readjustment of classifi- 
cation. In other words, the new scale 
would not be that of the Union or the 
Bureau. John M. Thomas of the Aetna 
and Waite Bliven of the Firemen’s were 
appointed a committee to go over the 
statistics of the Western Actuarial Bu- 
reau and ascertain what would be the 
result of the readjustment suggested. 
If this plan went through it would mean 
that there would be no separation. In 
other words, all companies, Union and 
Bureau would pay this scale. 

In the minds of the Union members 
there immediately arose what was to 
be done with the non-affiliated com- 
panies. If they could not be controlled 
they would poach on the private pre- 
serves of the other companies and 
would do considerable damage. With 
a uniform commission there would be 
a stronger incentive for a company to 
go non-affiliated and get advantage of 
a differential commission. 

Would Demand Separation 


Some of the Union members con- 
tended that if there should be a uni- 
form commission for Union and Bureau 
agencies, there should be separation 
practiced against the non-affiliated com- 
panies. Here came up again the old 
Bureau principle against separation and 
acted as an impenetrable wall. If this 
plan were adopted it meant of course 
that Union companies could go into 
Bureau agencies and Bureau companies 
could go into Union agencies. The plan 
did not meet with the approval of the 
medium sized and smaller Bureau com- 
panies, they declaring that it would be 
impossible for them under this plan to 
exist and maintain agencies in which 
they would get their share of the busi- 
ness because they would be crowded 
out by the larger companies. Some of 
the larger Bureau companies, however, 
favored this plan and opposed any 
grouping which would confine them en- 
tirely to Bureau agencies such as had 
been recommended at St. Paul. 


Question of Excepted Cities 


Then arose the question as to the 
excepted cities. This is a subject that 
cannot be decided in a moment. It is 
a big one. If the companies agreed on 
a plan for the outside field, the commis- 
sioners will insist that the excepted 
cities be adjusted in some manner that 
will reduce the acquisition cost in those 
centers. 

The Western Union people take the 
position that the insurance commission- 
ers are determined to do something un- 
less the companies get together. They 
do not want to agree to any scale which 
will increase the acquisition cost. The 
present Western Union scale is some- 
what higher than that used by the East- 
ern Union and the Southeastern Under- 
writers Association. The inquiry was 
made that if in the proposed readjust- 
for the western field the average cost 
was increased, how this action would be 
received at company headquarters in 
the East. Would it not be defeating 
the very end that the commissioners 
have in view? This matter had to be 
carefully considered. It was stated that 
if uniform commissioners were adopted 
clear through, some of the Bureau com- 
panies would kick over the traces and 
get out of their organization. 

ACTION REGRETTED IN EAST 

NEW YORK, Feb. 19.—Underwrit- 
ers of the east heard with the greatest 
interest of the willingness of three prom- 
inent Bureau company managers, ex- 
pressed at the joint gathering of Union 
and Bureau representatives in Chicago 
last week, to adopt uniform commis- 
sions, and regret that the sentiment was 
not generally approved by the execu- 
tive committee of the Bureau, for had 
it been, the whole controversy between 
the two classes of companies would be 
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at an end and there would be no ex- 
cuse for the insurance commissioners 
projecting themselves into the situation. 

The Union representatives announced 
their entire willingness, to revise the 
present graded scale of commissions, 
providing the net effect of such revi- 
sion would not be to increase the acqui- 
sition cost of the business, realizing 
that any upward advance in the middle 
west would at once be followed by a 
demand for like treatment by the local 
men of the east and the south, and one 
which could not properly be refusefl. 


Commissions on Automobiles 


While the suggestion was advanced 
at Chicago that commissions upon au- 
tomobile business be reduced from 25 
to 20 percent, the final decision was that 
this class of business be eliminated from 
consideration altogether. The fire ele- 
ment of the automobile contract is a’ 
very minor part of the general cover, 
and if any change in existing commis- 
sion rates were determined upon it 
would have to be in conjunction with 
the casualty offices. 

While agreeable to reducing the com- 
mission scale on churches, school houses 
and kindred types of risks from 25 per- 
cent to 15 percent because of their bad 
fire’ record, Union men were firm in 
their refusal to put stocks in the 25 per- 
cent class. Under the proposed scale 
revision there would be but two com- 
mission classes, the 15 and the 25 per- 
cent. 

COMMISSIONERS’ VIEWS ON 
REGULATING COMMISSIONS 
(CONTINUED FROM PAGE 6) 


Commissioner. Our law contains no pro- 
vision that undertakes to regulate the 
contractual relations between a com- 
pany and its agents. It seems to be 
recognized that the agents through their 
state association are in position or 
should be in position to control the mat- 
ter of commissions both as to rate and 
uniformity. 
*x* *k * 

NORTH DAKOTA—S. A. Olsness, Com- 
missioner. It is my opinion that a law 
should be enacted similar to the one 
mentioned in every state where regula- 
tory legislation as to rate of commissions 
is either totally lacking, as in my state, 
or inadequate. In compliance with your 
request for information as to what 
authority the insurance commissioner 
has in this state “to issue an order of 
the character contemplated”, must con- 
fess that we have no such authoriy pre- 
scribed by law a the present time. I 
feel, however, that the companies, Union 
and Bureau, should be willing to abide 
by the plan recommended by the insur- 
ance commissioners and agreed to by 
representatives of the National Associa- 
tion of Insurance Agents and the Union 
companies at the recent conference in 
Chicago. Should any company or any 
of the factions involved stubbornly in- 
sist on ignoring or violating the order 
contemplated by the Chicago meeting, I 
think they should have their certificate 
of authority to do business in the state 
revoked, 

*x * * 

OH1IO—Harry L. Conn, Superintendent. 
The question of the power of administra- 
tive departments over rates is a new 
development of the law, and it is ex- 
panding swiftly. I call your attention 
to the recapture case, (railroad profits) 
decided by the United States Supreme 
Court in January. This decision is re- 
garded by the bar as being conclusive 
on the rights of Congress and legisla- 
tures to legislate regarding a reasonable 
return for public utilities’ service. Long 
before public utilities were thought of 
in the sense of being under the super- 
vision of bureaus, insurance had been 
declared to be impressed with a public 
use. Whether the laws of the various 
states permit a ruling such as Mr. Mc- 
Murray made, I do not assume to say 
because I have not investigated the pre- 
cise question. In Ohio, since the depart- 
ment has supervision to review fire rates 
as lodged with the Bureau, it might be 
that commissions could be considered in 
arriving at the rate. The courts, in any 
event, have the right of review of an 
order. Unless there is less friction in 
the business, we are all going to be pro- 
jected into the arms of the state. 

x * * 

PENNSYLVANIA — Samuel W. McCul- 
loch, Commissioner. There is no provis- 
ion in the law of Pennsylvania which 











gives the insurance commissioner 
authority to regulate rates or 
sions paid insurance agents. 

* * * 

RHODE ISLAND—P. H. Wilbour, Com- 
missioner. While our laws are not spe- 
cific in this particular, under general 
provisions, we would endeavor to 
port for the sake of uniformity, such 
provision as the National Convention of 
Insurance Commissioners might adopt. 

*x* * * 

SOUTH CAROLINA—John J. McMahan, 
Commissioner. I have not definitely 
decided as to my power to regulate the 
commissions paid to agents and I have 
declined to put into operation the recom- 
mendation of the committee of the con- 
vention, but I have been considering the 
matter and have requested legislation 
on it. If without legislation I decide to 
make a ruling, I shall do so by attaching 
a condition to the licensing of new com- 
panies for the year beginning April 1st. 

* * 

TENNESSEE—A. S. Caldwell, Commis- 
sioner. There is no law in Tennessee 
giving the commissioner the authority 
to regulate in any way the commissions 
that may be paid to agents, either in the 
fire or life insurance. There is a very 
strict anti-compact law in Tennessee. 
For that reason there has been some 
serious doubt in my mind as to whether 
I had the authority under this act to 
issue a ruling regarding the enforce- 
ment of the recent agreement by the 
commissioners at the recent meeting in 
Chicago as to uniform commissions to be 
paid in connection with the separation 
of the Union and Bureau companies. 

*x* * * 

VERMONT—Robert C. Clark, Commis- 
sioner. So far as I am able to determine. 
there is no law in Vermont which gives 
the insurance commissioner the right to 
regulate or control the commissions t¢ 
be paid by insurance companies to their 
agents so long as the payment of ex- 
cessive commissions does not affect rates. 

*x* * * 

WEST VIRGINIA—John C. Bond. Audi- 
tro. There is nothing in the laws of 
this state which would authorize the in- 
Surance commissioner to regulate the 
commissions between companies and 
their agents and this denartment has 
never attempted to do so. On receipt of 
a letter from Commissioner Button, re- 
questing us to put the plan adopted by 
his committee at Chicago into effect in 
this state by a mandatory ruling, we 
wrote him that this could not be done 
under our laws, and at the most, such a 
request would only be advisory, and we 
still stand by this position. We further 
believe that insurance departments have 
no right to interfere with the law of 
contract in this matter. 

* * * 

UTAH—J. W. Walker, Commissioner. 
No section of the insurance code of Utah 
has to do with commissions to be paid 
by insurance companies, 


any 
commis- 


sup- 
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iia ington Cictlieaa $2,094,382 
ee $500,000 
Net Surplus... . . 665,169 


Policyholders Surplus.... 1,165,169 
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828--166 W. Jackson Blvd., 
(Old Colony Life Bldg.) 
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flat cancellation evil as one of the prac- dangerous measures. He said that they 


PANY now publishes three monthly many pictures and illustrations makes 
service journals, the Casualty Insuror, up the contents of the issue. This issue 
Casualty Review and Fire Protection. was distributed to the fire safety offi- 


of Detroit, state 


newspapers and devote no space to the together the chiefs of the 48 winning 


news of politics in their field . Every ee 1935. ; at St. Louis, but about a year ago | fact that he is sporting brand-new 
effort is made to furnish in the pages THe National UNDERWRITER ComM- | helped organize and became vice-presi- | twin daughters. He already has one, 
of these papers only such information PpaANy believes it is undertaking an im-| dent of the Laclede Agency. so now he holds three queens. 


Charles R. Street, president of the Fi- Mrs. Olive Brooks, wife of George 
public rroud of its record in promoting fire delity-Phenix, rounded out 40 years of | W. Brooks, president of the California 
, , . isi I oo continuous service Wednesday of this | Insurance Company, died at her home 
Fire Protection, the second of these safety through the columns of this | week. He started with the company | in San Francisco last week. 


as will advance the welfare of the in- portant service in issuing such unique 


surance business as a servant of the editions as that just described and is 


monthtlies to be established, issued re- weekly and through Fire Protection, its | in 1884 with the western department at _ 
“¢ ‘ eneci: diti . ‘ ise Cj j rn vote ‘ 1e Chicago. Mr. Street is now one of the : 
cently a ecial edition which is a dis- special journal devoted to that field. hic ae. _ “ adh : " - many | 4 Pretty good driver was Sid, 
tinct contribution to constructive meas- ST orang x mn xe USINESS. } or any 3ut even good drivers can skid; 
ures in the field of fire waste reduction Pumsc officials often megiect to carry | 7"? BE Was manager cf ine wenern When the train whistle blew, 

; ; ficient ; oes blic ' | department and achieved distinction in He said “Pooh, pooh for you, ; 
\t great labor and expense, after gath- _ ee a on oe seh property. that position. He started in as office ; You can’t beat me across”—but it did. 
ering records showing what nearly They do not apply the same business judg- | poy and went up the ladder to the Phil Braniff, Oklahoma City. 
1,000 cities of this country did to pro- ment that they would use if they were] presidency. He is a man well informed. —— 


It is seldom that one is able to show a 


mote fire safety in 1922, one city in each protecting their own property. This is . ; : CODFISH DOES NOT CACKLE 
t l . 1 | hown bv tl 1: | i « record of 40 years continuous service 
S : sc celecte . P y P . > she > ‘ re > »< . ll ° . 1. ‘ aa iain al 1i Weg*a-] 
i aaptaais aarsaatiggas re made the 6 va _ = sae iy —s with an organization and continuous The ¢ odfish lays a million ¢ a ai 
best record in that state for that year, school houses and public buildings where success during the whole period. B Ms ae moe Fi eget pe 
. o . . . ° ° . : . c . . . . 4 > *¢( s eS e 

as compared with the record of 1921. inadequate insurance is carried. Public Mr. Street is a native of Mississippi. ‘Fe none us what she’s done. 

The chiefs of these 48 cities were then officials should realize that they hold a = ss the insurance naga at And so we scorn the codfish coy, 

. . i 4 é I Ss. 882. Is tather Ipful hen we prize; 
brought together in a mock paper con- public trust and have even a greate os iss., in 1 : While the helpful h 
; pat yx sscnge “ia ; A greater re was H. M. Street, well known in the Which indicates to thoughtful minds 

vention to tell how the’ best municipal sponsibility than if their own property Mississippi field and later manager of That it pays to ADVERTISE. 








Lightfoot Bennett, Chicago. 


‘ 


fire prevention records were made. A_ were in their care instead. the Merchants Fire of Meridian. —W, 
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TIGHTEN UP ON MEMBERSHIP 


Insurance Club of Cleveland 
Adopts Important Ch2nges in 
Rules at Annual Meeting 


Fire 


CLEVELAND, O., Feb. 19.—The 
Fire Insurance Club of Cleveland at its 
annual meeting last week, tightened the | 
lines about conditions of admission to 
membership somewhat. Heretofore ap- 
plicants have been required to make a 
deposit of $200 as an admission fee, from 
which fines may be taken in case of in- 
fraction of the regulations and the en- 
tire amount may be withdrawn in case 
of the retirement of an agent from mem- 
bership. An amendment adopted at 
this meeting provides that applicants 
must hereafter pay an initiation fee of 
3200, which becomes the property of the 
club absolutely. It was thought that 
this will result in the improvement of 
the quality and responsibility of men 
who make application for membership 
although applicants must pay into the 
treasury in the beginning just twice as 
much as in the past. The amendment 
does not apply to Class 2 members who 
make application for Class 1 mem- 
bership. 


Affects Fleet Representation 


Another amendment adopted at the 
same time may at times affect agents 
who may represent companies belonging 
to groups or fleets. In the past no 
member was allowed to represent a com- 
pany which had another agent within | 
the club’s territorial limits not a mem- | 


| sible. 


ber of the club. The amendment not 
only continues this provision, but pro- 
hibits Class 1 and Class 2 members from 
representing any company or any one 
of a group of companies under the same 
management or ownership, which has, 
or any one of which has, an agent within 


| the jurisdiction of the club who is not a | 


member of it. 
New trustees were elected as fol- 
lows: Charles F. Kees, National Lib- 
erty; Robert H. Perdue, Maxson, Per- 
due & Ketchum, and W. E. Flickinger, 
the Richey, Flickinger & Barrett Co. 
President Will J. Beggs discussed the 
two meetings of the committee of the 
Commissioners’ Convention and refer- 
red to the address of Superintendent 
Conn and the effect it is likely to have 
in the attempt of the commissioners to 
regulate commissions. He also asked 
those agents who have not returned 
their questionnaires on conditions in 
Cleveland to fill them out and send 
them to the secretary as early as pos- 
Some time ago attention was called 
to the practice of banks and other loan 
ing institutions calling by telephone 
and asking that mortgage endorsements 
be made on policies of their clients. 
C, O. Ransom, as chairman of the com- 
mittee on forms, said that a plan had 
been made to eliminate this practice 
and have requests made in more sub- 
stantial form, but that the cooperation 
of the loaning companies will have to be 
secured in order to accomplish any- 
thing. 
It will not be until 1925 that the pro- 


| tection and water 


supply committee will 
make 


any recommendations for 1 
| provements, Chairman Charles H. Par 
sons said. This is because not much 
can be done through this means until a 


| large reservoir, now under construction 

is completed. He declared that a speed 
| limit of 15 miles an hour in the busi- 
ness section of the city is detrimental 
to the service of the fire department. 


| INSTRUCTIONS ON LICENSES 
Superintendent Conn of Ohio Issues a 
Statement Outlining the Policy of 
the State Department 


Insurance 


S expected to have sufficient interest in 
his trust to give attention to such mat 
ters personally One may be licensed 
nd devote part of his time to lines other 
than insurance 
o . . 

Those connected with banks, building 
and loan associations or similar institu 
tions will not be licensed if they compel 
borrowers, as a condition precedent to 
obtaining a loan, to place the borrower's 


insurance with them, nor will those 


con 
nected with such institutions be licensed 
if, at the expiration of policies, the exist- 


ing insurance being in a sound company, 


they demand the expiring business with- 
out giving the original writing agent an 
equal opportunity to renew the policy 
As regards the licensing of persons so 

engaged, every case will be ruled in line 
with the above general policy and full 

information in the qualification blank as 

to his other engagements should be set 

forth by each applicant. 
State city and county officers and 
| their deputies who draw substantial sal- 


aries and whose time is supposed to be 
devoted to the service of the public, will 
not be licensed. Dual office holding is 
incompatible with the law. Mayors of 
small villages, members of the village 
council and similar officers, other facts 
existing, may be licensed 
* * . 

In connection with the licensing of 
solicitors, agents must not make indis 
criminate recommendations The stat- 
ute provides that a solicitor must be a 
suitable person and in good faith act 
as a solicitor In many instances, so- 
licitors licensed upon the recommenda- 
tion of agents have been found to be in 
the business not in good faith and have 
| written little business aside from policy 
contracts on their own and their rela- 
tives’ property Agents who recommend 
and secure the apointment of solicitors 
|of this type will, because of such con- 
duct, raise the question of their own 
suitability to be continued as agents. 


Superintendent Conn oi 
Ohio issues the following instructions | 
on licensing of agents: 

The general policy as regards the 
licensing of insurance agents, solicitors 
and brokers, under Sections 644, et seq 
of the General Code, is as follows 

The statute provides that a_ license 
may be issued if the applicant is a suit 
able person and intends to hold himself 
out in good faith as an agent or solic- 
itor. Applicants should bear in mind 
that, under the first requirement the | 
points of honesty and competency ob- 
viously are involved; under the good 
faith provision, it is required that the 
licensee shall devote some portion of his 
time to the active prosecution of the 
business 

The purpose of the statute is to pre- 
vent one taking a license in his own 
name, have a stenographer or book- 
keeper to do the work, and the licenses 
receive the emoluments without giving 
any personal attention to the business 
Since good underwriting requires not 
only a knowledge of property values 
but, as well, a consideration of the moral 
hazard affecting the risk, the licenses 
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Regarding foreign brokers’ licenses, it 








LOYAL TO FRIENDS, AND 


TO LOYAL AGENTS, LOYAL 





President 
J Kay. Vice- Pres. 
A. H. Hassinger, 
Wells T 


Bassett, 
and Treas. 
Secretary 
Bassett, Secretary 


FIREMEN’S 


INSURANCE Co. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Cosel ..... $2,250,000.00 
All other 

liabilities... 8,181,979.10 
Net Surplus. . 4,251,619.22 


Total 





caw aaa $14,683,598.32 
Policyholders Surplus, 


$6,501,619.22 





Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vau n, 
Te 
Wells T. 


Secretary 





iger, Secretary 
Bassett, Secy 


THE 


Girard F.¢M. 


INSURANCE CO. 


of Philadelphia 


Organized 1853 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital .... .$1,000,000.00 

All other 
liabilities. . 2,949,854.39 
Net Surplus.. 1,075,257.03 





janine via $5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 











Neal Bassett, President 
John Kay, Vice-Pres. and Trea 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


THE 


MECHANICS 


INSURANCE CO. 


of Philadelphia 
Organized 1854 


Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital .$ 600,000.00 

All other 
liabilities. . 
Net Surplus. . 


2,208,445.09 
865,373.90 





eee $3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 











H. M. Schmidt, President 
Neal Bassett, Vice-Pres 
john Kay, Vice-Pres. and Treas 
Thos. A. Hathaway, Secretary 
\. H. Hassinger, Secretary 
Wells T. Bassett, Secy 


National 
Ben Franklin 


FIRE INSURANCE Co. 
of Pittsburgh, Pa. 
Organized 1866 

Statement January 1, 1924 
ASSETS AND LIABILITIES 
Capital 

\ll other 

liabilities. . 
Net Surplus. . 


2,938,245.94 
819,295.35 





Total Assets .$4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 











= 





WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department—137 South La Salle Street—Chicago, Illinois 
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ae Davenport.fowa. 


Assets, December 31, 1923 





$1,274,933.70 


Policy Holders’ Surplus 


$493,215.59 








E. E. SOENKE, Secretary and Manager 
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ization upon 


ENGINEERS 


A Nation-wide Service 


Under Our Service: 
One organization is responsible for the entire opera- 


monumental types of buildings. 


Saint Paul, Minnesota 


A. MOORMAN & COMPANY 


ARCHITECTS 
Financial and Insurance Buildings 


BUILDERS 


The cost is determined before the final working plans 
The construction period is usually about one-half the 


average time required. 
Finer workmanship is possible because of our special- 


Sixth Floor, Chamber of Commerce Bldg. 


A pamphlet explaining the scope of our service sent upon request. 








HENRY WENTZ, President 


Shelby, Ohio 
Organized 1883 


The Mutual Plate Glass Insurance Co. 


L. A. DENNIS, Sec. and Gen’! Agent 
The Only Ohio Company Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 
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having been ruled that a foreign broker 
may not act in Ohio through a repre- 
sentative, since it is physically impos- 
sible for a corporation to do anything 
except through representatives, no for- 
eign broker corporation will be licensed 
in this state in any case. 


Cameron in Local Business 


Eugene B. Cameron, who has re- 
signed as Ohio state agent of the West- 
chester, has purchased a half interest in 


the agency of Joseph A. Cozad ot 
Lorain. This was formerly the Buell & 
Cozad agency. After March 1, Mr. 


Cameron will therefore be located at 
301 Broadway, Lorain, O. He has been 
with the Westchester 25 years, 15 hav- 
ing been spent in Ohio. He has been 
spending his summers for the last five 
years just outside of Lorain where he 
has a cottage on the lake. 


Squelch Movement at Wooster 


At Wooster, O., the companies are 
squelching an effort to bring politics to 
bear in connection with disputed fire 
losses. A case in point is the brick 
building, south side of West Liberty 
street, owned by William H., David D. 
and Frank W. Miller, Jr., and Charlotte 
M. Bell, and request has been made to 
have policies endorsed providing for the 
appointment of an umpire by the court, 
in case of a loss which is to be deter- 
mined by appraisers. This would be 
in conflict with that portion of the pol- 
icy conditions referring to an appraisal 
after disagreement over amount of loss. 


Opens Life Department 


The A, W. Shell & Co. agency in Cin- 
cinnati has opened up a life insurance 
department in charge of George E. 
Crosby, who has been an agent for the 
Northwestern Mutual in Cincinnati. A 
separate office has been arranged for Mr. 


Crosby, who will broker the business 
written. It will be the purpose of the 
new life insurance service department 


of the Shell agency to serve clients with 
what it declares will be impartial life 
insurance information. Mr. Crosby will 
try to determine the needs of the pros- 
pect and then select that policy and 
company which seem best to fit the 
case. The addition of the life depart- 
ment to the Shell office makes it pos- 
sible for this agency to handle any 
branch of insurance written. 


Cincinnati Insurance Society 

The Cincinnati Insurance Society will 
hold its February meeting Feb. 26 at 
6:30 p. m. at the Alms Hotel. A Wash- 
ington birthday party will be the enter- 
tainment. The speaker at the dinner 
will be D. C. Macintyre, in charge of the 
plate glass and burglary department of 
the Continental Casualty. 


Would Penalize Obstructing Firemen 


COLUMBUS, O., Feb. 19—The state fire 
marshal of Ohio has asked cities to en- 
act ordinances making it punishable by 
a fine of from $5 to $50 for obstructing 
a fire truck in reaching the scene of a 
fire. He would make it compulsory for 
a motor vehicle to pull to one side when 
a fire department vehicle approaches and 
not follow within 500 feet and not to 
approach nearer than 500 feet of the fire 








Ohio Mutuals Meeting 


The 45th annual session of the Federa- 
tion of Mutual Insurance Associations 
of Ohio is being held in Columbus this 
week. F. D. Donaldson of Greenwich is 
president; O. B. Young, Newark, vice- 
president, and A. F. Little, Covington, 





Wisconsin 
Minnesota 
Illinois 
Ohio 





COMMERCIAL 
HOG INSURANCE 


Good Territory Open 


THE WISCONSIN LIVE STOCK INSURANCE COMPANY 


MADISON 
Complete Live Stock Lines 


Indiana 
Michigan 
North Carolina 
South Carolina 
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secretary-treasurer. Harry L, *onn, sta 
superintendent of insurance, js to pn 
S- 


cuss “State Examination of the 
with C. C. Muhlbach of Hillsbor 
in the discussions. “Shall w Pm 
Risks?” “Shall We Create a Serva? 
and “Classification” are some o€ the sub 
jects on the program for discussio 4 
Attorney General Crabbe is to speak os 
“The Relation of the Farmer to State 
Compensation” and a deputy fire marsha] 
will discuss “Arson Hazards.” The Ohic 
Wind Storm Association is also jn rg 
sion. 


Mutuals” 
°o leading 


Field Men Forced to Move 
COLUMBUS, O., Feb. 19—Becausge the 
owners of the building require the entir 
structure for their own use the North 


British, represented by John H. Gray: 
the Mercantile and _ the Pennsylvania 
state agencies and farm departments 
have been compelled to vacate : 


. * ; thei 
offices in the Gasco building in Colum. 


bus. They had five offices in a row, mak. 
ing extremely desirable quarters. 

“We have been here four years,” said 
Mr. Gray. “We hate to leave, | Zuess 
the only place we can go is Straight up.” 


Change at Lima, Ohio 


Glenn C. Webb of Lima, O., has taken 
in a partner, changing the name of the 
agency to the Glenn C. Webb & Guy gs 
Bayly Insurance Agency. pf Nia 
been engaged in the business for about 
15 years, having managed the insurance 
department for the Elmer D. Webb Com- 
pany up to Feb. 1, 1919, when he pur- 
chased the insurance business from that 
company. He is operating as an indi- 
vidual until recently when he took Mr, 
Bayly as a partner. 





Ohio Notes 

The Springfield Fire & Marine has 
transferred from A, W. Shell & Company 
to W. E. Lord & Co. at Cincinnati, ~ 

George B. Maggini has gone with the 
Perkins & Geoghegan office in Cincin- 
nati in the fire insurance department, 

The State Insurance Service Agency of 
Columbus, O., has been incorporated with 
$3,000 capital by C. E. Preslau and others, 

A. W. Shell, Wes Shell and J. C. Welch 
of the Hartford office in Cincinnati, are 
attending the Hartford conference in 
Chicago this week. 

J. A. Maddox, J. J. Lentz and E. P. 
Tice were appointed a cemmittee to 
solicit funds among insurance men at 
Monticello, the home of Thomas Jeffer- 
son, in Virginia, 

The Jones, Montgomery & Haass 
agency of Cincinnati will change its 
name to Jones, Haass & Co., a partner- 
ship composed of Walter St. John Jones 
and Joseph A. Haass. 

Fire caused a loss of $12,000 in the 
plant of the Strouse Motor Company of 
Fostoria, O., a few days ago. A defective 
furnace was the cause. Five automo- 
biles were destroyed. 

A loss of $75,000 was incurred in a 
fire which destroyed the plant of the 
Delphos Manufacturing Company at Del- 
phos, O., Saturday. The loss is partly 
covered by insurance. 

The Underwriters Adjusting Company 
office in Cincinnati, now located in the 
Dixie-Terminal Building, will be moved 
about March 1 to the new Schmidt build- 
ing. W. J, Toole, Jr., is manager. 

W. A. Earls, manager of the Earls- 
Blain Agency in Cincinnati, gave a din- 
ner recently for the members of his or- 
ganization. Mr. Earls’ agency has made 
notable gain in premiums during the 
past year. 

H. W. Klages, 
Chubb & Son, was in 
week to establish a marine 
in the office of A. W. Shell & Co. J. ¢ 
Welch of the Shell office will handle this 
department. 

A complete loss fire t 
plant of the Delphos Manufacturing 
Company at Delphos, O., last Saturday. 
The loss is estimated at about $100,000. 
The business was handled through the 
O’Connor & McCune Agency at Lima. 

Two grain elevators at Williamsport 
Station, near Circleville, O., were de- 
stroyed by fire. The loss was $135,000 
The fire started in the engine room of 
one of the elevators. The elevators were 
owned by C. W. and C. K. Hunsicker. 

The plant of the South Side Ice & Coal 
Company at Youngstown, O., was de- 
stroyed by fire Saturday with a loss of 
$100,006. One hundred new automobiles 
were destroyed and 17 more were dam- 
aged. They were the property of the 
McGuire Automobile Company. 

Fire Saturday night in a business block 
on High street opposite Ohio State Unie 
versity, Columbus, caused a loss of $20,- 
000. Hick’s cafeteria, Brosmer’s candy 
shop, the Jones-De Vere haberdashery. 
the Rider pen store, and a barber shop 


western manager of 
Cincinnati last 
departmes! 


destroyed the 


and pool room were damaged. The build- 

ing was owned by Cheek Brothers. 
The new Frederick A. Schmidt — 

pany building at the corner of Fifth 4 


Mr. Webb hag” 
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;, Cincinnati, is rapidly filling | State Mutual Life, New York Life, Fred- 
Main streets, follow! z insurance offices | erick A. Schmidt’ insurance department, 
up eo ae ted anean: Underwriters | Northwestern Mutual Life, John Doyle & | D E T R oO I : N A 7 I O N A L F I R E 
a vany, Miss i State Life, Sons. 
ee oO | Insurance Company 
sah ic | 231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
CENTRAL WESTERN STATES JAS. M. TEAHEN, Treasurer _M. E. BLACK, Assistant Secretary 
| ROBERT R. BUCKNELL, Assistant Secretary 
ILLINOIS LOSS VERY HEAVY |ILLINOIS MEETING PROGRAM Organized 1867 
Loss in the Pekin Plant of the Corn | Local Agents of the State Plan inter- W HEELING F IRE INSURANCE CO. 
Products Company Forced Up esting Convention to Be Held Wheeling, West Virginia 
January Figure in Chicago, March 7 Capital $200,000.00 Surplus to Policyholders $344,258.94 
Soe O. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C. W. VOELLGER, Staet Agent 
The million dollar fire and explosion | | The officers of the Illinois Associa- 
the Pekin plant of the Corn Products | tion of Insurance Agents have com- | 
at the any, together with a| pleted the program for the mid-winter | Exceptional facilities for handling Surplus and difficult lines 
Refining Company, togeth : - Ch: ° d 1f fi in best American and Forei 
number of other large individual losses, meeting to be held in Chicago, March 7. suunpaniae andl at Ulead: anti nse ” 
brought the January fire loss in Illinois | Business sessions will be held in the | ote nics toner A 
$4,462,332, according to the monthly | auditorium of the Chicago Board in the Li N ES AND YOUR BUSINESS SOLICITED: 
bad rt of State Fire Marshal Gamber. Insurance Exchange, the morning ‘SeS- | PROMPT ATTENTION 
9 number of deaths reported was 95, | sion starting at 10 o’clock and the after- FLOATERS F. R. THOMPSON oad - 
of which 42 were victims of the Pekin | noon at 2 o'clock. The Chicago local Insurance Exchange icago, Ill. 
biast, Fifty-five injuries were reported. ce esa in ——- consists of ee a 
The several spells of extreme cold | Newberger, chairman; Allan I. \ olff | 
eather helped pile up the loss of the and Ernest Palmer. The banquet will | ‘ 
w . see" ne 
month, causing many fires from over- held a ag ovens at the eon ; REI NHARD & os ON 
pated oF defective stoves, furnaces and | House: with Ernest Palmer: manager of|{ Ml I 
flues and from sparks on roofs. program is as Sliema: ; ; TEXAS GENERAL AGENTS 
Cause of Pekin Loss Seruing Genstea, 20 @*eleck American Exchange Nat’! Bank Bldg., DALLAS 
An overheated bearing caused the President Anderson presiding. . 
Pekin loss and this gave friction from | Greetings from the Chicago Board— Hanover Fire Insurance Co., of New York ; 
ning machinery first place among | Allan I. Wolff, President Chicago Board. Tokio Marine & Fire Ins. Co. Patriotic Ins. Co. of America 
run ng . President’s Address—A. J. Anderson, ° ° ° U; d ° D t 
the list of causes for the month with |, jresigents Girard Fire & Marine Ins. Co., (Underwriters Dep -) 
$1,400,461. Other leading causes were: |  Secretary-Treasurer's Report—S. E. Northwestern Fire & Marine Ins. Co., of Minneapolis 
229 OFe- tes 4 akee . . 
are bentaprrah wreaggeet ly cgi iggy one Nl —rmorgge gh Fidelity & Casualty Co. 
roofs, $273,193; ¢ - aoe pogo “se pr lutions. American Automobile Insurance Co., St. Louis 
posure, $233,182; defective or overheate teport of Committee on Grievances— 
flues, $174,233; spontaneous _combus- George North Taylor, Streator, II. 
tion, $160,847; petroleum and its prod- teport of Committee on Organization 
59: matches and smokin R. C. Sherman, Waukegan, III, 
ucts, $130,959; = S Report of Committee on Legislation— GEO. M. EASLEY GLENN T. HERNDON 
$101,450. R. W. Troxell, Springfield, Tll. 
Factories suffered the largest loss, Report of Committee on Fire Preven- 
with $1,574,025. Stores were next, | tion—Miss Edith I. Goodspeed, Joliet’, Il. . . 
with $895,257. Dwellings were third, Report of Committee on Farm Busi- 
s 764.101 ness—Karl V. Keck, Fairbury, III. 
with $764, Local Agents Club of Chicago—Bruce ae 
i "gheatonpest ‘of sk “HE PROFITS MOST WHO SERVES BEST” 
+ os Retrospect of the Insurance Commis- 
Michigan Blue G ad Banquet Plans ceemeney laselinao-dagaa I. Naghten, Chi- 5 
At the banquet of the Michigan Blue | cago. Boston Ins. Co. Employers Liability Assurance Corpo- 
5 vi st loyal gan- % . 
aaa Miceaman weak. oon he te Afternoon Session, 2 O'Clock Fire & Marine Und. Agency of ration of London 
troduced to the Michigan ganders as the | Address of Welcome—Mayor William Automobile Ins. Co. of Hartford Sterling Fire Ins. Co. of Indianapolis 
writer of the Blue Goose choruses which | jy Dever, Chicago. ° ° 
are to be sung at the meeting. W. T. tesponse to Address of Welcome—C. F. Federal Ins. Co. of Jersey City Globe Indemnity Co. of New York 
Benallack, past most loyal gander, will | yjldreth, Freeport, III. 
introduce the guests at the banquet, to The National Association of Insurance 
be held at Grand Rapids, Mich., March 4. | agents—T. C. Moffatt, Chairman, exec- 
eee’ wae in Wikeonaie apent tor (Orne, emits. ‘‘A Staunch and Reliable American Company”’ 
Nicholson, who is Wisconsin agent for The Local Agent in His Community ; 
the Michigan Fire & Marine, and Mr. | what Does the Public Expect of Him? . . D. M. FERRY, JR.. President 
Benallack, agency superintendent for Discussion. E. J. BOOTH, eg ee are 
that company, will leave for Detroit to What Is the Best Method of Selling ten * eee 
attend the annual meeting at the home |tr<. and Occupancy Insurance?—Jean A. H, E, EVERETT 
office. : Pope, East’ Moline, Il. Secretary 
Preparations are rapidly being made Insurance Advertising—Wallace Rog- a hg aa 
for the big “Old Settlers Night” of the |... manager, Farm Department, Hart- sst. Secretary 
Blue Goose which is to be held in con- ford Fire Co., Chicago. , a 
nection with the annual meeting at No Amount Automobile Policy—J. D. 28; © 
Grand Rapids. J. W. O’Brien, Michigan Vail, Asst. General Agent, Hartford = 
state agent of the Home, will preside as Fire Ins., Chicago. ve 
eee William T. eye oe Agency Qualification and License Laws, a ne 42 Years of ‘“‘Honorable Indemnity”’ 
the Michigan Fire & Marine, is ies , ee Rebates, ete.—Ernest Palmer, Manager, 2.377,909.00 elites $11,263,097.0" 
of the program arrangements. R. D. Chicago Board. Assets $ A ; — a 
Safford, assistant western manager of teport of Committee on Resolutions. WM. T. BENALLACK, Superintendent of Agents, D olT, . 
the National is most loyal gander of the 
Michigan pond this year and hopes to Banquet, 6:30 P. M.—Hotel Sherman 
have all the old timers in the field out ‘ : . einen: Malini Studie ; 
in full force at the coming meeting. oastmaster, Lrnes : ee , ’ 
— Chicago Board. = ssle of That THE MERCHANTS’ & MANUFACTURERS 
A Little of This and a Little o at— 
Better Equi + Som Bates Spencer Welton, Vice-President, Fidelity MUTUAL INSURANCE Co. l 
etter Equipment tor & Deposit, Baltimore, Md. 
KOKOMO, IND., Feb. 19.—Two large| How Can the Local Agent Best Coe OF MANSFIELD, OHIO i 
fres—one a half million loss and the operate with the Insurance Depar men - : . 
other a $150,000 loss—in the last few]of the State?—Clifford Ireland, Direc- Cash Assets Over $250,000 Net Cash Surplus Over $150,000 { 
weeks have turned the attention of the|tor of Trade and Commerce, Springfield, er 
city officials to the reducing of the | Il. aceneee In 
Kokomo fire hazards by improving the Insurance Conventions—T. C. Moffatt, OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
fire-fighting force and equipment. The | Chairman, Executive Committee, National DISTRICT OF COLUMBIA, INDIANA and MASSACHUSETTS 
Situation of the fire fighting department Association of Insurance Agents. aun " . 
here has been under scrutiny by the 5 Good Night—C. M,. Cartwright, Man- Writing General Fire Business 
ae of works since the destructive aging Editor, The National Underwriter. Paying 25% Dividends to Policyholders 
Armstrong-Landon fire about six weeks . 
— ng the decision has been reached S. N. FORD, Pres. G. W. DEYARMON, Sec’y 
at the fire department of Kokomo is — 
ni equipped as it should be to cope with Illinois Notes zs 
arge fires, Ann Monch, who has been office mana- 
Teles ik, Tih foot water | gee ok tee Hower: Faebenere, Seeey ot Underwriter Want Ads ret 
is ; > . . for e pez sev a - 
hy re ae — nent preme has resigned and will here- Underwriter Results 
a om wen sey in all probability 5 after reside in California. One Inch, One Colunsn wide one thue $3.35 
however, that A peel ae mate Plans have — ag A So. Write, Wire or Phone te 
2 : ys, Ci 3 ; s. nstall a w - 
sons 2PParatus costing approximately [Cll at Carmi, Ill. to install ot or $40.. The National Underwriter, 1362 Ins. Race. ace 
tite wt Which is about equal to the en-| 09. "The filter will be paid for by the Phas Fee mace EF 
‘*e equipment at the present’ time. water users with the meter method. It 
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| 
is expected the plant will be completed | more modern and complete fire fighting 
by early this fall. | equipment, 
The fire engine house at Ottawa, Iil., | — 
is the greatest fire hazard within the | ©. A. Jenison, the well known local 
corporate limits, according to John G.j| agent at Lansing, Mich, left a few days 
Gamber, state fire marshal, who has|ago for a trip abroad. He will be gone 
urged residents to vote a bond issue for! until the middle of April. 
STATES OF THE NORTHWEST 
HOLDS COMPANIES AT FAULT | percent basis, will not be asked, accord- 
— |} ing to Commissioner Olsness. So far as 
‘ J . | the department is concerned any action 
Fire Chief Welsh of Eau Claire De- | that will be taken will go over until the 
clares Methods of Writing Insur- | "@Xt legislature. 
Cc M L | rhe commissioner and department had 
ance Cause any Losses | proposed to submit an initiated measure 
— }to provide for the transfer of about 
7 . o » . . | $900,000 » j » ity f P 
James P. Welsh, fire chief of Eau | ?°9"?99 t the indemnity fund to add 
Claire Wis., in speaking of fire pre- how eS Se ee 2a ee 
aire, Si. spea £ I . | farmers for 1923 losses, to zone the state 
vention says that in a small way his | with varying hail insurance rates and 
department has made an effort to con- | eliminating the 50 cents an acre maxi- 
tribute to the reduction of the fire waste. | mim indemnity tax on $7 an acre insur- 
From the fire hazard point of view, he | ance. 
says, conditions have improved and are | Lack of time and opportunity to pre- 
improving. In spite of all the fire pre- pores the my 1 fully to those at — 
. ® ° artisé 4eage > Sléz -Cc fe é 
ventin work that i sartied on about [COON ScteUe ecate convention ans 
he country, Chief Welsh calls attention | the unsatisfactory response from those 
the country, er els alls ¢ . | present are given as the reasons for the 
to the fact that fire waste is mounting change of plans 
higher and higher. He then makes the Abolition of the 1 cent an acre flat 
following comment: | hail tax was favored by about 100 Walsh 
“From actual contact with the situa- | county, N. D., taxpayers meeting at 
tion relative to fire loss I feel that the | Grafton recently, in amending a com- 
insurance people themselves hold the mittee report recommending repeal of 
key to the problem the entire state hail insurance law. Other 
©. I . measures to accomplish economies were 


“While I am of the opinion that insur- 
ance companies can well rank with the 
greatest institutions of our country, the 
fact must remain that their system of 
placing insurance is largely to blame 
for a no small portion of our national 
ash heap. 

“There is no trouble in securing all 
the insurance you want at any time on 
any property, and I do not stand alone 
in the opinion that just as long as the 
present system is in force, just so long 


will our fire loss be a drain on the 
people of our country. 
“Tt breeds carelessness and indiffer- 


ence of many of the insured and tempts 
some to the point of incendiarism. If 
our valuations for insurance were based 
on the assessed valuations I feel that 
our fire loss would be greatly reduced.” 


Rogers Is Milwaukee Speaker 


MILWAUKEE, WIS., Feb. 
K. Rogers of Chicago, engineer 
fire prevention department of the 
ern Actuarial Bureau, addressed the 
monthly foremen’s safety school here 
last week, speaking in place of his chief, 
Richard E. Vernor, manager of the fire 





19.—Harry 
of the 
West- 


prevention department of the Actuarial 
Bureau, who was unable to appear be- 
cause of illness. 

He pointed out that the loss due to 
fire was shameful and directly opposed 


to the national policy of conservation of 
natural resources, Fire loss in the United 
States was contrasted with the low 
of European countries by Mr. Rogers, 
who said that any other country having 


loss 


such a large loss would be bankrupt. 
Foremen were urged to make a survey 
of the fire hazards in their plants and 


their homes and to take immediate steps 
to eliminate them. 





Fire Door Checks Big Blaze 


MILWAUKEE, WIS., Feb. 19.—A 
ous fire which might have caused damage 
amounting to several hundred thousand 
dollars was avoided by the prompt 


seri- 


clos- 


ing of a fire door by Ray Clatworthy, 
manager of the grease compounding de- 
partment of the Lindsay-McMillan Com- 
pany, manufacturers and distributors of 
oil products. The fire, which took place 
in the chemical laboratory of the plant, 
started when a retort in which gasoline 


was being tested broke and the gasoline 
caught fire the small flame used in 
the test. No lives were lost and only one 
fireman was injured by the blaze which 
caused about $25,000 damage. The fire 
door shut off the flames from the adjoin- 


on 


ing building which contained 500,000 
gallons of gasoline and 300,000 gallons 
of oil. . 


Drop Hail Fund Transfer 


BISMARCK, N. D., Feb. 19—An initi- 
ated law transferring funds from the 
state hail insurance department surplus 


to the state hail indemnity fund, to make 
possible payment of 1923 losses on a 100 





urged, 


New Minneapolis Adjusting Office 


J. W. Baker, who for many years has 
been connected with Lyman Hanes, ad- 
juster at Minneapolis, has resigned and 
acquired an interest in the firm of J. F. 


Main & Co., insurance adjusters, 506 Pal- 
ace building, Minneapolis. The firm will 


be known as Main & Baker Company and 


will handle general fire adjustments as 
well as automobile losses. 

Mr. Main started his insurance career 
as an adjuster in 1903 and has also had 
local agency and special agency experi- 
ence, being special agent in Minnesota 
and North Dakota for the Calumet of 
Chicago under Otto E. Greeley until 
the latter’s death. Both Mr. Main and 
Mr. Baker are well known in northwest- 
ern insurance circles and will be 
equipped to give prompt and efficient 


service. 


Fire Preventionists Plan Luncheon 

MILWAUKEE, WIS., Feb. 19— 
E. Vernor, manager of the fire 
tion department of the Western 
ial Bureau of Chicago, has been asked 
to address the get-together luncheon 
which has been arranged by the Wiscon- 


Richard 
preven- 
Actuar- 


sin State Fire Prevention Association, 
Feb. 25. The general results obtained 
by the fire prevention movement and 


suggestions for the future activies of the 
Wisconsin association will be the subject 
of the address. Hatry K. Rogers, en- 
gineer of the fire prevention department, 
will probably speak in the place of Mr. 
Vernor if the latter is unable to appear 
because of the illness which prevented 
him from speaking at the foremen’s 
safety school in Milwaukee last week 


Death of C. F. Nelson 


Nelson, president of the Nelson- 
Cooper Agency of Grand Fork, N. D., 
died at’ his home in that city last 

day. He was one of the best known 
agents in the state. Word reached 
annual meeting of the North Dakota 
sociation of Insurance Agents at 
town and the members were 


shocked. 


C.F 


local 
the 
As- 
James- 
greatly 


Has Adjusting Experience 


Sam H. Stewart, who becomes state 
agent of the Security of New Haven and 
East & West in South Dakota, was for- 
merly an adjuster for the Western Ad- 
justment, being located at Sioux City, 
Ia. Recently he has been farm special 
agent for the Home of New York. He 
is highly regarded in the state. 


Dakota Notes 


A son was born to Mr. and Mrs, Charles 
A. Dawson of Fargo, N. D., Feb. 11. Mr. 
Dawson is connected with the Dawson 
Insurance agency. 

H. J. Vold, formerly of Fargo, N. D. 
who left last June for Portland, Ore., 
to take a position with the Pacific Coast 





UNDERWRITER 


some time in Fargo on business 





Minnesota Notes 


Commissioner of Safety Sudheimer of 
St. Paul has renewed his fight to get 
more motor equipment for fire stations 
He is now asking permission to sell some 
fire department real estate and use the 
proceeds for rhe equipment needed at 
outlying stations. 

L. D. Mathison, according to word re- 
ceived by Commissioner Wells, has been 
arrested at Grand Rapids, Minn., charged 
with securing money under false pre- 
tenses, in getting advance payments for 
insurance and not delivering the policies. 


He is reported to have pleaded guilty. 
was fined $100, and in default thereof 
was sent to jail. 

Fire entailing estimated losses of 
$36,000 occurred in the Sloan Block at 
Duluth, Feb. 17. The damage to the 
building, owned by the Lake Superior 


Investment Company, was placed at from 
$8,000 to $10,000. The Hill Clothing Com- 
pany and Berg Hardware Company sus- 
tained losses to stocks estimated at $25 


e<v0,- 


Adjustment Company, has been spending | 
| 
} 
} 
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000, 
nated 


The fire 
from a 


was thought to } 


1ave or; 
gas leak. origi- 





Wiscensin Notes 


Charles J. Good, deputy 


tate fire m 


shal, has sworn out a warrant char?” 
arson against H. E. Juberg, yan 
jewe ler of Superior, Wis as the a 
of a probe which followed a secong wt 
in the building occupied by Jy; fire 
store. . Sn 
teturn of C. R. Jame Special ac 
for the Aetna Fire to his home inn gent 
waukee after his illness at Mercy — 
pital, Chicago, is expected in th. 29% 
future. Mr. James has been confined = 
the hospital for nearly two €d to 


: : months fo) 
lowing a serious operation - 


Funeral services for Edward A Ketch 


am, former chief examiner of the Wis 
consin insurance department, wer, “te 
Saturday at Madison. He held the wale 
tion under three other commissioner: rang 
til poor health forced him to retire 9 
surance men regarded him highly and 
he was considered capable and efficjn 


His book entitled “Essentials of Fir 


surance” was published in 1918. © la. 
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NO DESIRE FOR HIGH RATES 
Companies Always Anxious to Help Re- 
duce Hazards and Thereby Get 
Lower Rate 


KANSAS CITY, MO., Feb. 19.—"‘It is 
all a mistake to suppose that it is to the 
interest of the fire insurance companies 
to charge high rates,” said a_ special 


agent, in discussing a statement in a 
recent issue of the Missouri insurance 
department bulletin. “There is more 
satisfaction to the insured and more 
money to the company in insuring 
property which takes a low rate than 
property which takes a high rate. Fire- 


proof buildings are the best money mak- 
ers. And it is a constant policy of the 
companies to reduce the rates to the 
lowest possible level to make enough to 
properly protect the obligations which 
they assume. 

“A recent incident shows that this 
is true. A special agent was in a middle 
Missouri town recently, and was told by 
a customer of his that rates on a certain 
garage in the town were ‘eating up’ all 
the profits of the business. The agent 
volunteered to go over and see what 
could be done about it. He was gladly 
received when he had stated his busi- 
ness, and was shown over the premises. 
He found that there were two windows 
opening toward some frame buildings, 
and that these windows were not essen- 
tial to the conduct of the business. He 
suggested that they be bricked up. Then 
there was a frame shed across the alley 
from the rear of the building. It was 
not in use, and served only as a fire 
menace to the business block in which 
it was situated. He suggested that it 
be torn down. 

“The rate on the garage before these 
suggestions were carried into effect was 
$5.66. After they were put into effect 
it was $3.70. The saving on the change 
was $1.96, but the lower rate was a 
much better risk for the company than 
the higher, with the additional risk.” 

Another instance of how the agents of 
the companies are endeavoring to re- 
duce rates was given in connection with 
a building in Kansas City, where an im- 
provement, which cost the 
making it $1,200, saved it in a reduction 
in its rates $1,100. 

“But while the companies are doing 


this kind of work all the time, it is 
really up to the insured to take the 
steps which will reduce the rates,” added 
the field man. 
Opens Springfield Office 
The Western Adjustment will on 
March 1 establish a department at 


Springfield, Mo., in charge of W. J. Rut- 
ledge, resident adjuster. 

This move is in line with the policy 
of the company to give prompt service 
to its patrons in such localities as the 
conditions warrant. The territory has 





company | 


heretofore been covered from Kansas 
City at a considerable expense on ea 
loss, 

Mr. Rutledge has been carefully pre- 
pared for this position during the past 
four years by Colonel Whittemore, man. 
ager of the Kansas City office, and wil] 
report to that office. 

The Western Adjustment also has a 
resident adjuster at St. Joseph, Mo. in 
F, A. Butterley. 


ch 


Will Discontinue Business 


The Nebraska National, which rein- 
sured in the Mercantile of New York. 
will discontinue business. However, the 
charter will be kept alive and if condj- 
tions improve in the future to warrant 
reviving the company, those owning 
the charter will undoubtedly follow that 
course. 


Repeal Missouri City Taxes 

A number of Missouri 
weeks have repealed 
ing special taxes 
companies, and 
tants will 
decrease in 


towns in recent 
ordinances assess- 
against fire insurance 
result their inhabi- 
experience a_ corresponding 
rates Charleston formerly 


as a 


had a tax of $3 against each company 
La Grange $3.50 per company, and 
Higbee $10 per company, all of which 
have been repealed outright, while 
Puxico has decided to cut its taxes from 
$12 to $6 per company per year 

It will be recalled that Attorney Gen- 
eral Barrett in a recent opinion held 
that it was legal and proper for fire 
companies to pass these special taxes 


along to the 
affected. His 


policyholders of the towns 

decision was made after 
Superintendent Hyde announced that he 
was going to force the companies to 
stop the practice of adding such taxest 
the regular rates. 


Lincoln Agency Change 


LINCOLN, NEB., Feb. 19.—George W 
Fawell has sold his Commercial Invest- 
ment Company to the Lincoln Trust 


Company of Lincoln, and has become one 
of the officers of the latter company 
The investment company, which was the 


successor of E. P. Hovey, one of the old 


time insurance men of Lincoln, repre- 
sented a number of strong companies 
and these have been added to the insur- 


ance agency of the trust company under 
L. B. Clark, president of the Nebraska 
Association of Insurance Agents, 





Organize at Hastings, Neb. 


An insurance subdivision of the Hast- 
ings chamber of commerce was organ- 
ized on Feb. 18 by a group of half a 
dozen members of the insurance sub- 
division of the Lincoln chamber, led bY 
M. A. Hyde, its chairman. This is part 
of the work of organizing the state 
offensively and defensively in the inter- 
est of the insurance business so that 
the department may receive better recos- 
nition at the hands of the state legisla- 
tors, and proper legislation be secured 


Improvements at St. Joseph 
St. Joseph, Mo., is working on a mod: 


ern code 





building that conforms ver 
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to the National Board’s ideals | Shannon, Joplin, Mo., was a St. Louis 
4 closely | xpected that the city council | Visitor of the week. He reports that the ' 
nd it is exp it newly formed Joplin Uniderwriters Asso- 1898 1924 
will shortly ar oo also been reachea | “ition is hitting on all six and looking JOHN H. GRIFFIN, President 
An agreement has ¢ ws . “_.. | every day more like a derby winner. 
with the St. Joseph 2 ater Me yd H. A. Miller of Chicago, assistant man- 
r whereby it will spend some $600,000 in | ager of the North America, was in St. 
ig snproving the waterworks and distribu- | Louis last week visiting local agents 
nt imp system. The contemplated improve- | with Arthur Eliason, who has taken over 
It tion Sys clude two new pumps of 12,000,- the supervision of St. Louis, southeastern FIRE AND MARINE INSURANCE COMPANY 
re ments in -apacity each, more settling Missouri and southern Illinois for the MI s.M 
900 gallons mig ers iae ae pga North America. LINNEAPOLIS, INNESOTA 
a eee ee = OY os ep Charles L. Crane and wife, Charles Pe- ee 
nt mains. The city a o—vanamgar put in -" trie of the Crane Agency, Chris J. Kehoe PRUE Oe bas tae hoes bee ° .$1,658,468.86 
1. fire school for the better training of | of FD. Hirschberg & Co. and Charles Liabilities 534,492.36 
8- fremen and in many respects is the most | Eaton of the Springfield at St. Louis have cs 5 EMEP AP RSs eee ee 
ar she awake and progressive community | gone to St. Petersburg, Fla., to enjoy a Cash Capital seoeeee eeesece eee 400,000.00 
w @ be e 9 Py ey a - ne = P a 
rs J — -e prevention and im- | brief vacation. They expect to spend at > . -_ 
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ved fire fightig facilities. - " 
“4 proposed changes in the building The stork has been a busy bird around Surplus to Policyholders eovece 627,686.61 
h- —— prohibit the use of wooden the Missouri Inspection Bureau's offices 
code for roofs in more than half of at St. Louis | in recent weeks. E. J. —Writing— 
shingles Spring, electrical inspector, had a little Fire T od eee A bil Hail 
the city. girl arrive at his home Feb. 12, while ornado ghtning utomobile 
L. A. Kassberger is the proud daddy of 
——— ents se an cupancy 
J ss a boy who put in his appearance several 
Inspection at Clinton days ago. —! 
* — ed ee C. F. Melton, adjuster at Kansas City, 
CLINTON, IA., Feb. 3 — ene Mo., has moved his offices from the 
of Clinton by the Iowa Fire Prevention | american Bank Building to 511 Sharp 
Association was one of the most success- | Building, where he will continue to han- JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
ful that the association has made.|dle automobile adjustments. John A. President ice-Pres. Sec’y-Treas. 
coarly 60 field men gathered in the city Melton, farm state agent for the Ameri- 
ser the two-day session, making 514 in- aie aie ge mene — Wilson, poet . . 
; wt FE” noanom. | State age or the American, and George I 
spections and returning 1,857 recom P. Cook, state agent for the Providence he Columbian National 
mendations. O. J. ri amen Washington, have also moved into this e 
. sident of the association, directed the | office. F I C 
-" eitivities and spoke at several of the ros re nsurance ompan 
ach : "he local organizations of 
eetings. The ‘ 
pesiness men turned over their weekly Nebraska Notes LANSING, MICHIGAN 
re- sssions to fire prevention meetings. R. ‘Mee SPinat Gene " rah war 
ast TN Ison of Armour Institute spoke at _The First Trust Company of Lincoln, 
$ T. Nels as 40 a Neb., has purchased the agency of Irl D. 
an- the dinner meeting of business men, out- | Tolen. Statement January 1, 1923 
will lining the — = fire ete gn em nt Frank Ambrose, Crete, Neb., shoe- 
neers and the part insurance Companies | maker, recently convicted of arson and TS ES 
‘ are playing in the prevention of fires. | sentenced to from one to 20 years, will ASSE LIABILITI 
Sa . » © rer statiae ave sary ic > ; 7. rieti 
. . Davis presented a wealth of statis- | have to serve his term, his conviction 
, in a as to fire losses in Iowa at this | having been affirmed by the supreme Real Estate......$ 181,314.30 —- Pr *s 778,778.80 
etin additi » mercantile | Court. rmum Reserve 
eeting. In addition to the mercantile ee ® J 
inspections made by the field men, there ged eae ger who ‘ave ne Mortgage Loans. ° 1,198,484.78 Loss Reserve 190,306.91 
z auntie ¥ aie erating a local agency at Hershey, Neb. eecee ’ le 
was the usual home inspection campaign piss Bsn : peg 2 ee eee 
; carried on through the school children. pare, “hones hi oo bs SR. Stocks & Bonds... 366,719.82 Taxes, Contin- 
ein The Iowa Fire Prevention Association | verne’ Brewer will have charge of the ‘ gencies Reserve 107,385.00 
ork, is working out plans for a big inspec- | Hershey agency. Cash in Bank.... 109,604.43 Capital 
the tion in Sioux City, Ia. May 7-8. The es 
ndi- association will also inspect Monticello Accounts Receiv- Stock. . $650,000.00 
rant on Feb. 28, but the Sioux vd inspection, Nebraska Notes Net 
= which will be the biggest the association ' PLES am ee 
a vill tackle, will require the concen- ot tan eee te teams general agent able ........... 178,918.32 Surplus 357,255.63 
nat . ‘ > 2 . Ata Me ; ers, 18 Visit- 
trated efforts of its members. ing with J. C. Swisher at Omaha, recently A 1 In Surplus to Policy- 
appointed Nebraska state agent. terest. 48,684.69 holders 1,007,255.63 
’ : J. B. Newmark, manager of the West- pines testis if 
Davenport Board’s Meeting ern Adjustment & Inspection Company 
- The monthly meeting of the Davenport | at Omaha, announces that the offices will $2,083,726.34 $2,083,726.34 
Cer ak vs xe " . a oan . - ye sniarged space e an- 
seSs- Association of Fire Insurance Agents | Geis Theatre building March 1. 
ance was held last week with General Mana- 
rey ger W. L. Pettibone of the Central Fed- 
ding eral Fire, and E. E. Soenke, secretary May Move Paper to Richmond 
nerly of the Security Fire, as the speakers. . 
m8 W. R. Weir, president, was in charge G. Frazier Kempson, editor of the “In- Got enough accident and health insurance? Want to sell more? , d The Casualty Review, an ileus 
po of the meeting, which was attended by |surance Times,” New York, is planning pened mmm dpe gtr conan cae a Full o 7 Full of ideas. Send ten conts 
hich 30 members. Extension of business | to move his paper to Richmond, Va. It sample copy or a year’s subscription e Casualty Review, Insurance Exchange, Chi ‘ 
yrLICH . . ‘ 
while through agency representatives was the | is a monthly publication. 
fron principal theme, 
Gen- Iowa Notes . “ 
held 
- Owing to the death of Mr. Bell of Bell American National Fire Insurance 
taxes & Mulqueen, Council Bluffs, Ia., the 
vale agency will be continued by James P. 


Mulqueen in his own name. 

J. F. Gross of Montezuma, Ia., has pur- 
chased the interest of his partner, C, A. 
Wade, in the local agency they have been 
ces to operating for the past 18 months. 
Defective wiring was blamed for the 
fre in the Farmers’ Elevator Company 
at Reynolds, Ill., Feb. 13, which caused 
loss of nearly $20,000. Insurance to the 


Company “ono” 
Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 














e W ee ee Its Name Indicates Its Character. Progressive, Yet Conservative. 
3 John A. onnor has purchasec ne 

diag interest of Paul F. Wilson in the Holt- i j 

Trus orf & Wilson agency at Denison, Ia. The Operating Along Sound Lines. 

1€ one business will be conducted in the future 

pany under the firm name of O’Connor & Holt- 

is the orf. 

he old C. R. Garrett, formerly of Buffalo Cen- : 

repre- ter, has purchased an interest in the EDWARD MILLIGAN, President. 

antes Garlock Insurance Agency at Fort Dodge, GEORGE M. LOVEJOY, Vice-President. 

acto la. and will assume active management GEO. C. LONG, Jr., Vice-President. THOS. C. TEMPLE, Vice-President. 

ons of the business. The agency represents HENRY P. WHITMAN, Secretary. JOHN B. KNOX, Secretary. 

unde ‘companies formerly represented there by EDWARD V. CHAPLIN, Secretary. ° FRED. C. GUSTETTER, S 

yraska W. F. Carter and T. F. Flaherty. FRANK C. HATFIELD, Ass’t Sec’y. 


_ Old Science,” the oldest campus build- 
ing at Cornell college, Mt. Vernon, Ia.., 
Which housed valuable specimens and 
was home of the physics, chemistry and 


r art departments of the college, burned . 
Has j with $50.000 loss Feb. 16 The loss is h I 3 () 
organ- only partly covered by insurance. >] ? ” 
half a : 
% 





ub- a INSURANCE 

led bs Missouri Notes . ; 

is part Charles Crane, Jr., has joined the Reserve for Reinsurance - : 7 $9,461,663.14 Reserve for Outstanding Losses o $1,492,491.40 
state Mangson & Mangson Adjustment Com- 

inter- pany's organization at St. Louis. 

o that John H. Walsh, Missouri state agent for 


recog- Come: is back at his desk in Kansas Surplus to Policyholders = - - = aad $14,653,359.60 


egisla- recent it, has fully recovered from his id Si O * ° f 

scured shag ag pead 

> 9 Se Total Losses Paid Since Organization of Company 
married not Inspection Bureau, was 


’ to Miss Buena Mason of Spring- 110 481 398 43 
h held, Mo., Feb. 16. Following a brief ? ’ " 
~—r St moon the couple will return to 

uls to make their home. 


Hadley Tatum of Brown, Tatum & 
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Gross Surplus for Protection of Policy-Holders, $183,409.44 











CHARTERED A. D., 1794 


“INSURANCE COMPANY: 


OFTHE 
- 


< emt 


STATE OF PENNSYLVANIA, 


308-310 WALNUT ST., PHILADELPHIA, PA. 
Statement December 31, 1923 


CASH CAPITAL. ...............+++++-+++--51,008,000.08 
TOTAL ASSETS..................... sees. 5y271,662,19 
SURPLUS TO POLICYHOLDERS...... 2,101,708.11 





Fire, Lightning, Windstorm, Automobile, Tourist Baggage, Inland Transportation, 


Parcel Post, Use and Occupancy and Rent Insurance. 
AGENTS WANTED WHERE NOT REPRESENTED. 








F. R. Ormeby, 


Pre. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 


AKRON, OHIO 








January 1, 1924 


Capital $300,000 Surplus to Policyholders $401,232 


Total Admitted Assets $1,159,061 





An Ohio Company writing business through Ohio Agents. 


Why not represent an Ohio Company? 
AGENTS WANTED 








Ohio’ 


Groat Amentoanvintual Far in the Lead 


Company The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
American is convincing evi- 
dence that this progressive in- 
stitution is ‘“‘the people's fa- 
vorite automobile insurance 





s Largest and Strongest ” 
Automobile Insurance Company company. 








H. M. BARFIELD H. S. BASSETT 
President Secretary 





CHARLES H. HARRADEN 
Managing Underwriter 


Buckeye National Fire 
Insurance Co. 


Surplus to Policyholders - - $149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED 
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a week is the cost of The 
National Underwriter by 
annual subscription. 








DALLAS, TEX., Feb. 19.—The 
annual meeting of the Southwest- 
ern Adjustment Company was held in 
Dallas last week and the following or- 
ganization perfected for the year 1924: 
E. C. Cooper, general manager of or- 
ganization and manager of Dallas office; 
J. B. Hines, assistant general manager 
of the organization and manager of the 
Houston office; T. C. McCurdy, secre- 
tary; Walter T. Gallaway, manager San 
Antonio office; W. M. Reinhardt, man- 
ager Waco office; H. G. Alexander, 
manager Wichita Falls office; V. Davis, 
manager of Brownwood office; Guy H. 
Fuller and E. I. Hoyle, assistant man- 
agers, Oklahoma City office; L. M. Hal- 
lock, manager, Tulsa office; Frank Her- 
vey, manager Little Rock office; F. E. 
Holmes, manager New Orleans office. 

The organization reports a good in- 
crease in business over the previous 
year, including a large business in for- 
eign countries, which was handled from 
the Dallas and New Orleans offices. 

General Manager Cooper presented 
the following interesting statistics of 
the Dallas office showing cost of adjust- 
ment service for the four years, 1920, 
1921, 1922 and 1923: Number of losses 
adjusted, 8716; cost to companies per 
$100 of loss paid, $1.99. 

The cost of rendering this service per 
$100 of loss paid was $1.74, leaving a 
profit per $100 of loss paid of $.25 

Mr. Cooper stated that the tabulated 
figures of the organization as a whole 
had not yet been reported but that the 
results above quoted from the records of 
the Dallas office would approximately 
represent the results of the organization 
as a whole. 


To Have Educational Programs 


OKLAHOMA CITY, OKLA., Feb. 19— 
The greater part of the meeting of the 
Associated Fire & Casualty Underwriters 
of Oklahoma City Saturday noon was 
occupied with revising the by-laws to 
fit the needs of the new organization. 
A. D. McMullen was officially appointed 
assistant secretary. The educational 
programs, previously announced, will be 
inaugurated at next Saturday’s meeting. 
The program committee consist's of E. R. 
Ledbetter, Fred Neff and J. F. McCul- 
lpugh. 


Cooper Addresses Insurance Women 


DALLAS, TEX., Feb. 19.—The Insur- 
ance Women’s Club of Dallas, at its last 
weekly luncheon, was addressed by E. C. 
Cooper, general manager of the South- 
western Adjustment Company. 


Home Fire’s Figures 


LITTLE ROCK, ARK., Feb. 19.—A new 
premium income of $1,243,732 is shown in 
the 19th annual (1923) statement of the 
Home Fire of Little Rock. This repre- 
sents a gain of $307,231 over the previous 
year. Assets of the company on Dec. 
31 were $1,791,358.45, a gain of more 
than $1,000,000 in the last five years. 
Capital and surplus has increased from 
$370,966.18 to $956,373.62 in the same 
period. The loss ratio for 1923 was 
slightly in excess of 47 percent, which 
John R. Hampton, vice-president, de- 
scribed as “very pleasing to us.” 


To Get 9 Percent Reduction 


HOUSTON, TEX., Feb. 18.—Fire Com- 
missioner A. L. Anderson advises the 
people of this city that a 9 percent re- 
duction in fire insurance rates means a 
saving of approximately $178,000 to 
them and that this reduction takes effect 
May 1 next. Mr, Anderson improves the 
occasion to say: “If the citizens will co- 
operate with the fire department by giv- 
ing it the right of way when it is an- 
swering alarms, another reduction will 
be possible in 1925.” 














OKLAHOMA CITY, OKLA Feb 
19.—A bill, outlined by the insurance 
committee, was presented to the Okla. 
homa senate Saturday, which Provides 
that the state insurance board woul 
be authorized to regulate fire insurance 
rates in the state. If the rates oj an 
insurance company were declared exces. 
sive or unnecessarily high or inadequate 
from the company’s standpoint, the 
board would be empowered to direct 
that company to file higher or lowe; 
rate commensurate with the risk, but in 
every case the rate should be reason. 
able. The bill further stipulates tha 
before any classification of towns or 
cities can be changed, notice must be 
given to the city clerk of said city and 
hearing held before the board. ~ 

Other Bills Pending 


Other bills of more drastic import 
have been introduced but are still in 
the hands of the insurance committee. 
One of these would place the responsi- 
bility and duties of inspecting and rate 
making in the hands of the state insyr- 
ance board. This work is now being 
carried on by the Oklahoma Inspection 
Bureau, of which C. T. Ingalls is man- 
ager. 


Penalize Use of Hose Connections 


DALLAS, TEX., Feb. 19.—The Dallas 
city fire marshal is in receipt of infor- 
mation from the state fire marshal an- 
nouncing that owners of buildings in 
the mercantile section will be penalized 
for the use of rubber or flexible gas 
connections by an increase of 10 cents 
per $100 on their fire insurance rates, 
applying to building and contents. Dal- 
las has no ordinance providing this 
charge, but it is presumed that same 
will be passed in the early future. 


Texas Notes 


All special agents connected with the 
Hines Brothers Texas organization have 
gone to Atlanta for a home office visit. 

F. D. Cochran, of the firm of Treze- 
vant & Cochran, has been elected vener- 
able master of the Scottish Rite bodies 
of Dallas. 

At a recent meeting of the commis- 
sioners of McLennan county, Tex., it was 
decided to increase the insurance carried 


| by the county from $191,000 to $263,000. 


| 
| 


Mrs. Ira Powers Martin of Itasca, Tex. 
has announced the marriage of her 
daughter, Louvena, to Mitchell C. Moore, 
on Feb. 14. Mr. Moore is connected with 
the Hartford Fire as special agent in 
west Texas and well known in Texas 
insurance circles. 

The Hughes Auction Company of Dal- 
las suffered a fire loss of some $50,000 in 
a fire on Feb. 15. August Kroening, night 
watchman for the firm, was found dead 
from a bullet hole through his head. 
Various theories have been advanced for 
his death, but to date nothing tangible 
has been found. 





Oklahoma Notes 


The World Fire & Marine has entered 
Oklahoma. 

J. M. Waller, assistant secretary of the 
Aetna Fire and the World Fire & Marine, 
was in Oklahoma City last week. 

Ceorge A. Garrett of Hartford, super. 
intendent of the service department of 
the Automobile of Hartford, was a gues: 
in Oklahoma City recently. 

The arrival of a new daughter was 
announced by Fred C. Clarke, state agent 
for the Aetna Fire at Oklahoma City. 
The baby has been named Betty. 

E. A. Henne of Chicago, western . 
ager of the American Eagle, is In Ok _ 
homa this week. He will appoint a ae 
agent for Oklahoma before returning 
Chicago. Be 

Stanley Bruce, special agent for t n 
Hartford Fire, was among those attend: 
ing the annual company conference 
Chicago this week. He was accompa 
by the following members of his oo 
T. F. Gafford, George E. Wyatt, Ceaber- 
Strong, Van B. Higbee and W. N, Ro 





son. 








Fet 


ML 


Op’ 





1 the 
have 
visit. 
reze- 
ener- 
odies 


imis- 
: was 
rried 
3,000. 
Tex., 
her 
[oore, 
with 
nt in 
Texas 


| ‘Dal- 
00 in 
night 
dead 
head. 
od for 
ngible 


ntered 


of the 
larine, 


super- 
ent of 
guest 


r was 
agent 
, City. 


} man- 
Okla- 
y state 
ing to 


or the 
ittend- 
nce i 
panied 
; staff: 
larence 
obber- 





asvaraad 


February 71, 1924 








————— a 























— 


MUCH ANTAGONISM IS FOUND 





Opposition to the Tennessee Audit 
Bureau Is Found in Both Field 
and Local Circles 





While all is smooth sailing in Ken- 
tucky, insofar as the operation of the 
Kentucky Actuarial Bureau is con- 
cerned, the waters are considerably dis- 
turbed down in Tennessee where the 
Tennessee Audit Bureau does not seem 
to be having the support wished for. 
The most opposition from local agents 
js said to come from the larger cities 
and the majority of field men are re- 
ported as lukewarm in the matter of 
bureau’ criticisms. The agents gener- 
ally are absorbing this antagonistic at- 
titude, so much so that the companies 
are having a hard time securing cor- 
rection of rates or other changes out- 
fined by the Bureau. The advantages 
of the Bureau over former conditions 
in the state are fully conceded by some, 
vet the opposing faction is becoming 
so strong that those loyal to the Bu- 
reau are put to much inconvenience 
and are hoping that some way will pre- 
sent itself to improve the situation. 


Lincoln Fire’s Progress 


NASHVILLE, TENN., Feb. 19.—The 
Lincoln Fire of Nashville, which operates 
in Tennessee and Alabama and features 
weekly payment premiums, has the 
largest industrial fire business in the 
country, according to Ed B. Sulzbacker, 
vice-president and general manager. 
The company, now in its eighth year, 
claims to be the originator of the in- 
dustrial fire plan. Immediate adjust- 
ments are made, all of the 50 January 
cdaims having been adjusted by Feb. 5, 
and all 1923 claims having been adjusted 
by Jan, 1, 1924. 

This company has experienced a rapid 
growth and is taking care of a large 
share of patronage by means of the 
weekly premiums which the other large 
companies as a rule do not have the 
facilities available to protect adequately. 


Heavy Loss on Veneer Mill 
Special agents of Kentucky have been 


complaining somewhat over the large 
number of fires that have been suffered 
since the first of the year. Added to 


previous losses a good many companies 
will figure in an $800,000 fire loss at 
Hickman, Ky., on Feb. 14, when the big 
veneer mill of the Mengel Company, 
Louisville, was totally destroyed. The 
buildings at Hickman were carried un- 
der schedule form. The fire is said to 
have started from sawdust, slabs and 
trash under the mill floor, part of this 
debris sifting through the floors prob- 
ably, and the rest being carried there by 
high water at various times when the 
Ohio river has been at flood stage. It 
is reported that the sprinkler system 
was of very little aid, as the fire broke 
through the floor at several points at 
once, quickly draining the sprinkler sup- 
ply tanks, 


Moves from Shelbyville to Shelbyville 


An interesting condition is reported 
at Shelbyville, Ky., where A. S. Hoover 
has purchased the interest of J. D. Buck- 
ner in the Armstrong Insurance Agency, 
and becomes a partner of Sam B. Moxley 
in that agency. Hoover recently sold his 
interest in an agency at Shelbyville, 
Tenn., and moved to Shelbyville, Ky., to 
reenter the local agency game, which is 
undoubtedly an unusual coincidence, Mr. 
Buckner retires, 





Henry Urges Rating Bureau 
JACKSON, MISS., Feb. 19—In his re- 


= to Governor Whitfield, Commissioner 
etry took occasion to urge passage of 


ro of the three bills now pending in 
€ legislature to establish a rating 
bureau, 


= wont “forever prevent the horrible 
me through which the state has 
will pl during the past’ two years and 
oa place the state in line with the other 
; Bressive states relative to this most 
"portant matter,” he stated. 


Si 





Companies Find That the Record in 
the State So Far This 
Year Is Bad 





LOUISVILLE, KY., Feb. 20.—Fire 
companies are still looking with dismay 
at Kentucky which continues to report 
losses on every hand. It was thought, 
at the commencement of the year, that 
the heavy farm losses during the clos- 
ing months of 1923, on farm business, 
principally upon tobacco barns and con- 
tents, would cease to come in, but the 
unfavorable experience is continuing, it 
is said, and is not confined to farm 
business alone, but mercantile and town 
dwelling risks are contributing their 
share in the existing havoc. 


Cause Hard to Determine 


Just what is principally responsible for 
these conditions is the much mooted 
question. Some say it is the moral 
hazard; others bad physical condition 
and lack of proper inspections, with still 
others advancing different theories as 
a solution of the perplexing problem. 
In short, the year thus far, is very 
much to the bad, the companies gener- 
ally report. Unless there is a very ma- 
terial improvement from now on, there 
will be no hope of even a moderately 
satisfactory result when the annual 
summary is computed. 


Virginia Insurance Bills 


RICHMOND, VA., Feb. 19—Three bills 
of special interest to the fire insurance 
fraternity have passed the Virginia sen- 
ate and are now on the calendar of the 
house, being favorably reported by the 
house committee on insurance and bank- 
ing. One of these measures is the 
agents’ qualification bill. Another is the 
bill giving Commissioner Button author- 
ity to place and supervise all insurance 
earried by the state on its property. The 
third broadens the scope of companies in 
writing lines to give necessary protec- 
tion. 

A bill whereby the mutuals and reip- 
rocals are seeking to gain admittance to 
the rating bureau in Virginia was sched- 


uled for a hearing before the senate 
committee this week. No report has 
been made by this committee on a bill 


providing for the bureau of insurance 
to be placed under supervision and con- 
trol of the state corporation commission 


and it is thought likely that the bill 
will die in committee. A revenue bill 
was introduced in the senate last week 


providing that 4 of 1 percent be added 
to the tax on gross premiums. 


Firemen’s Pension Tax in Mississippi 


JACKSON, MISS., Feb. 19—A tax of 
one-half of 1 percent on all fire insur- 
ance premiums written in Mississippi, 
to go towards the creation of a firemen’s 
disability and pension fund, for fire fight- 
ers of the state, will go into effect if a 
bill, just passed by the lower house of 
the legislature, is acted upon favorably 
by the senate. 


Henry Still Commissioner 


JACKSON, MISS., Feb. 19—Insurance 
Commissioner Henry still holds to his 
office, despite repeated attempts to have 
him removed. The latest step in that 
direction came in the legislature last 
week when a measure introduced by a 
staunch follower of former Governor 
Russell sought to have the law makers 
investigate the condition of the insur- 
ance department and also the impeach- 
ment proceedings brought by Russell 
some time ago, which were finally thrown 
out’ by the state supreme court. This 
move was definitely blocked, however, 
at least for the time being. 

Nothing further has been done towards 
installing E. G. Broome, former assistant 
attorney general, in the office of insur- 
ance commissioner, instead of Mr. Henry. 
Broome announced some time ago that 
he would take the matter to court, but 





Walter C. Leach, Sec’y and Treas. 


Geo. E. Leach, Supt. of Agencies 
FIRE—TORNADO—THRESHER—HAIL INSURANCE 


CASH CAPITAL, $200,000 


___THE NATIONAL UNDERWRITER ane. 
KENTUCKY AND THE SOUTH MINNEAPOLIS FIRE & MARINE INS. CO. 
1110 McKnight Building 
LOSSES HEAVY IN KENTUCKY Minneapolis, Minn. 
Fred C. Van Dusen, President. John D. M. McMillan, Vice-Pres. 


F. M. Merigold, Ass’t Secy. 
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ROYAL EXCHANGE ASSURANCE 


United States Head Office, 83 Maiden Lane, New York 


U. S. Manager 


GAYLE T. FORBUSH 


ARTHUR WALLER 
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The Safety Factor 


Lying midway between the agent 
and his policyholder, helping to 
maintain business relations upon a 
sound basis is The Lloyd-Thomas 
Company, an organization of trained 
*appraisal engineers. 


No agent has ever lost the good will 
of his clients through a Lloyd- 


Thomas appraisal.* 


On the other 


hand, agents have not only increased 
the good will of their clients but 
they have also obtained sizable in- 
creases in premiums in the majority 
of instances. 


+ 4411 Ravenswood Ave., Chicago 


Cincinnati 
St. Louis 
Denver 
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ITS ADVANTAGES—Ist—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 
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120 Broadway, New York 


It is a complete classified inventory of insurable 
Each item of property is 
The amount of accrued depreciation is 
sound insurable value is given. 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas thatcommands theconfidence 
of every local agent. From an idea 


in 1905 this institution has grown to 
one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 








ef Little Rock, Arkansas 





























1871 “‘Superior Service Satisfies” 1923 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Capital Assets Policyholders’ Surplus 
$800,000.00 $3,806,949.41 $1,514, 962.03 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Pres. EDW. HEER, Vice-Pres. and Secy 











CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - = = DETROIT, MICH. 











Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 
J. R. VERNON, President = J. AMBLER, Secretary 

















thus far no notice of suit having been 
filed has been received, 


Louisiana Notes 


Royal field men who stopped over in 
the Crescent City em route to their re- 
spective territories after a conference in 
Atlanta were State Agent R. C. McCon- 
nel and Special Agent Fred Gibbons of 
Dallas and Esmond Ewing, state agent, 
Little Rock, Ark. 

Fire of unknown origin destroyed the 
Victory Oil Company's distributing plant, 
St. Bernard Parish, New Orleans, causing 
loss of about $50,000, slightly covered by 
insurance. Six automobile trucks and 
two passenger cars were among the 
property destroyed, though the greater 
part of the truck fleet was saved. 

Fire swept the Tulane-Crescent block, 
Baronne and Common street, New Or- 
leans, for the second time in a year, Sun- 
day. The buildings, which were almost 
wrecked by a similar fire Jan. 25, 1923, 
are owned by the Tulane Educational 
Fund. Police estimated the damage to the 
buildings alone at $20,000. In addition, 
the total stock of the Lucille Shop, wom- 
an’s wear, was destroyed. 





Virginia Notes 

E. G. Michaels, secretary of the Dixie 
Fire of Greensboro, N. C., spent a day 
or two last week in Richmond, his for- 
mer home town. 

J. McG. Miller, special agent in Vir- 
ginia and North Carolina for the Sun, 
was in New York attending the annual 
conference of field men of that company. 

T. S. Machen & Co. of Norfolk, Va., 
has been chartered to engage in the gen- 
eral real estate and insurance agency 
business with capital ranging from $1,000 
to $10,000. Ineorporators are F. E. Ma- 
chen, president; T. S. Machen, secretary, 
and W. M. Grant, all of Norfolk. 

Cummins & English, managers at Rich- 
mond for the Boston and the other com- 
panies, who have been established in 
offices at 417 East Franklin street for 
the past year or more, are planning to 
erect an office building for themselves 
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Kentucky Notes 


At Henderson, Ky., the r 
Winstead Agency has been Vaughn 
by A. B. Vaughn and will be 
in future as A. B. Vaughn & Co 

At Lexington, Ky., the De Long-p,, 
ley Agency has been changed r- Buck. 
Buckley, Jr., Joe C. De Long retiring F 
engage in the insurance business f° 
himself. a 

Newport, Ky., city commissio 
Feb. 11 heard charges against the she 
of police and fire chief and demoted both 
men to privates. Albert King, chief of 
the fire department, was charged wit 
failing to keep discipline in his depart. 
ment. 4 

Fire at Frankfort, Ky., Feb. 16 dam 
aged the plant of the Frankfort glove 
factory and destroyed a large stock if 
materials, loss being estimated at around 
$30,000, insured. William Wiats, 4 T 
Carter, L. D. Harrod and George 4 
Halmhuber are the owners. : 

Fire at Hardinsburg, Ky., Feb. 16. jg 
reported to have caused a loss of $12 gp 
including plant of the Record Press Pyp. 
lishing Company, Hutcheson harness 
shop, T. J. Hood & Sons warehouse 
Gardner residence and Methodist Epis. 
copal Church. The newspaper plant was 
reported at $8,000, partly insured. Other 
losses ran from $200 on the church to 
$1,500 on the residence and warehouse 





Fire at Tifton, Ga., destroyed seven 
offices and three stores in the Whatley 
building, causing a damage estimated at 
between $75,000 and $100,000. The stock 
of an adjoining store was damaged by 
water. The fire department of Fitzger- 
ald, Ga., answered a call for help. The 
fire truck from Moultrie, Ga., started to 
Tifton but went through a bridge and 
turned over. 


At Shelbyviile, Tenn., the Shepard & 
Hutton agency has been purchased by 
D. G. Shepard, J. D. Hutton, Jr., retiring, 
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ON THE PACIFIC COAST 


| 














NEW PLAN FOR LOS ANGELES 
Special Agents Association Would Make 
Six Zones, Allowing Each 
Company 12 Agents 





LOS ANGELES, CAL., Feb. 19.— 
The Special Agents Association of the 
Pacific Southwest has presented a rec- 
ommendation to divide Los Angeles into 
six zones, permitting two agents for 
each company in each zone, making 12 
agents per company in all. At the present 
time the Board rule permits only two 
agents per company in the Los Angeles 
metropolitan district. The  recom- 
mendation results from the keen com- 
petition in a city which covers an unus- 
ually large area. It is generally known 
that the Los Angeles agents are opposed 
to such an action, on the ground that it 
will tend to upset underwriting condi- 
tions. On the other hand, the board 
companies have always contended that 
the volume of business from Los Ange- 
les was not consistent with its growth 
and that the non-board companies with 
unlimited agency representation were 
vetting the greater share of the business. 


Pay High Tribute to Stevens 

SAN FRANCISCO, CAL., Feb. 19.—Jay 
W. Stevens, recently appointed state 
fire marshal of California, was pre- 
sented with a gold badge by the fire 
chiefs of California at a big public re- 
ception Thursday, attended by a large 
number of California fire chiefs as well 
as some from adjoining states; practi- 
cally every fire insurance manager of 
San Francisco, Insurance Commissioner 
Will Moore of Oregon and representa- 
tives of Governor Richardson of Cali- 
fornia. John H. Schively, secretary and 
manager of the Insurance Federation of 
California, eulogized Mr. Stevens. Frank 
Sykes, president of the Fire Commission 
of San Francisco, made the presentation. 
Telegrams were read from governors of 
adjoining states and mayors and other 
city officials of a large number of cities 
of the Pacific Coast. A wire was also 
received from Franklin H. Wentworth 
of the National Fire Prevention Asso- 
ciation. 








MANY COAST FIELD CHANGES 


Numerous New Appointments and 
Transfers of State and Special 
Agents Answered 


Cleve J. Thompson, southern Cali- 
fornia special agent for the Fire As- 
sociation, has resigned to become sales 
manager for the Wrightwood Company 
Mr. Thompson has been in Los Angeles 
in his present capacity since Sept. 7, 
1923. Previous to that he was several 
years connected with the company’s 
headquarters at San Francisco, and at 
that time of his transfer to Los Angeles, 
was automobile superintendent for the 
Pacific department. 

\. U. Hoelting, special agent for the 
Norwich Union in eastern Washington, 
Idaho and Montana, resigned this week 
to cover the same territory for the 
Home of New York. Prior to joining 
the Norwich Union in October, 1923, 
he was for 13 years in the banking and 
local agency business at Roundup, 
Mont. 

Charles Peterson, manager of the hail 
department of the Great American at 
Great Falls, Mont., has resigned to be- 
come state agent in Washington for the 
City of New York, with headquarters at 
Seattle. Prior to joining the Great 
American, Mr. Peterson was_ special 
agent in Montana for the Twin City 
Fire. 

Howard Reynolds, who has been as- 
sistant to former State Agent Ben F 
Scott, has been named state agent lor 
Montana for the Home of New York. 
Announcement of Scott's resignation 
was made several weeks ago. He will 
make his headquarters at Great Falls. 
A. J. Coldwell had been appointed as 
sistant to Mr. Reynolds. He was torm- 
erly special agent in Montana for the 
Twin City Fire. 
J. H. Ewen, recently appointed special 


agent for Hinchman, Wentz & Miller 
in the Northwest, has reconsidered his 
decision. He has accepted a position 4s 
manager of a 5 and 10 cent store 
Spokane, Wash. 

Frank J. Grube, one of the best 
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of northwest insurance men, has 


age ypointed special agent in charge 
ee special risk department of the 
Balfour, Guthrie & Co, general agency. 
Mm succeeds H. B. Mariner, who has 
ne > 


son named superintendent of agencies. 
oo the past four years Mr. Grube has 
val with the R. E. Anderson local 
ot at Tacoma and from 1909 to 
#9 was with the Hellar Lyon 

a the same City. 


E I. Woods, 


agency 


ror the past three vears 
ail ‘of the sub-agency department ot 
na 3alfour Guthrie & Co. general 
at San Francisco, has been ap- 
ointed assistant special agent for south- 
rn California. He will be associated 
with Special \gent Mark B. Harris at 
Los Angeles. Mr. Woods succeeds R 
4. MacFarlane, who has been called to 
San Francisco to take charge of the 
aub-agency department. 

Ralph W. Bertolin, who has been as 
gstant general agent tor the E. J. Miller 
reneral agency at Denver, Colo., for a 
sumber of years, has been appointed 
ecial agent for the Gardner general 
wency and the Merchants Fire of that 
city. 


agency 


Club Considers Insurance Questions 


SAN FRANCISCO, CAL., Feb. 19.- The 
commonwealth Club of California, which 
has its headquarters in San Francisco, 
has announced a program of meetings 
for the consideration of questions arising 
n the fire insurance business The club 
“as an insurance section which is to 
meet regularly on the first and third 
Tuesdays of each month, and no action 
vill be taken regarding insurance rates 
til the matter has been thorough!) 
jiscussed by representatives from all in- 
terested. The insurance section of the 
lub is composed of representatives from 
the Board of Fire Underwriters, Cham- 





ners of Commerce, city government, the 
falifornia Policyholders League, and 
fom each line of business. A. H. Mow- 


pray, professor of insurance at the Uni- 
versity of California, is chairman of the 
nsurance section 


Two Heavy Oregon Losses 


PORTLAND, ORE., Feb. 19.—Two 
serious fires did damage to the extent 
f about $140,000 at Astoria and Madras, 
Ore. The blaze at Astoria destroyed the 
Dreamland dance pavilion with a loss 
f $30,000, covered by insurance, and 
Garage, with loss estimated at 
Three automobiles were burned 
Losses on the latter were not determined 
Four Columbia stage line busses, 
perated between Portland and Astoria, 
were destroyed with a loss estimated at 
338,000. They were 30 percent covered 
by insurance 

The E. P. Steele Battery company was 


Service 
$12,000. 





wiped out with $1,500 loss The Blue 
Bird soft drink parlor and the Astoria 
ry were entirely destroyed with 


smaller losses. 
At Madras, the Madras flour mill burned 
with loss estimated at $40,000 The 
blaze threatened for a time to wipe out 
entire town of Madras. Only a 
hange in the wind enabled the volun- 
ter firemen to hold the blaze to the one 
structure. The insurance on the build- 


ng had lapsed a short time before the 


Gets Security State Agency 


The Jennings-Miller-Knowlton 
f Salt Lake City has been 
State agent for the Security of 
Haven in Utah and Idaho. This 
vill also represent the Security in 
eal agency at Salt Lake City. 


Agency 
appointed 

New 
office 
its 


Studies Fire Prevention Methods 


Commissioner Will Moore, who was in 
San Francisco to attend the sessions of 
the Fire Underwriters Association of the 
Pacific, spent the past week in the com- 
pany of State Fire Marshal Jay W. 
Stevens studying fire prevention and fire 
protection methods in southern Cali- 
ornia. They visited Los Angeles, Glen- 
ale, Fresno and Bakersfield, in all of 
Which places Chief Stevens has waged 
‘uecessful fire prevention campaigns. 


Brokers’ Exchange New Plan 
_SAN FRANCISCO, CAL. Feb. 19.— 
‘rom now on assessments of members 
“ the San Francisco Brokers’ Exchange 
vill be based on the commissions re- 
“ved from fire insurance only, accord- 





THE NATIONAL 


ing to a resolution adopted by the board 
of governors of the exchange Members 
have been requested to class themselves 
under the eight different classes whic] 
have been created, according to their 
commission incomes for 1923 

A committee consisting of Philip J 
Fay, Ray C. Ward and O. J. Beyfuss has 
been appointed by the exchange to select 


a successor to Carlton D. Babcock, who 
has resigned as secretary to manage the 
newly organized automobile service club 
which is sponsored by the automobile 
writing companies on the Pacific Coast 


Vote on Shingle Roofs at Berkeley 
As an echo of the 
last September the 
will decide at 


Berkeley, Cal 
voters of 
polls on May 6 


fire 
that city 


the whether 


or not the anti-shingle ordinance en- 
acted by the city council following the 
disaster shall remain on their statute 
books Before the law became effective 
various petitions were circulated by the 
lumber interests and they even went so 
far as to announce that they would 
cease to do business with’ board com- 


panies if shingles were discriminated 
against In spite of this, however, the 
law was enacted and now it is up te 
the people as to whether or not it shall 


remain. 


Made Superintendent of Agencies 


SAN FRANCISCO, CAL., Feb. 19 H 
B. Mariner, one of the west known spe- 
cial risk men of the Pacific Coast and 
for the past three years special agent 
in charge of that Department of the 
3alfour Guthrie & Co. general agency at 
San Francisco, has been made superin- 


tendent of agencies, according 
O. Hoadley, manager of the 


to George 
Company's 


fire insurance department 
Barry With Rolph-Swett Agency 
SAN FRANCISCO, CAL., Feb. 19 The 
recently organized firm of James Rolph, 
Jr.-W. B. Swett & Co. of San Francisco 
has appointed David A. Barry, who has 
been special agent for the American 


Eagle for northern California, as man- 


ager of its fire insurance department 
It is expected that in addition to the 
Richmond of New York, for which the 
company has just been appointed gen- 
eral agent, it will secure other new con- 
nections in the very early future 
Sprinkler Conference Meets 
SAN FRANCISCO, CAL., Feb. 19.—The 
second annual meeting of the Pacific 
Coast Sprinkler Conference was held in 
San Francisco this week It was esti- 
mated by H. F. Badger, manager for the 
sprinklered risk department of the 
Pacific Board, that the sprinklered risks 
on the Pacific Coast now number about 
1,000, with a valuation close to the bil- 
lion dollar mark. Mr. Badger stated that 
this class of risk has increased about 


20 percent in number in 
ing the last year. 
ous Pacific 
sprinkler 
pated in 


California dur- 
Engineers of the vari- 
rating bureaus 
contractors 
program 


Coast and 
company partici- 


the 


Northwestern National’s Libel Suits 


The Northwestern National of Mil- 
waukee has filed three more libel suits 
as a result of stories circulated follow- 
ing the Berkeley conflagration in which 
it was stated, among other things, that 
the company did not settle its losses 
promptly The latest suits are against 
18 insurance agents of Marysville, Cal., 
who ran a story appearing in a coast 
insurance paper as an “ad” in two 
Marysville daily papers. As a result the 


Northwestern National has also filed suit 
against the two papers that accepted the 
“ads.” It is asking for $200,000 from 
the agents and $100,000 from each of the 


papers. Two suits had previously been 
filed against other parties, one for $300,- 
000 and one for $200,009. 
Basis for Rates Explained 

SAN FRANCISCO, CAL. Feb 19.— 
Determining factors in the promulga- 
tion of fire insurance rates were out- 
lined by A. W. Gunnison, surveyor for 
the Pacific Board at San Francisco, 


before the second annual meeting of the 
Pacific Coast Conference of Building 
Owners and Managers, which met at this 
city last week. Mr. Gunnison told of the 
methods of arriving at rates and pointed 
out the contributing factors to increases 
and decreases. He reports finding no 
antagonism towards insurance interests 
among members of the association. 
Arnold Hodgkinson, manager for the 
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R. M. BISSELL, President 


TWIN CITY FIRE IN 


FIRE 
HAIL 


Guarantee Fund to Pol 


Special Attention to Brokerage Departments, Brokers and Local Agents 


Fire, Windstorm, Use and Occupancy, Per- 
sonal Furs and Jewelry against all risks, 
Sprinkler Leakage, Tourist Floater, Spe- 
cial Contracts. 





MINNEAPOLIS, MINNESOTA 


The Company That Aims To Excel In Service 


TORNADO 
AUTOMOBILE 





WILLIAM WALSH, Secretary 


SURANCE COMPANY 


FARM 
TRACTOR 








icyholders: $1,000,000.00 


HOME OFFICE: 
Wrigley Building 
Chicago 











INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg., QUINCY, ILL. 


NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 


Adjuster 
College Bidg., 
39 Years in Insurance Wor 





IOWA 


rar » ILL. 


OHIO 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 


H. R. PORTER _ 
Fire, Tornado and Automobile Adjustments 
708 Fourth National Bank Bidg. 
| Phone Main 253 CINCINNATI, oO. 





ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 





R. E. MOORE 
Adjuster 
330 Peoria Life Bldg. 
PEORIA, ILL. 


H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 








SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. 
Adjuster 


508 MissouriAve. EAST ST.LOUIS, ILL. 


INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
218 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 
INDIANA-MICHIGAN ADJUSTMENT Co, 


W. P. Kelley, Pres. American Trust!Bldg. 
H. J. Lederer, Vice-Pres. SOUTH BEND, 
C. W. Ginz, Sec’y and Treas. INDIANA 


This concern is well equipped to handle all kinds of losses 











Mokanokla Adjustment Co. 


Investigations and Adjustments 
Fire and Casualty 


Thoroughly experienced men guided by 
Insurance Attorney 
Wichita, Kansas 


a week is the cost of The 
Sc National Underwriter by 
annual subscription. 


LYMAN HANES 
New York Life Building 
General Adjuster for Insurance Companies 
| Geneva 2603 MINNEAPOLIS 
| NORTHERN IOWA AND SOUTHERN MINNESOTA 
F. M. NORRIS 
Independent Adjuster 
519 First Nat. Bank Bldg. Mason City, lowa 
MINNESOTA WISCONSIN 
CHARLES G. BATES 
General Adjuster for Companies 
| 30 Years’ Experience 
| Plymouth Bldg. MINNEAPOLIS, MINN. 
| J. F. Main aA J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 
| 506 Palace Bldg. 
| SOUTH DAKOTA 
HOWARD ADJUSTMENT BU 
. H. E. BJODSTRUP, Mer. ae 
| Fire, Tornado and Automobile Adjustments 
| 239-40 Realty Bidg. MITCHELL, SO. DAK. 
| MISSOURI KAN. 
} F. W. LITTLE, JR. — 
Adjuster 
Fire and Automobile Losses 
| 503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 
| KANSAS 


i KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 
oles HUTCHINSON, KANSAS 
CENTRAL INSURANCE ADJUSTMENT CO. 
Automobile, Casualty and Subrogation Claims 
M. E. Streckenfinger, Attorney F. E. Whitney, Manager 
TOPEKA, KANSAS 
MISSOURI, KAN., OKLA., ARK. 
CHARLES C. COX, ADJUSTMENT CoO. 
Est. 1914 








Minneapolis 





Adjustments 100% SERVICE 
Jefferson Theatre Bidg., SPRINGFIELD, MoO. 
Office: 188 So. Jefferson St. Phone 1400 
Residence: 107 North Ave. Phone 1594 
Oo. C. KEMP Battle Creek, Michigan 


__ Adjuster of Fire Losses 
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BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 
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The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 





An Agency Company Founded 1873 
Total Cash Assets.......++++-00:- $ 249,098.49 
Total Liabilities .........-+-++e-+6 86,986.93 
New Cash Surplus....... nina es 162,111.56 
Contingent Assets ..-..-.+e+se0e 424,585.05 
Total Resources of Company..... 673,683.54 


Total Amount at Risk..........+- 16,229,125. 

Total Losses Paid........----++-++ 912,119.69 
Total Savings to Policyholders... 720,084.21 
E. J. FORDNEY, Pres. J. M. COOK, Sec’y 


Present Rate of Dividend to Policyholders 
per cent 








Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


CHAS. H. POST, U. S -Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 
Insurance Co., "oxo 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 








The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1923 . $5,691,393.58 
Capital Stock . . . . 1,000,000.00 
Re-Insurance Reserve. . .  3,519,824.78 
Reserves of other Liabilities . 366,510.72 
Surplus to Policyholders . .  1,805,058.08 
—Writing— 
Fire Tornado 


Sprinkler Leakage 


Rents Use and Occupancy 
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Board, gave a short talk on the applica- 
tion of the fallen building clause. 





| 
Another Big Astoria Loss | 

Another serious Astoria fire, causing a 
loss of $115,000 to the Dreamland and 
Service Garage buildings, occurred Feb. 
9. This is the ninth big Astoria fire 
since the conflagration of Dec. 8, 1922. 
Losses include: 

Columbia stages, $38,000, insurance 30 
percent; Service Garage, $10,000, insur- 
ance 75 percent; C, G. Palmberg, building 
and equipment, $9,000, insurance $2,400; 
Steele battery shop, $1.500, partly in- 
sured; Columbia flats, Soren Hansen 
owner, $1,800, insurance unknown; Asto- 
ria bakery, $2,500, well insured; B. F. 
Cicerich, pool hall, $1,500, partly insured; 
25 used automobiles, $18,000, insurance 
unknown. 

In the past 14 months Astoria has suf- 
fered nine disastrous fires. All but three 
of these occurred between midnight and 
the early morning hours and are believed 
to have been of incendiary origin. The 
list follows: Dee. 9, 1922, the big con- 
flagration, loss $11,000,000; Feb. 23, 1923, 
convent school, $10,500; Aug. 20, 1923, 
Columbia Planing Mills, $50,000; Oct. 10, 
1923, Finnish Solial hall, $30,000; Oct. 13, 
1923, Colombia Garage, $8,000; Oct. 31, 


1923, Exchange-Street Garage, $10,000; 
Dec. 31, 1923, frame structures on Ex- 
change and Eleventh streets, $20,800; 


Jan. 14, 1924, Masonic Temple, $18,000; 
Feb. 9, 1924, Dreamland and Service ga- 
rage buildings and contents, $115,000. 


Bad Fire at Butte 


Fire, supposed to have been caused 
from defective wiring, destroyed the 
stock of gent’s furnishing owned by I. 
Mattingly at Butte, Mont., and also dam- 
aged stock of the Gamer Shoe Company 
in the business district there Feb. 13. 

There is a total of $70,000 insurance 
involved. The interests of the com- 





panies are being looked after by Frank 


UNDERWRITER 
S. Pelton, staff adjuster of the Pacific 
Coast Adjustment Bureau. 


Shallcross on the Coast 


c. F. Shallcross, United States mana- 
ger of the North British & Mercantile, 
has gone on a trip to the Pacific Coast. 
He was in Chicago last week. 





New Rate Book Issued 


The new rate book for Watsonville, 
Santa Cruz county, Cal., has been issued. 
The surcharge of 10 to 25 percent on 
risks in the packing house district was 
removed, and the fruit packing houses 
in this district were rerated under new 
fruit packing schedule, giving an aver- 
age of 20 percent. These reductions 
were due to installation of new 8-inch 
water main with standard hydrants, 
partly correcting the former weakness in 
water supply of this district. 





Sixty-two New F. U. A. P. Members 


Sixty-two new members were elected 
by the Fire Underwriters Association of 
the Pacific at this year’s annual meet- 
ing. It is reported that this is the larg- 
est number of members ever taken into 
the association at one time. The at- 
tendance at the banquet, which numbered 
417, was also one of the largest in the 
history of the organization. 


Coast Notes 


James Marshall, secretary of the 
Northern of New York, is expected to 
visit San Francisco the latter part of 
February on a general business tour of 
the country. 

The Miles W. Parkhurst local agency 
at San Jose, Cal., has been purchased by 
Bruce H. Rutherford who has been in 
the insurance brokerage business in San 
Francisco. Mr. Parkhurst, who will re- 
main as manager of the San Jose agency, 
expects to open a branch in Oakland in 
the near future and gradually expand to 
other parts of the state. 








IN THE MOUNTAIN FIELD 





HAIL CHANGES TO HELP OUT 


Better Results Expected for Coming 
Season Despite Disastrous Ex- 
perience in 1923 


DENVER, COLO., Feb. 19.—In spite 
of the disastrous experience on hail in- 
surance for Colorado for the past sea- 
son, the loss ratio for some of the larg- 
est hail writing companies standing at 
just about 100 percent, there will be no 
cessation of hail activities in the moun- 
tain field for the comisg season and 
hail underwriters are hoping for a great 
improvement as a result of the changes 
in underwriting practice which were 
adopted by the Hail Association on rec- 
ommendation of the hail section of the 
Rocky Mountain Field Club. 

Probably the most important change 
is that which grants only one-third 
coverage for certain field crops up to 
the early part of June, two-thirds up 
to the middle of that month and full 
coverage thereafter. This will prevent 
the recurrence of cases such as were en- 
countered last year, in which a crop was 
replanted after the owner had collected 
for an early season loss and as the re- 
sult of a second hail storm the com- 
pany was required to make double pay- 
ment on the same _ crop. Another 
change of special importance is the 
moving up of the final date for coverage 
on winter wheat, which has heretofore 
stood at Sept. 15. This was decidedly 
past the period for maturity and thou- 
sands of dollars were paid on wheat 
crops which had not been cut because 
the wheat had been hit by black rust 
or for some other reason was not worth 
harvesting, but a late hail storm gave 
the owner an opportunity to collect its 
full value. 

Mutual competition in the hail field 
is no lenger particularly to be feared 
in Colorado. The experience of the mu- 
tuals writing that class of business in 
the mountain territory has been fully 
as disastrous as that of the stock com- 
panies. One Minnesota mutual, which 
had written quite a large volume of busi- 





ness in this state, still had $60,000 of 
unpaid losses the first of the year, and is 
reported to have levied a 50 percent 
assessment on all its policyholders. A 
mutual organized by the farmers’ union 
started writing business three years ago 
at 50 percent of the stock company 
rate, taking notes of policyholders for 
the second 50 percent, which were to 
be used only in case of emergency. In 
1921 it was able to get by without col- 
lecting any of these notes. 
collected all of the notes it could and 


claims. The company is still in exist- 
ence, but naturally did not write much 
business last year with this sort of a 
record behind it, 


ny 


Casper Agency Expands 


CASPER, WYO., Feb. 19—The Spears 
& Chapman agency of Casper, which re- 
|cently purchased the insurance depart- 
ment of the James H. Bury Realty Com- 
pany, has now also bought out the Kemp 
Agency, the largest in Casper. This 
gives Spears & Chapman one of the larg- 
|} est agencies in Wyoming, with an espe- 
cially good representation of companies, 
and the agency is expected to be a fac- 
tor in the insurance business in this sec- 
tion. 

J. B. Trumbull will be the manager of 
the insurance department for Spears & 
Chapman, 


Adjusting City’s Insurance 


CASPER, WYO., Feb. 19—The question 
of an adjustment of the insurance car- 
ried on property owned by the city of 
Casper is being taker up by city officials. 
The quantity of the insurance and the 
question of the building and equipment 
for which the policy has been taken out 
are receiving close study and it is con- 
sidered quite probable that the present 
coverage will be materially increased. 


Watching Automobile Concern 


Cincinnati agents are watching brok- 
ered automobile business because it is 
understood that one of the selling firms 
in the city, handling one of the leading 
makes of cars, is writing all the desir- 
able business through its own facilities 
but is brokering any risks which appear 





to have a moral hazard. 


In 1922 it] 


even then paid only 50 percent on its | 


24 
ici gaa ——=. 


< as 
NEWS FROM THE East 


—— 


February 21, 19 




















WOULD LET IN RECIPROCals 


Hearing Held on Massachusetts 
Measure—Life Company Counse] 
Appear to Urge It 


BOSTON, MASS., Feb. 19.—Th 
most important insurance bill helene 
the present session of the Massachy 
setts legislature, the measure which 
would admit reciprocal exchanges 
do business in Massachusetts, came “ 
for its first hearing before the thin 
ance committee Thursday afternoon id 
The bill is one which was drawn py 
the reciprocal interests. It was sub- 
mitted to the commissioner of jngyr. 
ance of Massachusetts for Suggested 
changes, but before the commissioner 
could properly study it and return his 
recommendations the bill was filed, 
The bill is virtually that adopted by the 
Commissioners Convention and ap. 
proved by the American Bar Associa. 
tion, with additional requirements to fit 
Massachusetts laws for stock and my. 
tual companies. 

Robert J. Bottomly, counsel for the 
reciprocals, conducted the hearing for 
the proponents of the measure Thurs. 
day, only that side of the matter being 
heard, the hearing then adjourning to 
the following Thursday. 

Halt a dozen prominent department 
store managers testified to the large 
amount of reciprocal cover carried be- 
cause of their inability to get adequate 
stock or mutual insurance. None of 
them spoke for the particular bill be- 
fore the committee, which they stated 
they had not read, but they were 
strongly in favor of the admission of 
reciprocals. 

Counsel Guy W. Cox of the John 
Hancock Life, Frank E. Hodskins of 
the Massachusetts Mutual, John Barker 
‘of the Berkshire Life and F. H, Nash 
of the Columbian National, then sever- 
ally appeared in favor of the admission 
of reciprocals to Massachusetts, basing 
their arguments mainly on the possible 
unfavorable outcome to this state of 
retaliatory laws. Superintendent Hyde 
of Missouri recently sought to exclude 
all Massachusetts companies, including 
life companies, because this state would 
not license certain Missouri reciprocals. 

It is understood a substitute bill has 
been prepared by other than the recip- 
rocal interests, which has greater safe- 
guards, and which will later be substi- 
tuted for the pending measure. 





HAIL LOSS ON TOBACCO LIGHT 


Tentative Rate Reduction Promised in 
Connecticut Valley—Will Also 
Write Other Crops 


HARTFORD, CONN., Feb. 19- 
The Hartford Fire, heading a pool that 
included most of the Hartford fire com- 
panies, provided protection from hail 
last year for about 16,000 acres of to- 
bacco owned by the Connecticut Valley 
Tobacco Association. . 

There was a surprisingly small total o! 
losses in 1923—slightly less than $50,000 
—thus averaging only about $3 an acre 
in damage in return for the $24 an acre 
(for a maximum protection of $300 an 
acre) charged by the underwriters. 

Outside the Connecticut valley, the 
hail insurance experience of 1923 was 
not particularly good, from the stand- 
point of the insurance compamies— 
especially in the grain states and 
Canada. It is realized, however, that 
still will require several years to periett 
the experience tables, during which time 
| the method of adjusting claims under 
the policies written will remain 4 highly 
important factor. 

Cut Conditionally Promised 

However, as a feature of good will and 


cooperation the interested companit: 
have agreed that if the hail damage © 
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the season of 1924 is no greater than 
that of last year, they will reduce the 
remium charge one-third to members 
the association—bringing it down to 
316.80 an acre for the same coverage. 

* President Richard M. Bissell of the 
Hartford says that while this tentative 
rate for 1925 may seem far-fetched from 
the grower's standpoint, it must not be 


forgotten that insurance losses on to- 
pacco in the Connecticut valley had been 
heavy for some years—until the last 
season. , ae . 
Of course the “moral hazard” is of 
very minor importance among the 


dangers faced by the underwriting com- 
oc but nevertheless it is recognized 


panies, " 
that great care must be used to dis- 
ub . 
singuish between losses caused from 


‘asects and diseases, and those resulting 
ns 
from storms. 

Cover Fruit Growers 


The oldest and most firmly established 
of all so-called “weather industries” has 
need for insurance, but in recent years, 
the grower of miscellaneous crops has 
come to appreciate its application to his 
own, more special needs. Over and 
over, his tobacco-growing_ neighbors 
have been saved from financial disaster, 
consequently experimental policies for 
jruit-growers and others are beginning 
to be written, and as fast as experiences 
can be accumulated to warrant it, these 
will be broadened and liberally enlarged. 

Underwriters are this year making 
preparations to extend their facilities in 
this new direction, throughout the eas- 
ten states. Protection against storm 
will be offered about all tree-fruits, and 
such small fruits ag currants, goose- 
berries and cranberries. The more com- 
mon and highly valuable strawberry is 
not yet included, its peculiar suscepti- 
hiity to other and many forms of 
damage standing in the way. 

However, field-grown vegetables will 
be offered coverage, also hay grasses 
and small grains to be cut for forage 
purposes—making an altogether interest- 
ing and commendable advance in experi- 
mental business protection for our fast- 
growing, already important agricultural 
lines in the thickly populated east. 


TWO INSURANCE MEN KILLED 


A. J. Hodson and Roderick O’Connor 
Die as Result of Automobile 
Accident Near Bronx Park 


NEW YORK, Feb. 19.—Deep regret 
was expressed along “the street” today 
over the tragic deaths of Alfred J. Hod- 
son and Roderick O’Connor, both of 
whom were well known in local circles. 
The two men were instantly killed when 
the automobile in which they were rid- 
ing, and which was driven by Mr. 
O'Connor, went over a 40-foot embank- 
ment near Bronx Park. Mr. Hodson 
was manager of the local department 
of the Sun Indemnity, while Mr. O’Con- 
nor was head of the automobile depart- 
ment for the United States branch of 
the Caledonian at Hartford. Mr. Hod- 
son had been in the casualty business 
lor close to 20 years, having entered it 
asa clerk in the office of the Frankfort 
Marine. Later he joined the staff of 
the Empire Surety, subsequently going 
with the Aetna Life and more recently 
with the Fidelity & Casualty. A little 
over a year ago he accepted the metro- 
politan management of the Sun Indem- 
nity, 

Mr. O’Connor was a native of Indi- 
ana, and entered the service of the Cal- 
tdonian as manager of its automobile 
division in 1917, having previously been 
associated with the Aetna Life and the 
National Fire. 


Boston Brokers Elect 
BOSTON, MASS., Feb. 19.—William F. 
Macy of Boston was elected president 
of the Insurance Brokers Association of 
Massachusetts at a meeting of the ex- 
feutive council last week, to fill out the 
onexpired term of Harry A. Stevens, 
who has resigned to enter the general 
%ency business. Similarly, on retire- 
 < Secretary Leland W. Kingman 
© join with Mr. Stevens in a general 





THE NATIONAL 
agency, the council named Lawrence B. 
Page of Boston as secretary. George 
A. Mason was elected treasurer, to suc- 
ceed Lawrence B. Page; Clement 
Paquette was elected first vice-president 
and Miles W. Weeks second vice-presi- 
dent. 

Both Mr. Stevens and Mr. 
will remain as members of the 
council of the Brokers 


Kingman 
executive 
Association, 





BOSTON SIX MONTHS’ FIGURES 





Globe & Rutgers Leads in Premiums 
for Last Half of 1923, With 
Royal in Second Place 


BOSTON, MASS., Feb. 19.—The 
premium receipts for the six months 
ending Dec. 31 for fire companies re- 
porting to the Boston Protective De- 
partment, show an aggregate of $4,326,- 
928, an increase of nearly $500,000 over 
the corresponding period of a year pre- 
vious, when the total was $3,879,021. 

The leadership among the Boston 
agencies, which is always a matter of 
especial local interest, was taken away 
from the John C. Paige & Co. agency 
by the Gilmour, Rothery & Co. agency, 
which wrote $340,501 as against $325,- 
828 for John C. Paige & Co., now in 
second place. R. A. Boit & Co. was 
third with $266,772. 

The following are figures of the lead- 
ing companies in the order of their 
size: Globe & Rutgers, $126,923; Royal, 
$104,975; Home, N. Y., $95,007; Liver- 
pool & London & Globe, $91,553; Hart- 
ford, $87,465; Aetna, $80,321; Home 
Underwriters, $80,223; Northern Assur- 
ance, $76,070; Automobile, $73,490; 
Great American, $72,853; National of 
Connecticut, $72,291; Boston, $68,302; 
North America, $67,568; Fireman’s 
Fund, $57,559; Queen, $56,303; Palatine, 
$56,034; Continental, $51,671; Commer- 
cial Union, England, $51,279; Pennsyl- 








vania, $51,159; Niagara, $51,013: being 
all of those companies writing over 
$50,000. 


Settle Loss for More Than Million 


BOSTON, MASS., Feb. 19.—An impor- 
tant arbitration settlement was made 
this week on the Thompson & Kelly 


Company fire loss of last July by which 
the assured have offered to throw off ap- 
proximately $190,000 from the amount 
of the award as rendered by the referees 
Dec. 8. The award was one of the larg- 
est ever made in this state and amounted 
to $1,195,069.55. The assured made the 
allowance on account of the question of 
increase in hazard due to the method 
used in fumigating on the night the 
fire started. The assured also agreed 
to withdraw all claims for interest, this 
figure amounting approximately to 
$25,000. The claim is therefore finally 
disposed of for 89 percent of the face of 
the policies and the companies have 
cepted the proposition. 


Would Cut Out Insurance Legislators 


BOSTON, MASS., Feb. 16.—Senator 


Warren FE. Tarbell of East Brookfield, 
Mass., has long been a thorn in the side 
of the insurance interests at the state 
house. He has been a strenuous fighter 
for a state fund and has innumerable 
controversies with the insurance repre- 
sentatives and the labor leaders In 


view of some of his former tactics little 


surprise was occasioned the past week 
when he offered an order in the senate 
which, if passed, would bar all insur- 
ance men from voting on any insurance 


measure on either the joint judiciary or 
the insurance committees. The pro- 
posal is probably unique in legislative 
matters, 


Confer on Hose Standardization 

BOSTON, MASS., Feb. 19.—A bill 
before the Massachusetts legislature 
bring about through legal means 
formity and _ standardization of 
couplings and hydrant outlets 


now 
to 
uni- 
hose 
having 


met with some opposition on account of 
its phrasing, a new draft for such a 
measure has been made and it was the 
subject of an interesting conference at 
the rooms of the New England Insur- 
ance Exchange. Maj. J. H. Howland of 
the National Board was at the meeting 
and others present were Secretary F. 
Elliot Cabot and Counsel Claude A. 





UNDERWRITER 


Allen of the Boston Board of Fire 
Underwriters, Secretary C, M. Goddard 
of the New England Exchange, Milton 
F. Jones of the New England Bureau 
of United Inspection, a number of fire 
chiefs and representatives of several 
hose manufacturers. 

A Boston representative and one 
manufacturer were the only ones to ex- 
press objection to the new bill It was 
clearly shown that there was no am- 
biguity in its phrasing, according to 
the best advice obtainable The Boston 
public works representatives and the 
manufacturer who did not believe the 
National Board standard thread would fit 
on the Roxbury threads were convinced 
when several samples brought in were 
| satisfactorily screwed into the standard. 








Big Vermont Fire; Agent Loses Life 


In the 


big fire at Montpelier, Vt., in 
which the Lawrence building was d« 
stroyed to a damage of $300,000, with 
two persons killed and nine missing, 
there was among the dead Walter 
Washburn, a prominent general insur- 
ance agent in the city of Montpelier 
He sustained fatal injuries when he 
jumped from the window in his office 
and missed the life net 


Insurance Men Back New Bank 


A new banking institution located in 
the western district of Hartford, now 
occupied by many insurance companies, 
is being sponsored by many of the lead- 
ing insurance men of the city. It will 
be known as the Bankers’ Trust Com- 
pany. 

The proposed incorporators include 
Morgan B. Brainard, president of the 
Aetna Life and affiliated companies; 
Morgan G. Bulkeley, Jr., vice-president 
and treasurer of the Aetna companies; 


Charles E. Chase, chairman of the board 


of the Hartford Fire; William R. C. 
Corson, vice-president and treasurer of 
the Hartford Steam Boiler; Robert W. 


Huntington, president of the Connecti- 
cut General Life; Edward Milligan, presi- 
dent of the Phoenix; Henry S. Robinson, 
president of the Connecticut Mutual Life; 
Archibald A. Welch, vice-president of the 
Phoenix Mutual Life, and Charles G 
Woodward, vice-president of the 
necticut Life. 


Con- 
General 


Talk on Loss Adjustments 


At the monthly meeting of the Smoke 
& Cinder Club of Pittsburgh, J. Sherman 
Campbell of Walter H. Cobban Company, 


the adjusting concern, gave an address 
on “Present Day Tactics as Reflected in 
Loss Adjustments.” Among the guests 
were Assistant Secretary Roach of the 
Aetna and Assistant Secretary Maynard 
of the Providence-Washington, 





Baltimore Fire Prevention Ordinances 

BALTIMORE, MD., Feb. 19.—An ordi- 
nance has introduced in the city 
council prohibiting public garages, auto- 


been 


mobile repair or welding shops, or sale 
of gasoline or other motor fuel within 
300 feet of a theater, motion picture 
house or other place of public meeting or 
assemblage. It is the result of the fire 
in a garage near the Lyric theater re- 
cently. The ordinance adds theaters and 


the other places of public assemblage to 
churches, orphanages and 
ered in an ordinance passed 
city council. It not 
garages, etc., in existence at 
its passage. 
Indiscriminate 
Fourth 


casions 


schools 

by the 
apply 

the time 


cov- 
old 
to 


of 


does 


use of fireworks next 
of July and on other festive oc- 
would be precluded under the 
ordinance under consideration by the 
3altimore Safety Council to supplant the 
fire-prevention measure now in opera- 
tion in this city, and small arms ammu- 
nition also would be difficult to obtain. 





Fined for Oil Leakage in Harbor 


BALTIMORE, MD., Feb. 19.—A fine of 
$101.70 was imposed on the Bethlehem 
Steel Company in police court here for 
allowing thousand of gallons of oil to 
leak into the harbor through a broken 
pipe line. 

Charles H. Wilser, battalion chief of 
the fire department, was on the prosecut- 
ing side and gave a brief outline of the 
case, explaining how the oil leaked out 
and polluted the lower harbor, thereby 


creating a serious fire hazard. 





Field Has Been Divided 
Hadden Gray, state agent of the Na- 
tional Liberty in New York, has resigned 
to engage in the local business. He is 
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taking charge of the 
ment of Hills & 
such will be 


insurance depart- 
Co. of Syracuse and as 
local agent of the Na- 
tional Liberty. The field which has been 
under various supervisions will be di- 
vided between Special Agents Kelley and 
Seipert. 


Maryland Fire Prevention Move 

BALTIMORE, MD., Feb. 19—Recent 
disclosures that for 10 years the fire loss 
per capita in Maryland has exceeded that 
of any other state is responsible for the 
organization of the Maryland Fire Pre- 
vention Bureau, to promote fire preven- 
tion throughout the state, in every line, 
without cost to private individuals or the 
citizens 

In 


its work the new organization will 
cooperate with the fire prevention bu- 
reau of the 3altimore fire department 
and with the county, city and town offi- 
cials in all sections, with business con- 
cerns and with private individuals. In- 
dustrial plants will be inspected, coop- 


eration will be given to the forestry de- 


partment to prevent forest fires, and 
even ferry boats and other craft will 
be looked over 

For general manager, the new bureau 
has selected Frank W. Lawson of the 
National Fire Waste Council of the 
Chamber of Commerce of the United 
States. Among the inspectors will be 
many former officers in the saltimore 


fire department, 


Rochester Fire Underwriters Elect 


At the annual meeting of the Fire Un- 
derwriters’ Association of Rochester 
N. Y., the following officers were elected: 
President, Buell P. Mills; vice-president, 
Gilbert T. Amsden; treasurer, L. Walton 
Smith; secretary, Ezra M Sparlin 


Starts War on “Insurance Pirates” 


HARRISBURG, PA., Feb. 18—Commis- 
sioner McCullough today announced he 
had opened a campaign to drive insur- 
ance pirates out of Pennsylvania. He 
instructed his agents to arrest alleged 
insurance violators of Pennsylvania laws 
from other states if they enter Pennsyl- 


vania He also warned against twisting. 





Would Standardize Couplings 


BALTIMORE, MD., Feb. 19 
ization of fire hose couplings 
approved tentatively by the 
estimates. Walter R. Hough, 
of the fire board, and August Emrich, 
chief engineer of the fire department, 
urged action, They said 800 cities in 18 
states have adopted a coupling approved 
by the National Board. Efforts are be- 
ing made by the fire board to have a 
standard coupling adopted by all fire 
departments in Maryland and _ cities 
within a radius of 100 miles of Balti- 
more. 

It was estimated it 
department $12,000 to 


Standard- 
has been 
board of 
president 


will 
change 


the 
its 


local 
coup- 


cost 





lings. Final action will be taken by the 
board of estimates before bids are asked 
for 10,000 feet of fire hose 
New Jersey Agents to Meet 
The New Jersey Association of Insur- 
ance Agents will hold its semi-annual 


meeting at Trenton, Feb. 28. 


Delaware Association to Meet 


The Delaware Association of 
ance Agents will meet at DuPont 
in Wilmington, Del., Feb. 27. 


Insur- 
hotel 


New England Notes 


Special Agent Joseph N. 
the New Hampshire Fire 
gratulated on the arrival 
heir. 

The Manhattan Fire & Marine has been 
admitted to do fire and marine, but not 
ocean, business in Massachusetts and has 
named Elliott G. Beardsley its Massa- 
chusetts representative. 

A conference of fire department 
water company officials and 
be held in Fall River today looking to 
the adoption of standard fire hose and 
hydrant couplings for that city. 

Walden M. Howe, special of the North- 
ern Assurance, and Mrs. Howe, who is 
a daughter of Manager E. T. Cairns of 
the eastern department of the Fireman's 
Pund, are receiving congratulations over 


of 
con- 
and 


Marsh 
is being 
of a son 


and 
others will 


the birth of a daughter. 
John W. Armstrong, special for the 
Aetna; Floyde W. Andrews, special for 


the Hartford, and L. D. Goulding, Jr., en- 
gineer for the Fireman’s Fund, have been 








| 
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About One-Half Size 


When you qualify for the above certificate 
you will understand your work better, solicit 
more effectively and close more business. 
Use the form below and learn all about what 
this course offers you. 


FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio 
Gentlemen: 


lam interested in your 1922 revised Dean Schedule Correspondence Course and would 
like to have you send to me, without any obligation on my part, your 16-page booklet, 
“BUSINESS-GETTING KNOWLEDGE,” telling all about it. 
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elected active members of the New Eng- 





land Insurance Exchange 
Eastern Notes 
Wallac Reid & Co. have been ap- 
pointed agents for the Manhattan Fire & 


Marine in New York City 
The general agency of E. E. Steiner & 


of Baltimore has changed its name 
to the Warfield-Dorsey Company. 


Officers of Tiernon & Co. of Buffalo 
are being moved from 134 Franklin street 


to the top floor of the Underhill building. 

Fire in the plant of the Huber Publish- 
ing Company in Rochester, N. Y., last 
week resulted ir an estimated loss of 


$50,000 

Wellington Potter of the Frost & Pot- 
ter Agency at Rochester, N. Y., addressed 
the Kiwanis Club there recently on “In- 


Mr. and Mrs. G. W 
daughter Carol are spending a month or 
more on a trip around the world Mr. 
Spitzmiller is president f the general 
insurance agency of Duel-Lapey Com- 
pany, Buafflo, N. Y. 

Buffalo firemen had a tough blaze to 
fight in the Williams block, in the heart 
of the downtown business district, Sun- 
day afternoon. The block is an old one 
running along East Eagle street, be- 
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tween Main and Washington 
flames were shooting hig} in th 
when discovered. Crowds in the ne 
and automobile traffic interf; 


red Nsia- 
erably with the work of ~ Onsid. 


firemen 
The annual convention of eastern ¢ 

men of the Hartford Fir t Har 

which began Feb. 4 wit}! se 





Which President Richard M. Bis 
sided, terminated Le: 5 ten 
Was at times nearl 140 

Albert H. Zink, general insyra: 
agency, Buffalo, N. Y., has moveq pv" 
the Prudential building to teow Gan 
esee building Park, Tl s & (x 





other gener agency, hi: ! oved | 
Church and Pearl streets t Frank 
street i 
The main building of the Stappent 
: ‘ ibe 
; rendering plant at Rochester, N, y ¥ - 
destroyed by fire last week with @ Ine. 
of $46,000, entirely uninsure: This is 
the third big loss this plant has sufferea 


| 
Spitzmiller and } 


in eleven years and in no Case did the 
insurance s 
Fire of unknown orig did &7z 
re to the building at Buffalo, N. y 
occupied by the Johnston-K 
ture store and its contents Feb. 6, The 





tle damage below that floor, but the 
tire contents of the building were badly 
damaged by smoke and water “ 
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ACQUIRES UNITED ASSURANCE 


Canadian Indemnity of Winnipeg Will 
Operate It Hereafter as 
Underwriters Agency 


WINNIPEG, MAN., Feb. 19.—The 
Canadian Indemnity has secured con- 
trol of the United Assurance of Cal- 
gary, and will operate it under the name 
of the United Assurance Underwriters 
Agency of the Canadian Indemnity. 
The head office of the Canadian Indem- 
nity is in Winnipeg, and the Winnipeg 
manager will be A. L. Denison, although 
C. S. Riley will be the managing di- 
rector of the company. The H. B. 
Macdonald Company will control the 
territory of Alberta from Calgary as 
general agents for the company, while 
Butler-MacCulloch will operate the ter- 
ritory of Saskatchewan from Moose 
Jaw, as general agents. 


Two Big Fires at Toronto 

Two big fires are reported from 
Toronto. One place at the Day 
building, Feb. 16, when an estimated loss 
occurred, half dozen 
tenants being among the sufferers. 

The other was on Feb. 13 when a 
four-story brick factory warehouse oc- 
cupied by the International Stock Food 
Company of Canada, the Zyrd Chemical 
Company and the Robert Watson candy 
wotks was destroyed by fire, resulting 
in a total loss estimated in the neighbor- 
hood of $200,000. 


took 


of $150,000 some 


Heavy Losses in Alberta 


\ disastrous loss occurred last week 
section of Nanton, 
which re- 
about 
grocery 


the business 
visited by a fire, 
estimated at 
started in a 


when 
Alta, was 
sulted in 
$60,000. The fire 
store and thence spread to adjoining 
buildings The following were 
destroyed: Nanton grocery and bakery, 
the post office, Byers meat market, 
Thompson's bakery, Nanton millinery, a 
hardware store, a Chinese restaurant and 
two vacant buildings. Through the aid 
of the spectators, a considerable amount 
of the contents were removed from the 
buildings, and this helped to minimize 
the loss An apartment block in Ed- 
monton, Alta., was destroyed by fire 
originating, it is believed in the engine 
room on Feb 15 amounting to 


losses 


stores 


Loss 
$25,000 is estimated, some eight persons 


being involved, who were tenants 


Blue Goose Hockey Game 
WINNIPEG, MAN., Feb. 19.—An excit- 
ing game of hockey was 
week at the Olympic Rink 
bers of the 


Staged last 
when mem- 
engaged in a 
friendly battle for hockey honors After 
“a strenuous game, the men on the road 
took the measure of the city residents 
by a score of three goals to two. For 
the winners, Davidson of the Eagle-Star 
scored two goals and Wilson, 
for the Royal, one, while for the losers, 
Most Loyal Gander C, E. Sanders, branch 


Blue Goose 


| the exhaustion of the 
| from the forests of Canada 


| vented. Mr 


manager for the Atlas, and Manager PF. 
J. L. Harrison of the Occidental secured 
a goal each. 

The next meeting of the Blue Goose 
will take place Feb. 29, when besides 
the mysterious initiation of the goslings 
a very entertaining program has been 
arranged 





Forest Fire Losses Immense 


Evidence given before the royal com- 
pulpwood last week by 0 
consulting engineer for bank- 
lumbering predicted 


accessible supplies 


mission on 
Sweeney, 
ing and interests, 
unless the 
enormous losses caused by fire are pre- 
Sweeney claimed that 490 
percent of the forests of Canada went up 


|} in smoke as compared with 10 percent 


destroyed by the axe 


Canada National’s Good Showing 


WINNIPEG, MAN., Feb 19. — The 
Canada National Fire of Winnipeg, held 
its annual meeting last week The an- 
nual report disclosed a great growth in 
Nearly $1,500,000 in gross in- 
come was reported, just about double 
that for 19: insurance at the 
end of 192 $40,682,725. After 


business. 


Gross 


totalled 








|} providing for all management expenses, 


| fire losses, 


| charges, and 


interest and other 
$3,261.91 for 


taxes, 
writing off 


| depreciation, the net profits were $343,- 


|} guarantee and hail 


222.82. The loss ratio of the company 
was exceptionally good, being only 45.47 
percent. The total assets of the com- 
pany have now reached $3,168,252.95 


Canadian Fire Losses 


According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing Feb. 13 are estimated at $558,500, as 
compared with $490,525, for the corre- 
sponding week of last year 





Licensed for Additional Lines 


The Western and British America have 
been licensed to transact the business 
of burglary and guarantee insurance it 
Canada in addition to the other lines for 
which they were already licensed 

The London Guarantee & Accident has 
been licensed to transact the business of 
forgery insurance in Canada in addition 
to its other lines. 

The Royal Exchange Assurance has 
been licensed to transact the business of 
insurance in addi- 


|} tion to the other classes for which it 1s 


already licensed. 


Joins Western Canada Association 

The Casualty Company of Canada has 
become a member of the Western Canada 
Fire Underwriters Association Its 
head office is in Toronto, under the man- 
agership of A Wyburn Eastmure. 
Hornibrook, Whittemore & Allan ol 
Calgary will represent the interests of 


|} the company in the west 


inspector | 


Calgary Defeats Edmonton 
Not until near the close of a second 
overtime period of five minutes was the 
hockey team of Calgary, Alta., 


ganders 


Februa 
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Chicago’s Strong Fire Insurance Group 








Marquette National Fire Insurance Company 
CHICAGO 


ANTHONY MATRE F. J. MATRE NAPOLEON PICARD 
Pres. Vice-Pres. Sec’y- Treas. 


Great Western Underwriters 


Policies guaranteed by 


Great Western Fire Ins. Co. and Marquette National Fire’ Ins. Co. 
F. J. MATRE & CO., General Managers 


Pittsburgh Fire Insurance Company 


Underwriting Offices, Chicago 
F. J. MATRE, Pres. 


In offering any of the above Companies to agents, 
we can guarantee capacity reinsurance facility. 
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of the Blue Goose able to put over the 
goal which gave them the victory over 
the insurance men from Edmonton. In- 
surance men have shown great interest 
in the inter-city hockey game, which is 
becoming an annual event, and the teams 
of the two cities have large followings 
when they invade the enemy territorry. 
The Calgary team displayed great abil- 
ity in strong attack and defense, but the 
Edmonton team was able to hold the 
winners to a 3-2 victory. J. O. Miller 
was in charge of the celebration and 
banquet held following the game. The 





ganders were joined by the hockey play- 
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ers and many Edmonton insurance men 
in the entertainment. 





Canadian Notes 

Building permits for repairs to Tees & 
Persse and the Hammond Building at 
Winnipeg, both recently attacked by fire, 
were taken out last week, amounting to 
$30,000 for the former and $50,000 for 
the Hammond Building. 

A disastrous fire occurred at Wain- 
wright last Saturday, when a fire gutted 
the business section of the town, destroy- 
ing a drug store, a tailor’s shop and 
apartments above and apartments of . 
V. Fielding. The loss is put at about 
$50,000. Partial insurance was carried. 
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WESTERN AUTOMOBILE CASE 


Old Fight With Illinois Automobile 
Club Again Comes to Head in 
Injunction Suit 


Judge Foell of Chicago has issued a 
temporary injunction restraining the 
Western Automobile of Fort Scott, Kan., 
and its agents from taking or sending 
any of the money belonging to the com- 
pany out of the jurisdiction of the court 
and the state of Illinois and enjoined 
the company’s agents from paying any 
money over to it until the further or- 
der of the court. This is the outcome 
of a clash between the Western Auto- 
mobile and the members of the Illinois 
Automobile Club. The company issued 
personal liability policies to the mem- 
bers. The injunction is brought by 
Attorney Dwight S. Bobb, Judge Rufus 
M. Potts, former Illinois insurance su- 
perintendent, and C. W. Armstrong. 
More than 3,000 members had taken out 
policies. 

The company decided to cancel them. 
In the petition it is stated that the 








Kansas Supreme Court kanded down 
an opinion Jan, 12, holding that these 
policies were preferential and issued 
without authority of law. This supreme 
court action was the outcome of the 
suit filed before it by Edgar F. Olson, 
president of the Automobile Club, claim- 
ing that he and other members had been 
denied the right of the company to ex- 
amine the books. He brought a man- 
damus suit before the Kansas supreme 
court. The Kansas insurance superin- 
tendent intervened, claiming that these 
policy forms had not been submitted to 
him and approved before being issued. 
The bjll filed at Chicago asks that all 
premiums paid by policyholders who 
had no losses be returned as having 
been procured by fraud, but paid in 
good taith by the policyholders, 

The Western Automobile paid $260,- 
000 losses under those policies. When 
it cancelled the policies it paid the re- 
turn premium. The present suit seeks 
to regain the return of the entire pre- 
mium, even that earned, on the ground 
that the policies were illegal. 

These policies for the Illinois Automo- 
bile Club were written some years ago 
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COMBINATION AUTOMOBILE 


ISURANCE MANUAL 


AAFTUMOTIVE SERVILE BUREAL { 








Address all inquiries, stating quantity, to 


Sales Division, 427 W. 42nd St., New York 


Towson Station 





Compiled and Published by the 


Automotive Service Bureau 


COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Loose-Leaf Always Up-to-Date 
Complete ‘onvenient 


All Necessary Underwriting Information 


Thus satisfying an insistent demand of agents 
and brokers for a joint manual in the inter- 
ests of efficiency, expediency, simplicity, uni- 
formity and convenience. 


The Only Comprehensive Manual Available, Compris- 
Ing All Standard Rules and Rates 

For All Classes of Coverage 

Full Official Serial Number Data 


Revised pages issued promptly as 
changes become effective; not period- 
ically; and forwarded immediately 
through central distribution service 
direct to agents. 


Baltimore, Maryland 











when the late Oscar Rice was secretary 
of the Western Automobile. It per- 
mitted its Chicago agents to accept the 
business of the Automobile Club on a 
brokerage basis, giving a favored rate 
in consideration of the volume. The 
company finally did not consider the 
business profitable nor the arrangement 
satisfactory. When Ray B. Duboc be- 
came manager of the company at the 
death of Secretary Rice he held that 
the company could not consistently give 
preferential treatment to the members 
of the club. The Chicago agents stoutly 
resisted making any change. There were 
numerous conferences until last Novem- 
ber, when Secretary Duboc went to Chi- 
cago to straighten out the matter. He 
spent some days in consultation with his 
agents and the managers of the Inter- 
Insurance exchange of Illinois Automo- 
bile Club trying to induce them to get 
facilities to take care of their business 
elsewhere, 
Kansas Departments Stand 


The Illinois Automobile Club objected 
to being put on the same basis with 
other policyholders, Superintendent 
Baker of the Kansas insurance depart- 
ment gave his hearty approval to the 
elimination of these preferential policies. 
In fact he ordered all the policies can- 
celled which were then in force and 
which had been issued under the ar- 
rangement, characterizing this practice 
as discrimination. When the company 
endeavored to carry out Superintendent 
3aker’s instructions to have the policies 
cancelled the Illinois Automobile Club 
applied for an injunction, but it was dis- 
missed, 


INTEREST IN NO-AMOUNT PLAN 


Recently Adoped Policy of Western 
Conference Was Subject of De- 
bate at Chicago Meeting 


That the no-amount policy is causing 
quite a furore in automobile underwrit- 
ing circles was evidenced at the monthly 
meeting of the Automobile Underwrit- 
ers’ Club of Chicago this week. Ross 
B. Whitney of C. D. Greene & Co., in 
speaking on the no-amount policy, as- 
sumed that many an adjuster accepts 
the face value on a bill of sale without 
looking it up to see if it is correct. The 
adjuster should trace the car from the 
factory to the owner. This is not al- 
ways completely done. The assured’s 
value of the car is not enhanced by 
repairs. It has one value to the ad- 
juster, its rate on the list at the present 
moment. The assured may or may not 
have any definite sum in mind under 
the no-amount policy. With no amount 
written into the policy, he will of course 
have an amount fixed in his mind. In 
the majority of cases, this will be over 
the fixed rate. Mr. Whitney also brought 
out the point that the police department 
does not cooperate as it should in the 
matter of handling lost or stolen cars. 

C. S. S. Miller, Jr., of C. D. Greene 
& Co., in speaking on property damage, 
said that the fire and casualty com- 
panies seem to handle property damage 
in two different ways. The attitude of 
the fire companies is, that if there is a 
clear case of liability, the adjuster should 
pay 100 cents on the dollar. The cas- 
ualty companies investigate every loop- 
hole, he said. Mr. Miller said he 
thought the broker needed some edu- 
cation along the lines of property dam- 
age. The broker says to the assured, 
“If you hit anybody or wreck anybody’s 
machine, don’t worry about it, just let 
the insurance company pay for it. That's 
what they are for.” This is altogether 
wrong. The claimant always pads the 
bill. The amount can be cut in half, 
cut again, and still the claimant is 
overpaid, 

There was also some discussion as 
to whether an intoxicant law could be 
written into a property damage claim. 
There are one or two casualty compa- 
nies which have this clause in their 
contract. The fly in the ointment, how- 
ever, is to prove when a man is drunk, 
and that he was intoxicated while driv- 
ing the machine. 

The quicker a property damage claim 
can be settled, the better. The fire com- 
panies usually demand proof claim of 





OO a OT 
of loss. If the matter is delayed, the 
assured often refuses to sign proof of 
loss. According to Mr. Miller, the fr 
companies are not properly equipped . 
handle property damage. They seem 
to be very much afraid of a law gyjs 
The whole thing is a matter of trajn. 
ing and education. 


Indiana Theft Rates Approved 


Automobile theft insurance rates haye 
been filed for Indiana and approved }y 
the state insurance department. Rates 
in Indianapolis and Terre Haute haye 
been reduced from 10 to 60 percent by 
remain the same in the rest of the state. 





Fishback Discusses New Rates 


SEATTLE, WASH., Feb. 19.—Commis. 
sioner Fishback addressed the regular 
monthly meeting of the Fire Insuranee 
Exchange last week, his subject being 
new low rates on automobile insuranee 
with special reference to collision rates, 
A committee of San Francisco men also 
met’ with the local underwriters, 

Following announcement recently of 
new low rates, certain of the board com. 
panies reduced their rates to a point 
in some instance of less than half of 
what they have been in the belief that 
the increased volume of business would 
more than make up for the small pre- 
mium. Some of these rates have been 
protested by mutual companies as too 
low to carry on a paying business and 
Commissioner Fishback took this view 
in discussing the controversy. He also 
asked for data on last year’s experience 
on auto insurance pertaining to collision 
rates. It was declared that some com- 
panies have shown an expense of from 
100 to 104 percent. 





a 
Good Recoveries at Tulsa 


TULSA, OKLA., Feb. 19—Recoveries of 
575 stolen automobiles were announced 
by G. L. Collins, chief of the automobile 
recovery section of the Tulsa police de- 
partment, as the record for the past 19 
months. This equals the number stolen 
during that period. The recovered cars 
represent nearly $500,000, he said. Of 
the 112 arrests made by this department, 
50 percent resulted in conviction. Sev- 
eral insurance men of Tulsa said the 
high rate on automobile thefts now pre- 
vailing in the city would probably be 
reduced as the result of the efforts of 
Mr. Collins and his assistants. 


Haid With the American 


Charles M. Haid has been appointed 
staff adjuster for the American of New- 
ark, with particular charge of the set- 
tlement of automobile losses in the New 
York metropolitan territory and north- 
ern New Jersey. He will maintain offices 
in New York City. <A resident of New 
Jersey, Mr. Haid was recently of the 
adjusting staff of the Glens Falls, and 
has done special work for the Phoenix 
of London, Liverpool & London & Globe 
and the New York Underwriters. 


Gets Continental Auto 


L. S. MacEnaney of Indianapolis has 
been appointed general agent of the 
Continental Auto Insurance Underwrit- 
ers, the reciprocal of Springfield, Ill, 
for Indiana. Mr. MacEnaney will con- 
duct the business through the Eureka 
Insurance & Investment Company, of 
which he is president. 





Bureau Makes Many Recoveries 


SPRINGFIELD, ILL., Feb. 18.—The 
Illinois Automobile Theft and Informa- 
tion Bureau, which was organized in 
Springfield last year, is getting off with 
an excellent start, having recovered 51 
stolen automobiles during January. 
January was the first month of opera- 
tion of the bureau and the 51 recoveries 
were made during its organization. T. 
P. Sullivan, manager of the bureau, 
reports excellent progress. 





Question Stolen Car Claim 


The Kansas insurance department has 
been asked to decide how much care is 
required of a motor car dealer in the 
handling of used motor cars in knowing 
whether or not the car had been stolen. 
The question was raised by Dougan & 
Son of Paxico, Kan., in connection with 
the recovery of a car stolen from them, 
the car having been traced as @ stolen 
ear. The car was taken in on trade rl 
the Paxico firm and shortly afterwart 
was stolen, the firm carrying dealers 
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Seasonable Selling 


Selling goods in season is the backbone 
of the merchandising plans of many classes 
of retailers. In the fire insurance business 
the same opportunities exist. 


March is a good season to push the sale 
of Windstorm Insurance. 


A policy in The Home Insurance Com- 
pany, New York, provides the protection 
of America’s Largest and Strongest Fire 
Insurance Company. 
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REPUTATION 

Che HOME BSeBNE NEW YORK 
Elbridge G. Snow, President 

Organized 1853 Cash Capital *18,000,000 
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TRADE UNION OFFICERS 
WANT FITZGERALD BILL 


Come Out Strong Against the 
Private Companies at the 


Hearing This Week 


FACTS BADLY DISTORTED 


J. H. Walker, President of the Illinois 
State Federation of Labor, Was 
Sharp in Criticism 


—A 
Fitz- 


D. C., Feb. 19. 
maintain the 


WASHINGTON, 
powerful lobby to 
compensation © bill 


gerald workmen’s 


maintained by the insurance 
the 


profits they make on such business, it 


is being 


companies out of “tremendous” 


was declared by Representative Fitz- 
gerald, author of the measure, during 
the hearing today before the house dis- 


trict committee. 

Mr. Fitzgerald’s assertion came after 
J. H. Walker, president of the 
state federation of labor, 
ures purporting to show the receipts 
and losses in a number of states. In 
Illinois alone, declared Mr. Walker, the 
casualty companies collected $65,000,000 
and paid out $27,000,000 and had left 
for themselves $38,000,000. 


Trade Union Men Heard 


Illinois 
submitted fig- 


Today’s session was devoted to hear- 
ing the testimony of trade union offi- 
cials, practically all of whom endorsed 
the Fitzgerald bill which provides a 
government fund rather than the Under- 
hill measure which would permit em- 
ployers to insure where they pleased. 
The only law that will give the work- 
men all that he is entitled to, declared 
Mr. Walker, is one providing for an 
exclusive fund, administered by men 
who will not profit one — 

The Illinois labor leader outlined 
the situation that he can prevailed in 
Ohio before a compensation act was 
adopted, when workmen got nothing if 
injured and their families little or noth- 
ing if they were killed and they told 
how the mine owners did all in their 
power to keep the compensation paid 
for injuries and death to a minimum, 
spending so much in the effort that they 
finally found it cheaper to live up to a 
compensation law. 

Ninety nine percent of the insurance 
companies, he charged, are opposed to 
any progressive legislation looking to- 
ward the protection of the rights of the 
workers. He asserted that the person 
who is injured has as much need for a 
shrewd attorney as in the old days un- 
der the common law. So difficult has 
it been found to secure prompt pay- 
ment of compensation that the Illinois 
miners union has build up a staff of 
lawyers and investigators to handle that 
business and last year spent more than 
$200,000 in the work, he asserted. 

Representatives of other*trade unions 
testifying before the committee declared 
that settlements by insurance companies 
are usually slow and every effort is 
Made to minimize the injury. 





INJUNCTION 


IS ISSUED 
STATE OFFICIAL RESTRAINED 


Companies’ Action Against Commis- 


sioner Smith of Wisconsin on His 
Accident Policy Edicts 


The Wisconsin supreme court has is- 
sued a sweeping injunction against 
Commissioner W. Stanley Smith of 
Wisconsin, enjoining him from interfer- 
ing with the companies writing health 
and accident business in the state, from 
cancelling agents licenses, or refusing 
to renew them, or interfering with the 
companies renewing their old policies. 
This is the result of the clash between 
Commissioner Smith and the companies 
over his authority to dictate what shall 
be in an accident or health policy. 

He declares that under the Wisconsin 
law he has authority to determine what 
coverages shall be granted in policies 
and the make up of the forms them- 
selves. He holds that the standard pro- 
visions law and other insurance laws 
give the department authority to require 


standardization, classification and sim- 
plification of policy forms. 
Appeal to Cireuit Court 
The companies attempted to reach 


some harmonious agreement with Com- 
missioner Smith, but he was _ positive 
and definite in his position and would 
not recede. The Continental Casualty 
and Metropolitan Life then filed a pe- 
tition with the circuit court asking for 
a review of the commissioner’s action, 
the appeal being under a writ of certior- 
ari. The court holds that it could not 
grant an injunction in favor of all the 
companies writing this class of busi- 
ness but only the two bringing the ap- 
peal. Commissioner Smith on _ the 
strength of this, sent letters to all the 


other companies notifying them that 
their policy forms had not been ap- 
proved, asking them to send in their 


forms for scrutiny and also threatened 
not to renew the licenses of agents 
when they expired unless the companies 
had complied with his ruling. This nat- 
urally caused a flurry in company cir- 
cles. 

Injunction Is Secured 


Vice-President Manton Maverick of 
the Continental and Assistant Secretary 
Edwin St. Clair of the North American 
Accident went to Madison last Friday 
and brought the bill before the supreme 
court, which issued the injunction at 
once. Commissioner Smith therefore is 
effectively restrained, until the merits 
of the case can be heard before the 
court. The companies bringing the in- 
junction suit are the Aetna Life, North 
American Accident, Fidelity & Casualty, 
Time of Milwaukee, Old Line Life of 
Milwaukee and Travelers. The injunc- 
tion, however, is in favor of all the com- 
panies, the petition pointing out that 
great damage would be done by the 
commissioner in his arbitrary action, if 
the injunction were not granted. The 
matter was becoming acute and the com- 
missioner would not allow companies to 
renew their business or the licenses of 
agents after March 1, unless they com- 
plied with his ruling as to their policy 
forms. 

Daniel H. 


torney, 


Grady, Portage, Wis., at- 
recently appointed to the board 





MOVE EAST THIS WEEK 


WILL LOCATE IN NEW YORK 
London Guarantee & Accident Officials 
Prepare for Their New Quarters in 
the Eastern Metropolis 


the 
mov- 


States. branch o 
& Accident is 


The United 
London Guarantee 


ing this week from Chicago to its new 
quarters, 55 Fifth avenue, New York 
City. C. M. Berger, the general man- 
ager, left Chicago last week to superin 
tend the opening of the new offices. 
There will be about 100 employes or so 


go down to New York. 

The men higher up in the 
tion who go to New 
Haines and Frank M. 


organiza 
York are: \e M. 


Hoffman, assist 


ant managers; J. J. Callay, secretary; 
E. C. Ryan, FT Pes of claims; 
F. J. Canty, general attorney; P. D. 
Olmstead, superintendent of agents; H. 
A. Worthington, comptroller; ee A 
Newhouse, superintendent of the liabil- 
ity department; A. D. Edwards, super 
intendent of the pay-roll audit and 
supply department; Arthur Hamilton, 
superintendent of the burglary depart 


ment; W. L. Cook, supe clabcadions ot 
the accident and health department. The 
office in New York will be ready for 
business next Monday 


Increases Topeka Organization 


The Trapp-Meade Insurance Service 
of Topeka, Kan., has announced the 
employment of C. H. Niccum as assist- 
ant adjuster of automobile and plate 
glass claims for the International In- 
demnity of Los Angeles. The Trapp- 
Meade organization has been general 
agent for Kansas for several years for 
this company and has recently taken 
over the general agency for Missouri. 
An agency organization is now being 
established in Kansas City and later 
offices will be opened in St. Louis. 

C. H. Paulson has been resident ad- 
juster for the company in Topeka sev- 
eral years but the business has grown 
so rapidly that it has become necessary 
to employ another adjuster. 


Looks Over Chicago Situation 


Fresident Phillips of the Metropolitan 
Casualty has been in Chicago looking 
over the local situation and will return 
again in a few days. He is studying 
the conditions in Chicago preparatory 
to making definite arrangements for the 
future operations of his company in that 


city. The Metropolitan Casualty now 
writes all classes of casualty business 
and surety bonds. It is owned by the 


United States Fidelity & Guaranty. 


of University of Wisconsin regents, has 
been appointed as special counsel to the 


attorney general’s department which 
has direct supervision of the insurance 
test case. 

Former commissioners, including 
Herman L. Ekern, M. J. Cleary and 
platt Whitman, the companies claim, 
approved the policies which Mr. Smith 


contests. 

The companies will now be relicensed 
pending the decision in the supreme 
court. Arguments will come up at the 
April term. 





EXPECT TO TAKE UP 
ISSUE IN SHORT TIME 


Surety Men Will Appoint a Com- 
mittee to Deal With the Con- 
tractors Organizations 


COMPLAINTS SET FORTH 


Officials Are 
Justified but the Shoe Pinches on 
Other Foot Also 


Say Some Complaints 


NEW YORK, 


membership 


-With a 
the 
Francisco 


Feb. 20 
cities all 
San 


resident in 
New York to 
it has been impossible thus far 
Associated 


way from 
for the 
and the 
Officials 
to carry out the decision reached during 


General Contractors 


Association of State Highway 


the recent annual conventions of the 
two organizations at Chicago, to name 
a joint committee to confer with repre- 


sentative surety company executives re- 


garding problems of interest. 
Assurance is given, however, that such 
a committee will be selected within a 
week or ten days, following which plans 
will be matured for a general meeting. 
Whether the gathering is to take place 
at Chicago, St. Louis, New York, or 
elsewhere has not yet been determined. 


common 


Will Weleome the Opportunity 


When the invitation from the contrac- 
tors is formally received, there will be 
no question as to its favorable reception 
by the surety men. Since the contrac- 
tors met in Chicago last month and 
spoke so freely and critically regarding 
underwriting practices the surety offi- 
cials are more than ready to go over the 


entire situation with them, confident 
that by so doing they will be able to 
make clear to the contractors many 


phases of the bonding business concern- 
ing which the latter are uninformed or 
misinformed, and feeling that all parties 
would be benefitted through a frank ex- 
change of ideas. It is wholly probable 
that without waiting to hear from the 
contractors the underwriters will name 
a committee to study the general sub- 
ject of construction bonds, and with 
authority to confer with such committee 
as the contractors may later appoint. 
Objection of Contractors 


The basic objection of members of 
the Associated General Contractors and 
of the Association of State Highwz ay 
Officials to the surety companies is the 
reputed freedom with which the latter 
issue bonds to contractors of little or no 
responsibility; inducing thereby the 
competition for public work of a type 
of men or institutions wholly lacking in 
requisite knowledge and making it diffi- 
cult, and in many cases impossible, for 
reputable and experienced contractors 
to get contract awards. Contractors are 


frank to admit that not all surety com- 
panies write bonds with the same free- 
dom, but declare that if one office turns 


down a risk there is always another 
willing to write it, so that the net result 
is almost any bidder for public work 








+4 C ASUALTY 





can get a corporate bond from one 
source or another. 

Speaking particularly of road con- 
struction the laws of most states and 
the ordinances of municipalities require 
that the highway commission or engi- 
neer award the contract for work to 
“the lowest responsible bidder, who 
shall then furnish a bond”. Interpreted 
literally this would give the supervising 
official power to pass upon the responsi- 
bility ot a bidder from a technical stand- 
point, but the general public construes 
“responsibility” to mean financial worth, 
and holds that however far the figure 
submitted by the lowest bidder may fall 
below that by which experienced engi- 
neers conclude the work can safely be 
undertaken, if the bidder is able to get a 
bond from a financially strong surety 
company, he should be given the 
tract. This practice prevails almost 
universally, for few public officials dare 
tell their constitutents that regardless 
of surety guarantees they have rejected 
the lowest bid, and awarded contract 
for a higher figure. Action of this kind 
would at once raise a storm of protest 
from the tax-payers, and the engineer 
in charge would be accused of either 
squandering the public funds or of get- 
ting “graft” directly or indirectly. 

Time and time again, state and mu- 
nicipal engineers, honorable and com- 
petent men, would like to reject the low 
bids, feeling confident that through lack 
of training or other requisite qualities 
the parties submitting them cannot pos- 
sibly carry out the assumed obligations 
in a proper manner, and yet they dare 
not follow such a course, fully apprecia- 
ting what the result would be. 

The contractors further object to the 
1% percent rate required by the surety 
companies on contract bonds. Their 
contention is that if the underwriters 
would refuse to grant indemnity to 
contractors of little or no responsibility, 
losses would be very materially reduced 
and the surety companies would thus be 
able to cut their premiums: possibly to 
the extent of half the present figures 
There are other criticisms of under- 
writing practice, but the outstanding 
challenge of the contractors to the 
surety men is the granting of bonds to 
novices and weaklings in the contract 
line. 


con- 


Some Justice in Complaint 


While some underwriters are disposed 
to ignore the complaints of the contrac- 
tors, declaring them to be without 
proper foundation, the leaders of the 
business recognize that there is a meas- 
ure of justification for the attitude taken 
by the complainants and would be most 
happy to reach a solution of the evils, 
properly feeling that they are greatly 
interested in improving loss ratios and 
the conditions that produce them as 
are the contractors. 

As is so often the case, however, it 
is far easier to point out an evil than 
to suggest a practical remedy, and 
frankly the underwriters have not been 
able thus far to work out a plan, or 
even to suggest one in outline that 
promised to meet the situation. Nor, 
on the other hand, have the contractors 
made real headway in the matter. The 
Associated General Contractors As- 
sociation has within its membership 
many, but by no means all, of the re- 
liable and experienced contractors of 
the country, hence they admit it would 
be improper to refuse credit to a con- 
tractor because he did not belong to 
their organization. Some time ago the 
association endeavored to classify its 
membership as to their responsibility, 
much as the great mercantile agencies 
give credit ratings to merchants and 
manufacturers. This was found to be 
unworkable though; for a man _ pos- 
sessed of $100,000 might be _ better 
equipped to carry out his assumed obli- 
gations than would a competitor pos- 
sessed of $1,000,000, but of far less engi- 
neering skill and general business 
acumen. 

To the charge that agents in their 
eagerness to get business promise to 
issue bonds to all comers, officials offer 
that a risk must first pass muster by 
general agent, branch office manager or 
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MORE LIABILITY BILLS | 


HEARINGS IN MASSACHUSETTS 





Compulsory Auto Plan Brings Attacks 
on Companies—Also Advocated 
in California 


BOSTON, MASS., Feb. 19.—Liability 
insurance companies came in for a se- 
vere drubbing at the hands of Repre- 
sentative Hays of Boston before the 
joint judiciary committee of the Mas- 
sachusetts legislature the past week when 
the committee gave hearings on a num- 
ber of compulsory automobile liability 
bills. The representative declared the 
insurance company rates were “abso- 
lutely crooked; that they were out- 
rageous, “dishonest and unfair.” He 
claimed the residents of Boston are 
forced to pay a higher rate than people 
who live in the suburbs and yet did all 
their driving in Boston. 

Representative Hays declared he was 
not for a state fund and that the talk of 
a state fund being a part of the program 
for compulsory liability insurance was 
merely a blind on the part of the in- 
surance men to kill the bills. Person- 
ally he was not in favor of a state fund 
to carry the business. 

Question What Should Be Done 


The registrar of motor vehicles de- 
clared there was no necessity of arguing 
that something should be done but that 
it was a difficult matter to settle. He 
said the commissioner of public works 
had asked the highway department to 
work out a solution of saaeuaiiaen the 
public and he hoped the committee 
would hold up matters until some: so- 
lution came from that source. 

The Insurance Federation of Massa- 
chusetts appeared through its counsel 
as opposed to the bills, as did many 
automobile interests. The Automobile 
Legal Association was recorded as 
against the state fund bill. 

One automobile dealer stated that 37 
states had studied compulsory auto- 
mobile insurance and that as none of 
them had seen fit to adopt it the sup- 
position was that no good method had 
been found. 


PROPOSED IN CALIFORNIA 

SAN FRANCISCO, CAL., Feb. 19.— 
The Civic League of Improvement 
Clubs of San Francisco has written 
Governor Richardson advocating com- 
pulsory liability coverage for automo- 
bile owners. The league claims that 
such coverage is a much needed protec- 
tion to the pedestrian. Under the pro- 
posed law, the insurance policy would 
be deposited with the licensing depart- 
ment prior to the issuance of a state li- 
cense, permitting the operation of an 
automobile. Legislatures of 24 states 
considered such a law in 1923. 


ws ad office selene be rane it can be 
issued: and that statements made bv 
business solicitors must be discounted. 

The underwriters further remind their 
friends the contractors, that while the 
latter are insistent that the surety men 
look askance at low bidders for public 
work, many of the contractors take the 
opposite tack when placing their bonds, 
and give little heed to the responsibility 
of the surety offices, seeking rather that 
company that will either agree to shade 
a rate or grant concessions of one kind 
or another. 

Though not a frequent occurrence 
happily, instances are by no means rare 
in which public officials have insisted 
that surety offices grant bonds to certain 
contractors under penalty of having 
their indemnity rejected by the state or 
municipality in all other connections. 

The sane minds among both contrac- 
tors and underwriters realize that a 
middle ground in the present difference 
must exist, and once representatives of 
the three particularly interested groups 
meet in conference an honest attempt 








will be made to find it. 


| SHARP ISSUE IS. RAISED 





SURETY COMPANIES ATTACKED 





Chicago Association Discusses the Ques- 
tion That Has Been Raised by the 
Contractors Organizations 


Chicago surety men are much inter- 
ested in the attacks made on the surety 
companies by the American Road Build- 
ers Association and the Associated Gen- 
eral Contractors, The Road Builders’ 
Association recently held a convention 
in Chicago at which criticism was 
launched against the surety companies 
largely on the ground that through the 
granting of bonds to incompetent and 
weak contractors they were permitting 
these men to remain in the field to the 
detriment of the high grade contractors. 
The issue was discussed at the meeting 
of the Chicago Surety Underwriters As- 
sociation last week. 

Want Competition Eliminated 


At the first convention a paper was 
read by one of the members and some 
discussion followed. The contractors 
claim that the same complaints are 
heard all over the country. A commit- 
tee from the Chicago Surety Under- 
writers Association was present and 
Vice-President Richard Deming of the 
American Surety was present. The sur- 
ety men did not have much to say other 
than to state that the contractors evi- 
dently did not have sufficient informa- 
tion on which to base their criticism. 
While an attack was made on the rate 
of $1.50 per hundred, that evidently is 
not the issue. The contractors charge 
back the premium on the bonds to the 
principal anyhow. Some surety men 
think that the contractors are anxious 
for the surety folks to eliminate part of 
their competition. 

Bid Bond Practice 


Some of the surety men however, 
feel that the reason that the contractors 
are taking this position is the indiscrim- 
inate practice of issuing bid bonds at 
road building lettings to all comers. 
Some years ago the bidder on a road 
contract had to put up a certified check 
for security. Now he can put up a bid 
bond which guarantees that the bidder 
will carry through the contract accord- 
ing to his bid. It is said that a few com- 
panies will give a bid bond to anyone 
regardless of his standing. If it gets 
struck on a weak contractor it will pull 
out through some hokus-pokus claiming 
that it was not aware of the condition 
of the bidder. If it cannot do this it 
may decide to pay the penalty rather 
than issue the bond under the contract 
and recover from the contractor. Se- 
vere criticism has been made by the 
higher grade companies of this prac- 
tice of issuing bid bonds to all comers. 
In Illinois the home offices are now 
notified of all bid bonds made so that 
a check up can be made. 


Convention Was Executive 


The Associated General Contractors 
held a later convention in Chicago 
which was executive and no surety men 
were allowed in it. R. H. Towner of 
the Towner Rating Bureau came on to 
give some information to the contrac- 
tors but he was not allowed in the con- 
vention. At the road contractors con- 
vention it was decided to have a com- 
mittee from that organization and the 
Surety Underwriters Association of 
America to go over this situation and 
see what can be done to remedy affairs. 


Union Indemnity Stock Oversubscribed 


The $1,000,000 additional stock issue 
of the Union Indemnity has been heavily 
oversubscribed, it is announced by Irv- 
ing Moss, president. This increase 
gives the company a capitalization of 
$2,000,000, and a surplus of $1,165,000 
to be completed by 


Payments are 
March 25. 





———— 
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COMPANY Is LICENSED 





ITS NAME HAS BEEN CHANGED 





Professional Underwriters of Grand 
Rapids Is Licensed by Michigan 
Department and Will Expand 


At the annual meeting of the stock. 
holders of the Professional Inde Mnity 
of Grand Rapids, Mich. the articles oj 
corporation were amended, changing its 
name to the Professional Underwriters, 
it being more suitable for 
of the corporation. 

The Professional Underwriters has 
filed the pecessary papers with the 
Michigan insurance department and has 
received licenses to conduct the busj- 
ness of insuring against loss or damage 
sustained in the lawful practice of the 
insured’s business. or profession or 
otherwise for which there is liability in 
civil actions only. 

Active business operations were hoy at 
menced under the license on Feb. 14 by 
taking over the business of the Retail 
ers Indemnity owned and operated by 
H. A. Brink of Grand Rapids, Mich 
The Retailers Indemnity has been suc- 
cessful in the business of issuing indem- 
nity bonds since 1911. 

The stockholders of the Professional 
Indemnity to the number of approxi- 
mately 200 are druggists, surgeons, 
physicians and dentists of Michigan. 
The authorized capital is $100,000. 


the purposes 


Affairs of the Company 


The officers of the company are: H. 
A. Brink, Grand Rapids, president: Dr. 
R. J. Hutchinson, Grand Rapids, vice- 
president; Dr. C. A. Burbridge, Grand 
Rapids, vice-president; Henry Riechel, 
Grand Rapids, vice-president; E. H. 
3rink, Grand Rapids, secretary treas- 
urer; A. Vander Berg, Grand Rapids, 
assistant secretary and treasurer. 

The first five officers and Dr. W. / 
Cook, of Detroit, E. J. Fletcher, drug- 
gist of Grand Rapids, Dr. Wm. North- 
rup of Grand Rapids, and L. V. Middle- 
ton of Grand Rapids compose the direc- 
tors. 

The purposes of the company are to 
indemnify druggists, surgeons, physi- 
cians, dentists and business men who 
are liable for civil damages in the con- 
duct of their business or profession and 
to act cooperatively in the matter of 
combating the rapid and dangerous 
growth of civil damage claims and suits 
in professions and businesses and to co- 
operate with each other in matters of 
interest and protecting the several pro- 
fessions and concerns. The organizing 
of this company was commenced in 
1921. 

The corporation in the very near fu- 
ture will extend the business of the 
Professional Underwriters to Wisconsin, 
Tllinois, Indiana, Ohio and Pennsylvania 
where the business will be secured 
through local agencies. 


Northwestern Casualty in Ohio 


The Northwestern Casualty & or 
ty of Milwaukee has been licensed i 
Ohio, according to George L. Truitt, 
vice-president and general manager. In 
making the announcement, Mr. Truitt 
said that when the Northwestern ob- 
tained permission to do business in one 
other state, the company would have 
licenses in all states surrounding the 
home office in Wisconsin as well as in 
the most desirable territory in the mid- 
dle west. Names of the agents ap- 
pointed in the Ohio territory will be an- 
nounced within a week. 





Griffin Goes to Alabama 


Tennant L. Griffin, Cook county special 
agent for the Hartford Accident & In- 
demnity at Chicago, has been transferred 
to Alabama as special agent, making his 
headquarters in Montgomery. William 
E. Norton, formerly with the Travelers, 
succeeds Mr. Griffin in Cook county. 
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Condensed Statement 
December 31, 1923 


| 
| 
Sacaentlinetmaiiates 
| 





| ASSETS The strength of an Insurance 

| Cash in Office and Bank...$ 331,881.31 institution is measured by its 

| State and Government Bonds 172,175.72 Net Surplus to Policyholders, 

| NY wwe iiwceewednee 657,430.00 over and above all 
Other Loans................. 44,381.99 of its liabilities. 
Accrued Interest............ ", 20,582.12 


Surplus to Policyholders 











Premiums in Hands of Agents 218,519.84 $919,495.95 
Due from other Companies.. 28,213.88 
Other Assets................. 5,500.00 
$1.478.684.86 OUR GROWTH IN NET ASSETS | 
1920 
LIABILITIES $658,208.40 
Due other Companies for 
Reinsurance............. $ 22,620.29 eel 68 
Due for Tames. ...........50: 17,116.65 $932, ‘ 
Ne ee ae ee 519,451.97 1922 | 
Net Surplus.................. 99,495.95 $1 ,236,867.34 | 
Cash Capital pure dé betel tadas 820,000.00 1923 


$1,478,684.86 $1,478,684.86 








“Our Rates no Higher—Our Service Better’’ 


FEDERAL SURETY COMPANY 


DAVENPORT, IOWA 





W. L. TAYLOR, Vice-President and General Manager 
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SEEK TENNESSEE RAISE 
LOSS SEEN ON COMPENSATION 


Companies May Quit Writing Business 
in State Unless Increase in Rates 
Is Allowed 


NASHVILLE, TENN., Feb. 9.— 
Tennessee, like many other states in 
the United States, is in the midst of a 


‘controversy over whether there shall 


be an increase granted in workmen’s 
compensation rates. 

An average increase of 32.6 percent is 
asked in order to permit the companies 
that have been losing money on this 
form of insurance year after year to 
come clear on the proposition. The 
state recently turned down an increase 
of 16.5 pereent, and while Commissioner 
Caldwell has stated that the state is 
carefully considering the matter, he 
says that no decision has yet been 
reached. 

It is understood, however, that he has 
conveyed the impression to Tennessee 
agents that he is not entirely in accord 
with the increase asked for. The ques- 
tion is at present being investigated by 
the actuary of the department. 


Agents Urge Increase 


The Tennessee Association of Insur- 
ance Agents at its meeting at Columbia, 
Tenn., adopted resolutions requesting 
the commissioner to grant a reasonable 
increase in compensation rates. 

The companies are asking primarily 
that they not be required to sustain 
losses in handling this business. This 
line is now jeopardized and with con- 
tinued operation under present rates, 
some of the companies have stated that 
they will likely discontinue writing it in 
Tennessee. 

Some agents are of the opinion, how- 
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ever, that the increase in rates will tend 
to make mutuals more active and that 
is a problem to be reckoned with. This 
may be true, but it is also quite certain 
that stock companies will not continue 
to write a class of insurance at a loss 
year after year as the compensation ex- 
perience in Tennessee has continued to 
show a loss. The loss ratio in 1921 was 
79 percent and in 1923 73 percent mak- 
ing an average of 76 percent for the two 
years, while the expense of doing busi- 
ness in Tennessee was 42 percent. 
Statement by Loventhal 


Charles B. H. Loventhal of Nashville, 
chairman of the conference committee 
of the state association, seeks to justify 
the increase asked for in the following 
statement: 


As a general agent of a casualty com- 
pany, writing compensation, whose loss 
ratios show in the office as well as in 
other points of the state, exceeding 70 
percent, since compensation has been 
written in the state, I feel that an in- 
crease must be secured in order that 
companies may be justified in writing 
this form of insurance. If adequate rates 
are not’ secured the company’s financial 
condition would be materially lowered if 
continued. 

As I understand the situation the com- 
panies writing compensation insurance 
have been satisfied if they break even 
on underwriting. But when the loss 
ratio exceeds 58 percent in this state, a 
further increase in rates must be se- 


of course, would be a hardship, both on 
the agents writing the business and the 
public that needs the protection. 

I have been convinced that the increase 
asked for at this time is not excessive 
in view of the past advance asked for 
not having been granted after the law 
passed was materially changed, affect- 
ing the’ benefits payable and the _ re- 
sultant loss experience. 

For example, hosiery mills have been 
written in Tennessee for 17 cents per 
$100 payroll and the experience of the 
company on this class has been that it 
has cost 43 cents to carry them. 

Under the newly suggested rate of 26 
cents the rate is not unreasonable in my 





cured or operations discontinued. This, | 





HEAVY LOSSES RESULT | 


COMPENSATION RATIO IS HIGH 


President A. D. Reid of the Globe In- 
demnity Tells His Agents Some 
Inside Facts 
Reid of the 


President A. Duncan 


Globe Indemnity has sent a letter to his | 


agents commenting on its experience 
last year. He states that the increases 
in reserves and heavy losses caused the 
underwriting results to be unsatisfac- 
tory. Mr. Reid said: 

“The unsatisfactory underwriting re- 
sults were due chiefly to the deplorable 





== 
accident frequency; and no smal] factor 
in the ultimate results is the very defi. 
nite tendency on the part of the Various 
industrial boards to go to the extreme 
in determining the liability of the insur. 
ance carrier. We find only too frequently 
that after a case has been closed through 
the action of the industrial boards jt jg 
reopened and an additional payment of 
a substantial character is made, jy 
other words, it is becoming year by year 
more difficult to know definitely when a 


| workmen’s compensation case is actually 


and finally closed. 
Other Departments Better 


“I am glad to report to you that in 


| our automobile division the liability por- 


tion of the risk is working out with rea- 
sonable satisfaction, but in our property 
damage and especially in our collision 


| hazards we continue to have an unprofit- 


conditions in the underwriting of work- | 
men’s compensation business, which have | 2 . I 
|} ment of burglary business during the 


now covered a period of three years, 
from 1921 to 1923, inclusive. We find in 
reviewing our experience on the work- 
men’s compensation policies issued in 
these years that the loss ratio each year 


was substantially in excess of 70 per| 


cent, for instance, the year 1921 at the 
end of 1923 shows a loss ratio of over 
74 percent; 1922 shows 75 percent; and 
while it is too soon to determine how 
1923 will work out, we are confident it 
will be at least as bad as the preceding 
year. 
Rate Level Is Too Low 


“In trying to analyze the reasons for 
these unsatisfactory results on work- 
men’s compensation, it is obvious that 
the rate level has been too low. Com- 
bined with this there has been a very 
substantial evolution in the increase of 


opinion, for it is only a 9$-cent increase 
in rates, whereas the past experience has 
shown that it is 17 cents under what it 
has cost to take care of the hazards un- 
der the hosiery mills classification. 

We can not hope to continue having 
the companies write compensation in 
Tennessee at a loss and it is hoped that 
early approval of the rates as suggested 
may be made. 





able experience. 

“Our burglary department shows a 
handsome increase in its business, and 
a reasonable loss ratio. The develop- 


last few years has been one of the re. 
markable phases of the casualty busi- 
ness. The plate glass business shows 
a healthy condition and is well worthy 
of the attention of every producer. Our 
accident and health business showed an 
encouraging improvement at the close of 
the year. We are hoping that the new 
rates, together with the new forms of 
policies that we will announce within 
the next week or ten days, and a more 
careful selection on the part of our 
agents will place the department on a 
basis that will be satisfactory to all con- 
cerned. The fidelity and surety depart- 
ment shows a handsome increase. It also 
has developed many serious problems of 
loss which evidently reflect conditions 
arising out of and following the war.” 


Commercial Casualty Convention 


The Commercial Casualty held its 
annual agency convention at the home 
office in Newark last week. The con- 
vention ended with a beefsteak dinner 
at the Feigenspan brewery. President 
Cc. W. Feigenspan acted as host and pre- 
sided. The speaker of the evening was 


ex-Governor Stokes of New Jersey, who 
| 


is president of the Peoples National Fire 
of Philadelphia. 





B. D. LECKLIDER, President 


_ SSR ON A ee ee 
First Mortgage Bonds........ 
Accrued interest on bonds.... 
RN MNP oo aie ca bialeew-waie ? 


WESTERN DEPARTMENT 
1213 Federal Reserve Bank 
Building 
CHICAGO, ILLINOIS 


| $412,776.47 
| $509,724.25 


ANNUAL STATEMENT 


DECEMBER 31, 1923 


ASSETS 


U.S. Government Bonds (market value) $576,256.68 
Joint Stock Land Bank Bonds (market 


1,323.75 
piled ee tces 2,000.00 


LIABILITIES 


Reserve for Unearned Premiums................. $253,768.57 

a ee nee ee 6,548.98 

Reserve, pending and undetermined claims....... 70,472.76 

ee CT CIE 6 cn nv cchensivssauneadasann 11,687.86 
OCR) SENOS ooo bons bie den ke ka wesote $342,478.17 

Capital Stock, authorized and issued. . . .$250,000.00 

Surplus over all Liabilities............. 176,047.18 


Surplus as Regards Policy Holders........... $426,047.18 


STATEMENT OF GROWTH 


PREMIUM INCOME 
$312,404.44 


$308,452.08 


1920 
1921 


1922 
1923 


RESOURCES 
$429,236.30 


$452,816.99 


THE OHIO CASUALTY 


INSURANCE COMPANY 


HAMILTON, OHIO HOWARD SLONEKER, Secretary 


$57 1,693.34 
$768,525.35 








AUTOMOBILE 
INSURANCE AGENCY 


COOK COUNTY 
MANAGERS 








AUTOMOBILE -- PLATE GLASS 
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The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal loss on 
all eutstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, Manager 1045 Illinois Merchants Bank Bldg., Chicago 








EMPLOYER’S LIABILITY 


i Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manger and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 
The Most Advanced and Practical Personal Accident and Sickness Policies 


THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 
Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., 
Lemcke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and 
Iowa, Insurance "xchange Bldg., Chicago, Ill.; CHAS. H. GARRISON, State Agent, 
Mich., Majestic Bldg., Detroit; LOYAL DURAND, General Agent, Wis., Wells Bldg., 
Milwaukee; F. D fiiRSCHBERG & CO., General Agents, Merchants Exchange, St. 
Louis; LOVE-HASKELL COMPANY. General Agents, Woodmen of the World Build- 
ing, Omaha, Neb; JAMES & MANCHESTER CO., General Agents, Leader-News Bldg., 
Cleveland, Ohio; R. M. NEELY COMPANY, General Agents, Capitol Bank Bldg., St. 
Paul, Minn. 
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Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 


DEPOSITORY, FIDELITY BONDS JUDICIAL, OFFICIAL and 
WAREHOUSE MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








W. E. SMALL, President E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,054,516.67 





@eorgia Casualty Company 


AUTOMOBILE 
PLATE GLASS 
BURGLARY 
LIABILITY 
PROPERTY DAMAGE 
WORKMEN’S 
COMPENSATION - 


Macon, Ga. 


An American Company 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 








The Casualty Review sree, matains fo; pean 
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| BANK FAILURES LOSSES | 


DEPOSITORY BOND RESULTS 


Surety Companies Have Had a Sorry 
Experience in This Class in the 
Northwest States 


NEW YORK, Feb. 19.—While some 
of the surety companies have had a 
rather sorry experience with their bank 
deposit business in the agricultural 
states of the west, and more particularly 
the northwest, the situation is improv- 
ing steadily and it is anticipated that 
partial recoveries will be had under upon 
claims paid in 1920 and 1921. It usually 
requires three years in the event of 
bank failures before the liquidators are 
able to wind up the affairs of a defunct 
financial institution and distribute to 
creditors their share of the realized as- 
sets. Though a few of the bank fail- 
ures of recent years were the direct re- 
sult of dishonesty on the part of trusted 
officials or other employees, the large 
percentage grew out of the inability of 
institutions to dispose of their “frozen” 
loans, made unfortunately upon the in- 
flated values of wheat and other grain 
that prevailed at the time. 


Banks Had Hard Struggle 


Following the great drop in the price 
of wheat and cattle since the early post 
war days, banks in the “one industry” 
states have been having a hard strug- 
gle, and while the situation is slowly 
improving it will be sometime yet be- 
fore the financiers of the territory as 
well as their clients are out of the 
woods. The War Financing Board 
helped the banks to a considerable ex- 
tent, making liberal long-time loans at 
a low rate of interest, while banks that 
were members of the federal reserve 
system had the great advantage of re- 
discounts and hence were able to 
weather the stress in fairly good shape. 
While the suggestion has been offered 
that rates for depository bonds in the 
unfortunate territory be increased to 
offset the heavy losses there incurred, 
the idea is not generally favored, nor 
is it likely to be adopted, underwriters 
holding instead that the broad average 
of the business the country over 
should be the basis upon which rates are 
predicated; rather than the returns from 
any particular field or for a given per- 
iod. 


Safety Congress at Louisville 


LOUISVILLE, KY., Feb. 20—The 13th 
annual safety congress of the National 
Safety Council will be held in Louisville 
Sept. 29 to Oct. 3, the invitation of the 
Louisville Safety Council having been 
accepted by the executive committee of 
the national council this week. Louis- 
ville is one of the younger members of 
the National Safety Council and has only 
been concentrating its effort’s on safety 
work for a few years, but its work has 
received such cooperation from business 
and political organizations that the city 
is making great progress and the na- 
tional organization believes that the 
holding of the national congress in that 
city will greatly aid the local work. 
Louisville offers ample accommodations. 


Heavy Plate Glass Loss 


The explosion and fire following in 
Kansas City recently, which destroyed 
the Bailey-Reynolds establishment, 913 


Grand avenue, shattered more than 
150 windows in the immediate vi- 
cinity. A glass company doing most of 


the replacement work estimated the 
damage at $8,100. Several 11x14 plate 
glass windows were destroyed, valued 
at $600 each. The evenness of the blast- 
ing of the sidewalk rather indicated that 
it was the result of a gas explosion, but 
there is no conclusive theory yet about 
its cause. 


Enter Adjustment Field 


J. M. Donahue, formerly superintendent 
of the Gulf claims for the Employers Lia- 
bility, has organized the Claim Service 
Company with offices at 319 Godchaux 
building, New Orleans. 








= ===, 
FAVOR COAST BRANCH 
BUREAU’S PLAN IS APPROVED 


Given Hearty Support by Board Com. 
panies as Well as Several Now 
on the Outside 


SAN FRANCISCO, CAL., Feb, 19 
The move on the part of the National 
Buseau of Casualty & Surety Under. 
writers to establish a Pacific Coast 
branch at San Francisco, with powers 
to pass on rates and underwriting prac. 
tices, has met with wholehearted sup- 
port by all board companies as well as 
a number of non-bureau companies, Ac- 
cording to Rollo E. Fay, chairman of 
the California Casualty Board, the 
branch bureau would have no jurisdic- 
tion over agency and commission mat- 
ters but will have the right to establish 
one stamping bureau or more as may 
be required. It is entirely likely that 
the first stamping bureau would be es- 
tablished in Oregon, as Commissioner 
Will Moore, who is now in San Fran- 
cisco, has given his approval for the 
establishment of such a branch in that 
state providing it is not in conflict with 
the law. 

lf the proposed plan is carried out, a 
governing committee made up of sev- 
eral regional committees, one for each 
state, would be formed, and to a certain 
extent the’ branch bureau would take 
over the functions now performed by 
the local casualty boards, although it 
would be broader in scope in that its 
membership would be representative otf 
the three states of Calkitornia, Oregon 
and Washington, instead of California 
alone. The tentative proposal for the 
establishment of such a branch has been 
accepted by the California Casualty 
Board and that acceptance is now be- 
fore the National Bureau’s executive 
committee for consideration. The pro- 
posed constitution and by-laws under 
which the branch bureau would be gov- 
erned will be ready for adoption soon. 


ROAD CONTRACTS EXPENSIVE 


Surety Companies Report an Unfavor- 
able Loss Experience on this Class 
of Undertakings 


Surety companies in going over their 
experience on road contracts last year, 
find for the most part disastrous re- 
sults. Even careful underwriting has 
not resulted in a profit. Some home 
offices have stated that unless the tide 
turns it will be necessary to eliminate 
road contract bonds entirely. There 1s 
much hazard in these undertakings. A 
large number of new contractors have 
entered the field and have lost money 
on their first contract. Bidding has 
been close and not enough allowance 
has been made for unforeseen condi- 
tions. 

Furthermore, some contractors have 
not appreciated the advisability of put- 
ting on extra steam during good 
weather in the summer and early fall 
and getting their surfacing done before 
the fall rains set in. Therefore part o! 
the work is not complete, the final pay- 
ment had not been made and it has re- 
sulted in some contractors going to the 
wall. Experienced contractors work 
from early morning until late at night 
during good weather, realizing the fact 
that it is necessary to put on steam to 
the fullest extent in order to get all the 
work completed possible. 


Wilbur on Western Trip 


P. R. Wilbur, supervising special agent 
for the Metropolitan Casualty, was in 
Chicago this week on a western tout 
which will take him through Illinois an 
Iowa, establishing the agency plant . 
the Metropolitan Casualty in these tW 


states. 
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SUPREME COURT HOLDS | 


TAXI BOND LAW VALID 


Highest Tribunal in Land De- 
clares That Measure Is 
Constitutional 


CALLED “CONFISCATORY” 





Opinion of Justices Overrules Objec- 
tions Raised in Attack on Empire 
State Act 





WASHINGTON, D. C., Feb. 20.— 
The validity of the New York state law 
requiring every person engaged in the 
business of carrying passengers for hire 
jn any motor vehicle, except street cars 
and motor vehicles subject to the public 
service commission law, upon any street 
in a city of the first class, to file with 
the state tax commission either a per- 
sonal bond with sureties, a corporate 
surety bond or a policy of insurance in 
a solvent and responsible company in 
the sum of $2,500 conditioned for the 
payment of judgments growing out of 
any accident resulting in the injury or 
death of any person, has been held valid 
by the United States Supreme Court. 


Attacked as Confiscatory 


The law was attacked by William 
Henry Packard in a suit against Joab 
H. Banton, as district attorney for New 
York county, and Charles D. Newton, 
attorney general for the state of New 
York. He declared that the rate of pre- 
mium for the required policy is fixed by 
the insurance companies at $960; that 
the net income from the operation of a 
motor vehicle is about $35 per week, 
which would be reduced by the opera- 
tion of the law to $16.50 per week, re- 
sulting in confiscation of the earnings 
of the public chauffeur “for the benefit 
of the insurance companies.” 


Act Held Constitutional 


Discussing the allegation that the re- 
quirements of the statute are so bur- 
densome as to amount to confiscation, 
and referring to the charge made by 
the companies for this cover, the su- 
Preme court holds that “the operator 
under the statute, however, is not con- 
fined to this method of security, but 
instead may file either a personal bond 
with two approved sureties or a cor- 
porate surety bond. * * * Affidavits filed 
below on behalf of appellees tend to 
show that insurance policies in mutual 
casualty companies may be secured for 
$540 a year; and that operators of up- 
wards of a thousand cars have furnished 
Personal bonds. The fact that, because 
of circumstances peculiar to him, ap- 
pellant may be unable to comply with 
the requirement as to security without 
assuming a burden greater than that 
generally borne, or excessive in itself, 
does not militate against the constitu- 
tionality of the statute.” 





Good Auto Selling Help 


One of the best agency helps in selling 
automobile insurance recently issued is 
‘The Tiny Rate Book,” giving the -1923 
automobile insurance rates and copy- 
righted by the Standard Accident of De- 
troit. The booklet is of vest pocket size 
and contains, all told, only 24 pages, yet 
Covers the new auto rates for public 
liability, property damage and collision 
on private passenger cars and public lia- 
bility and property damage on commer- 
cial cars and garages. It has been pos- 
sible, by clever condensation and classi- 
fication, to give the rates on all known 
cars, by a system of symbols, with the 
various limits and the different classes 
of coverage. 


_ 


Pendence Indemnity has been 
Oklahoma. , 


_The Inde 
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$$$) 





American Reinsurance—Assets, $3,899,- 
350; unearned premiums, $480,232; re- 
serve for claims, $70,175; reserve for lia- 
bility and workmen’s compensation 
claims, $1,818,426. capital, $750,000; sur- 
plus, $669,915. Business in 1923: 


Prems. Losses 
PD bn bu wdwe wae $ 43,470 $ 24,375 
RE: a cbGNedened den 29,664 21,768 
Auto Mability ......0. 546,199 49,004 


Other liability........ 
Workmen's comp 


108,521 15,276 
309,464 67,591 


Burglary and theft... 9,445 15,673 
Steam boiler ........ ae amare 
Engine & fly wheel... ree Pe 
Auto prop. damage... 451 43,863 
Auto collision ....... 233 





WE. 6.c wale eerie $1,057,405 
* * * 
Northwestern Mut. Acci, Assn.—Assets, 
$220,287; unearned premiums, $41,557: re- 
serve for claims, $8,733; surplus, $2,679. 


$237,553 





Business in 1923: 
Prems. Losses 
pe ca, SOLE POC Te $ 40,662 $ 12,346 
PNET! Santas omeec onadee 30,045 12,362 
EL. aie > ars pts aercaecead $ 70,708 $ 24,709 


-=— a 
Bankers Mutual Auto, Ind.—Assets, 
$58,465; unearned premiums, $42,609; re- 
serve for claims, $2,087; reserve for lia- 





bility losses, $15,242. Business in 1923: 
Prems. Losses 

EE io kb 6 ante wae $ 1,581 §$ 71 
TE waAtanivsbeeaneata we 14,551 2,923 
Auto liability .......... 25,544 618 
EE  frs:a KER ass kaos 7,281 4,649 
Auto prop. damage...... 13,122 1,715 
Auto collision .......... 38,882 12,872 
DE. atch civcenencan $100,962 $22,849 

*x* * x 
London Guarantee—It wrote in net 


premiums last year $16,492,708, as com- 
pared with $14,185,884 the year before, 
or an increase of $2,306,824. Over $1,- 
000,000 of the net increase was due to 
workmen’s compensation. The London 
Guarantee had an increase of over 
$192,000 in liability premiums making a 
net aggregate of $3,100,000. The auto 
property damage and collision depart- 
ment brought the company’s total writ- 
ing in these lines to about $1,300,000. 
The plate glass department in its 
second year showed an increase of over 
$90,000. The fidelity and surety increase 
was from $355,000 to over $1,200,000. 
The increase in the accident and health 
business was about $350,000. The sur- 
plus increase was $120,000. Assets are 
now $18,485,697 voluntary reserve $100,- 
000, compensation and liability reserve 
$5,635,817, premium reserve $623,445, sur- 
plus $2,638,420. 
* * * 

Western Casualty—Assets, $363,811; 
unearned premiums, $33,398; reserve for 
claims, $20,011; capital, $200,000; surplus, 


$89,866. Business in 1923: 
Prems. Losses 
Accident and health...$440,854 $172,084 
* * * 


Vermont Accident—Assets, $26,606; un- 
earned premiums, $2,344; reserve for 
claims, $2,509; capital, $10,000; sudplus, 
$10,826. Business in 1923: 

Prems. 
Accident and health...$ 37,595 
* * * 

United Casualty, Mass.—Assets, $209,- 
093; unearned premiums, $12,465; reserve 
for claims, $8,842; capital, $100,000; sur- 


Losses 
$ 17,671 


plus, $85,185. Business in 1923: 
Prems. Losses 
Accident and health...$ 88,210 $ 43,250 
ee 


Business Men’s Assurance—Assets, $2,- 
119,696; unearned premiums, $579,920; re- 
serve for claims, $601,520; capital, $250,- 





000; surplus, $318,114. Business in 1923: 
Prems. Losses 

ROCHEOME cicvcvcccss $1,198,063 $ 554,759 

DOG aid vcteeeeaden 1,681,017 1,058,032 
eo 2 2 

Factory Mutual Liab.—Assets, $669,- 

359; unearned premiums, $202,481; re- 

serve for claims, $19,782; reserve for 

liability, $146,169; surplus, $291,131. 

Business in 1923: 

Prems. Losses 

Auto liability ......... $315,379 $ 57,947 

Auto prop. damage.... 91,782 25,384 

Auto collision 55,779 11,082 

oo arr re rrr $462,942 $ 94,414 
*x* * * 


New York Safety Res. Fund—<Assets, 
$38,164; unearned premiums, $744; re- 











serve for claims, $1,648; surplus, $29,611. 
Business in 


1923: 
Prems. Losses 
Accident and health.$67,139.44 $12,160.44 
x * x 


Washington Life & Accident—<Assets, 


$47,223; surplus, $47,223. Business in 
1923: 
. Prems. Losses 
Accident and health...$742,072 $265,481 
* x * 


Wisconsin National—Assets, $3,103,996; 
unearned premiums, $13,542; reserve for 
claims, $4,292; capital, $400,000; surplus, 


$265,893. Business in 1923: 
Prems. Losses 
Accident and health....$125,694 $§ 45,029 
* * * 

Massachusetts Protective—<Assets, $3,- 
881,248; unearned premiums, $1,222,551; 
reserve for claims, $1,099,896; capital, 
$500,000; surplus, $711,687. Business in 
1913: 

Prems Losses 
Accident and health. $4,944,446 $3,047,649 
* * * 


London & Lancashire Indemnity—<As- 
sets, $3,625,681; unearned premiums, 
$765,708; reserve for claims, $815,638; 
reserve for liability and workmen’s com- 
pensation claims, $572,973; capital, $750.- 





000; surplus, $605,312. Business in 1923: 
Prems. Losses 
ee $ 24,712 §$ 6,501 
EEE Sree batetea eh Sra 9,842 318 
Auto liability ...... 784,616 
Other liability ..... 83,781 
Workmen's comp, 180,681 
Satis eases ward 26,418 
EE Seat he oe te 0 ae 51,279 
Plate glass ........ 96,794 
Burglary and theft. 95,156 
Auto prop. damage. 201,811 
Auto collision ...... —929 563 
Other P. D. and Coll. 2,289 1,617 
GEE, 24 saceeeuee $1,556,456 $ 650,310 
* 


* * 

Fidelity & Deposit—Assets, $16,220,337: 
unearned premiums, $5,320,590; reserve 
for claims, $2,647,037; reserve for liabil- 
ity and workmen’s compensation claims. 


$90,191; capital, $5,000,000; surplus, 
$1,598,193. Business in 1923: 

Prems. Losses 
emer TENE éeces ‘seeece $ 2,541 
Workmen’s comp. ..__...... 14,878 
PEE oneaendestae $3,172,42 1,018,803 
PE teiceecxennae Gree 1,606,641 
Burglary and theft. 749,310 381,895 





Totals $3,024,761 

Federal Surety—Assets, $1,465,178; un- 
earned premiums, $320,477; reserve for 
claims, $50,946; reserve for liability and 
workmen's compensation claims, $96,520; 
capital, $820,000; surplus, $85,988. Busi- 
ness in 1923: 








Prems. Losses 

DOE wcieesacaens $ 7 17,018 
EN 5k ati 60-0. o OU 29,159 
Auto liability ...... 11,694 
Other liability ..... 1,610 
Workmen's comp. 77,603 
Tr ceetesawes-s 2,652 
PPT rer ere 50,315 
Pilate glass ....0.+. 2 11,954 
Burglary and theft. 27,433 12,026 
Auto prop. damage. 43,970 19,033 
Auto collision ..... a =3S—<‘<i«é hn 
Other P. D. and Coll. 736 823 
PD v6eae wee ke $ 830,430 $ 234,893 

ee Se 

International Indemnity — Assets, 
$1,696,906; unearned premiums, $667,885; 
reserve for claims, $106,923; reserve for 
liability and workmen’s compensation 














CASUALT 49 
claims, $293,502; capital, $300,000; sur- 
plus, $178,173. Business in 1923: 

Prems. Losses 

DOCTEOR cevisedecse S20 ts we wees 
PE nweseveewees's oe sevens 
Auto liability ..... 420,452 $ 277,632 
Other liability ..... 2,945 925 
Workmen’s comp. .. 16,578 3,124 
DEE “Scwands sees sdanidio —257 
Plate glass ........ 41,205 13,574 
Auto prop. damage. 256,970 124,247 
Auto collision ..... 79,295 190,693 
Auto fire and theft. 337,161 154,318 
SORE ide deDiincs $1,455,240 $ 764,259 

* * * 

Pacific Mutual Life—Assets, $81,913,- 
266; unearned premiums, $2,152,114; re- 
serve for claims, $1,360,261; capital, 
$1,500,000; surplus, $2,635,442. Business 
in 1923: 

Prems. Losses 

ROE viicscncsvex $2,630,530 $ 835,823 

PUORSER) 2 cd tee dbdses 2,186,128 839,580 
Totals 


ivtvonnded $4,816,658 $1,675,402 
a. oe 
Manufacturers Cas,, Pa.—Assets, $1,175,- 
541; unearned premiums, $172,827; reserve 
for claims, $83,258; reserve for liability 
and work compn. claims, $336,253; capi- 





tal, $340,215; surplus, $186,407. Business 
in 1923: 
Prem. Losses 
Auto Hability ......... $164,471 $ 67,413 
Other liability ....... 18,616 3,097 
Workmen's compn..... 169,728 126,065 
Auto. prop. damage... 52,985 21,828 
Aute. COUIMMION .occcere 56,196 17,887 
Other P. D. and col- 
DO tevactventetesenw 1,859 1,067 
TO Sansa catiees $463,856 $237,358 
* * * 


United States Ind, Society—Assets, $49,- 
92; unearned premiums, $2,365; reserve 
for claims, $3,235; surplus, $46,195. Busi- 
ness in 1923: 


Prems. Losses 

ROG sxcccetiontzenna $49,735 $22,469 
*x* * * 

World Auto. Mut., Ind.—Assets, $30,- 


601; unearned premiums, $14,233; reserve 





for claims, $10,382; surplus, $2,255. Busi- 
ness in 1923: 
Auto liability ...... $ 8,551 $ 399 
Auto fire and theft.. 4,436 1,840 
Auto prop. damage. 4,788 653 
Auto collision ..... 14,641 8,603 
Awmte COPMRES cocess 4 BD eveese 
-.. . weeerererreTe $ 32,434 $ 11,494 
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Fidelity and Surety Bonds 
of every Character and 
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Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 
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ACCIDENT AND HEALTH 











NEBRASKA OUTLOOK BETTER 


Conditions Such That Both Life and 
Accident Companies Expect Much 
Better Business in 1924 


Conditions are rounding out in such 
a way that 1924 will be a good year 
in Nebraska for the life and health and 
accident companies. During the past 
three and a half years the life policy 
holders have cashed in quite a number 
of policies and a large number of the 
larger policies sold among the farmers 
in 1919-1920 lapsed after. the first or 
second payment. It is reported now 
that policy loans are being paid and it 
is a fact that the policyholder who had 
to lapse a year or two back will be in 
the market for new life insurance this 
year. 

It is said that 80 percent of the Ne- 
braska banks are now in such shape 
that they are ready to buy notes given 
for insurance. 

Crop conditions for Nebraska look 
very good, there being plenty of mois- 
ture in the ground. It is reported that 
collections for merchants and _ profes- 
sional men are getting better every day. 

Companies selling accident and health 
insurance in Nebraska should reap a 
harvest in 1924, as a result of the fact 
that there have, during the past four 
years, been seven Nebraska companies 
writing accident and health insurance 
retired from the field. 


Arkansan Is Aetna Leader 

LITTLE ROCK, ARK., Feb. 19.—Perry 
J. Allen of the sales force of Gordon H. 
Campbell & Co. has received official 
notice from the home office of the Aetna 
Life that he headed the honor roll for 
December, having sold more accident 
and health policies than any other sales- 
man of the company in the United States. 





MAY GOES TO HOME OFFICE 





Manager of Charlotte, N. C., Branch 
Office of Travelers Is Promoted 
to Agency Assistant 


S. S. May, formerly manager of the 
life, accident, and group departments 
of the Charlotte, N. C., branch office 
of the Travelers, has been promoted to 
agency assistant in the home office of 
the company. Mr. May first joined the 
company at Atlanta in 1917 as special 
agent liability department. In 1918 he 
was transferred to Detroit and in 1919 
was made a group special represen- 
tative. ° 

In February 1921 he was appointed 
assistant manager at Atlanta and in 
November was transferred to Charlotte, 
N. C., as manager. A farewell dinner 
was given Mr. May at Charlotte, with 
| everyone connected with the office of 
the Travelers in that city attending. 

Edward B. Dudley, assistant manager 
life, accident, and group departments 
of the Charlotte office, succeeds Mr. 
May as manager there. 


Walker Is Made Manager 


W. S. Walker has been elected mana- 
ger of the Title Guarantee & Casualty 
of Detroit and will also act as assistant 
|} secretary and assistant treasurer. He 
| has had 22 years’ experience in the busi- 
|}ness. For the last eight years he has 
| been agency director of the National 
| 
| 





Casualty Prior to that time he was 
cennected with the agency department 
of the Massachusetts Bonding. His 
pews training was secured with the old 
| United States Health & Accident at Sagi- 
| naw. The Title Guarantee & Casualty 
| writes only personal accident and health 
insurance, 

The company is now featuring an eye 
| indemnity policy paying $5,000 for loss 
| of sight. 








AUTOMOBILE, COMPENSATION, LIABILITY, 
ACCIDENT, BURGLARY AND PLATE 
. GLASS INSURANCE. 





| 
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HAD MANY NOTABLE GUESTS 





Travelers Equitable of Minneapolis 
Enjoyed Big Agency Round-up—Ad- 
dressed by Four Commissioners 





At the annual agency meeting of the 
Travelers Equitable of Minneapolis, 
Minn., held at the home office of the 
company, 120 agents from Minnesota, 
Wisconsin, lowa, North and South Da- 
kota, gathered to discuss various phases 
of life and casualty underwriting in this 
territory. 

Despite the reports which have been 
given regarding the unfortunate eco- 
nomic conditions of the agriculturists in 
this region, the agency force reported 
that there is every prospect of increased 
business for the year 1924, and the rec- 
ord of the Travelers Equitable as well 
as that of the other companies doing 
business in this territory has shown an 
excellent increase for the year 1923. 

At the close of the annual session a 
banquet was given to 170 guests in- 
cluding Governor and Mrs. J. A. O. 
Preus, G. Lindquist, president of the 
Travelers Equitable, members of the 
board of directors and the officers of 
the company and their wives in addition 
to the members of the field force. 
There were addresses by Governor 
Preus, John A. Hartigan of St. Paul and 
President Lindquist, all former insur- 
ance commissioners of Minnesota, and 
George W. Wells the present commis- 
sioner. Vice-President Edgar L. Matt- 
son of the Midland National Bank as 
a member of the board of directors 
likewise addressed the appreciative 
hearers. The banquet was the consum- 
mation of the most successful and en- 
thusiastic agency meeting ever held by 
the company. 


Continental Joins Conference 


The Continental Casualty, which has 
continued to take an especial interest 
in accident and health business, its orig- 
inal field of operation, in spite of the 
fact that it has now become one of the 
big multiple line casualty companies of 
the country, has applied for member- 
ship in the Health & Accident Under- 
writers Conference. In its letter high 
tribute was paid to the manner in which 
the affairs of the conference have been 
conducted during the past year by 
President E. C. Budlong and the mem- 
bers of the executive committee. The 
conference will hold its mid-winter 
meeting in Chicago March 5-6, 


National Life & Accident Policy 


The National Life & Accident of Nash- 
ville, Tenn., is revising its “Satisfactory” 
accident policy and its “Perfect” acci- 
dent policy. The “Satisfactory” policy 
will be exactly like the “Satisfactory 
Disability” policy, with the sickness in- 
surance omitted, and the “Perfect Acci- 
dent” policy will be exactly like the 
“Perfect |Personal Protection” policy 
with the sickness insurance omitted. The 
annual premium on the “Perfect Per- 
sonal Protection” policy is $60 for in- 
demnities of $25-$25-$7500. This policy 
is issued only to persons whose occupa- 
tions are classes in AA and A. 


National Life & Accident Changes 

The National Life & Accident of 
Tennessee announces that R. K. Trego 
has been made superintendent at In- 
dianapolis. He has been with the com- 
pany for sometime. E. L. James has 
been made superintendent in Atlanta, 
Ga. He will have charge of the new 
staff in the Atlanta district. G. M. 
Scroggs is appointed superintendent 


there. He has been an agent. H. R. 
Giles of Lexington, Ky., is now superin- 
tent in that district. He will take 


charge of a newly organized staff. L. B. 
Stoggill of Memphis is now superintend- 
ent of a new staff in that district. 





Hawkins to Los Angeles 


Irwin J. Muma, manager for the life 
and accident department of the Aetna 
Life in southern California, with head- 
quarters at Los Angeles, has announced 
the appointment of Milton P. Hawkins 
as his assistant. Mr. Hawkins has for 





=— 
the past three years held an executive 
position at the home office of the Trav. 
elers, in the life, accident and group 
department. 





Wisconsin Accidental Deaths 


MADISON, WIS., Feb. 19.—Deaths due 
to accidents totaled more than 1,000 for 
Wisconsin last year, according to the 
reports of the state board of health. The 
report shows that violence, including g 
number of classifications besides 


er” 26 , acci- 
dents, cost 1,835 lives during the year 
The automobile death toll was 252, mak. 


ing it the largest item under accidental 
fatalities. Death of 125 persons durin 
the year was caused by railroad pi 
dents. The principal causes of violent 
deaths are listed as follows: Suicide, 29. 
automobile accidents, 2: ntat 
drowning, 184; accidental falls, 176: rail- 
road accidents, 125; accidental burns and 
scalds, 82; fractures and dislocations, 78: 
gunshot wounds, 69; homicide, 50; elec. 
tricity, 27; machinery, 26: street cars 
32; accidental poisoning, 23. a 





accidenta} 





Analyze Accident Figures 


An analysis of accidental death claims 
by causes has been made by the Pacific 
Mutual Life on its 1923 business, show- 
ing steam railroad accidents leading in 
number of claims and automobile 
dents leading in the amount paid. The 
Pacific Mutual paid $325,383 on 150 acci. 
dental deaths in 1923 and also paid $527,- 
205 on 8,913 accident disability claims 
and $910,421 on 13,070 sickness disability 
claims. The results of the individual 
causes of death by accidents are as 
follows: 


acci- 





No. 
Claims 

Steam Railroad .......... 3 
BO Perr ee 31 
6. AE eee 19 
Oe eee 11 
ere 6 
eee 6 
BERCRIMOLT cccccsccvecs 5 
Street Railroad ...... 5 
Falling Objects ......... 5 
Or eee , 3 
pg en 2 
Electrocution ......cee.. 2 
CO errr ere 1 
Miscellaneous ........ 12 
PO edi aae 82 Shoes 151 





Adds to Indemnities 


The Illinois Casualty of Peoria, IIL, 
has moved its offices in the Jefferson 
building, from rooms 823-827 to rooms 
327-330. The new offices are arranged to 
be better suited for the handling of its 
affairs. 

The company announces the following 
additions in its policy: Identification 
feature, accumulations, surgeons’ fees 
for non-disability injuries; increase in 
monthly benefits for annual and semi- 
annual premiums. 

These, in addition to quarantine ben- 
efits and double benefits for travel acci- 
dents which were previously in its pol- 
icy. 


Hazelbecker Is Vice-President 


The Business Men's Protective of Lin- 
coln, Neb., has elected C, C. Hazel- 
becker as a vice-president. He has re- 
cently been with the accident department 
of the Old Line Insurance Company of 
Lincoln and before that time was with 
the Kansas Central Indemnity of 
Hutchinson. The Business Men’s writes 
only accident and health insurance. 





Garfield Casualty’s Showing 


The Garfield Casualty of Washington, 
Ill., closed the year 1923 with a premium 
income of $8,800. The losses paid were 
$412. This company started writing busi- 
ness May 1, 1923. It writes health and 
accident business. It is a stock company 
with $100,000 capital. C. M. Dunnington 
is secretary and active head of the busi- 
ness. 


Gurney Pleads Guilty 


Edwin R. Gurney, former president of 
the defunct Lion Bonding & Surety of 
Omaha, pleaded guilty in the federal 
court there to using the mails to defraud 
and was fined $2,500. Mr. Gurney 4s- 
sumed the entire responsibility and 36 
other defendants were discharged. An- 
other indictment charging Mr. Gurney 
and his associates with conspiracy to 
defraud the government by making false 
representation so that the company 
could obtain the government endorse- 
ment was dropped. Three charges of 
embezzlement are pending against Mr. 
Gurney in the state courts. 
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[___ WORKMEN ‘S COMPENSATION 


FACIAL DISFIGUREMENT CASE | 


Ilinois Supreme Court Gives Definition 
in Denying One Applicant for 
Workmen’s Compensation 


In denying the application for com- 
pensation for a slight facial disfigure- 
ment made by a claimant, the Illinois 
supreme court in the case of the Supe- 
rior Mining Company vs. Industrial 
Commission and others, held that “a dis- 
figurement warranting compensation 
must be permanent and serious, and 
bear some relation to the capacity to 
earn and secure employment, and where 
a disigurement over the eye consisted 
ftwo slight blue scars which were not 
visible at a greater distance than 4% 
feet and which were hidden when the 
eve was open, compensation was un- 
warranted; a disfigurement being that 
which impairs or injures the beauty, 
symmetry Or appearance of a person 
or thing; that which renders unsightly, 
misshapen, or imperfect, or deforms in 
some manner.” 


London Commended for Work 


Guarantee 


The London & Accident is 
receiving the commendations of mine 
officials, attorneys, injured miners and 


dependents of the deceased in the recent 
mine catastrophe at Johnston City, II1., 
for the manner in which it handled 
the adjustment work. Within five hours 
after the disaster, the staff of the Lon- 
don Guarantee & Accident was at the 
mine and working out the adjustment de- 


tails. Branch Claim Adjuster Edel of 
Du Quoin was in charge of the work. | 
Mine Inspector McElhattan was put in 
charge of the mine by officials a few 
hours after the disaster. Adjusters, mine 
experts, doctors were all rushed to the 
scene by the London and the work was 


greatly expedited. 





HEAVY LOSS ON CROSBY MINE 


Liability Under Compensation Cover 
Estimated at $280,000 in Disaster 
Where 41 Lost Lives 


DULUTH, MINN., Feb. 19.—The 
largest single workmen’s compensation 
claim in the history of the northwest 
resulted through the flooding on Feb. 5 
of the Milford mine near Crosby, Minn., 
operated by the Whitemarsh Mining 
Company. Forty-one miners were 
drowned through the sudden flooding 
of the underground workings by_ the 
breaking through of water from Foley 
lake and muskeg nearby. The total 
loss under a compensation policy car- 
ried in the Hartford Accident & Indem- 
nity, with excess covered by the Asso- 
ciated Companies, is estimated at $280,- 
000. The business was written through 
the office of the Prindle-Jones Com- 
pany, general agents at Duluth for that 
company. 

All but six or seven of the drowned 
miners were married and many of them 





had large families. Under the Minne- 
| sota compensation law, the liability is 
| $7,500 in each case where there are 


dependent women and children, and the 
amount is payable at the rate of from 
$8 minimum up to a maximum of $20 
weekly. In addition, the law provides 
for a funeral benefit not to exceed $150. 
In cases of single men without depend- 
ents, the law provides only for a funeral 
benefit of $150 and the turning of $200 
over to the state to go towards the 
building up of a fund to become avail- 
able in case of emergencies 

The Milford mine had been thor- 
| oughly inspected by engineers and was 
regarded as perfectly safe. The Minne- 
sota state mine inspector was in the 
| mine only a short time prior to the ac- 





cident and he ee it to be in safe 
condition. There appeared to be no 
indications of danger from flooding as 
far as he could see. Officials of the 
Hartford Accident & Indemnity were 
on the ground within 20 hours after the 
disaster and within a week had made 
arrangements to start paying claims. 

An interesting development in connec- 
tion with the disaster came in: the wife 
of one of the men drowned in the mine 
being granted papers in her suit for di- 
vorce at 5 o'clock on the afternoon 
that the accident happened. As it oe- 
curred at 3:30 p. m., attorneys for the 
woman claim she was the legal wife of 
the victim at that time, and was, there- 
fore, entitled to $7,500 compensation. 
The legal status of the woman as re- 
gards indemnity will be determined by 
the industrial commission. 

Martin Cole of Duluth, a former 
state industrial commission referee, has 
been sent by the commission to Crosby 
to aid in the work of adjustment. 


Nebraska Compensation Decision 


LINCOLN, NEB., Feb. 19.—Some new 
workmen’s compensation law laid 
down by the supreme court of Nebraska 
in the case of McGuire vs. Phelan-Shirley 
Company. It holds that where a resi- 
dent of Nebraska enters into a contract 
of employment with a Nebraska corpora- 
tion having its principal place of busi- 
ness in this state, and is sent to another 
state to work and is injured while at his 
allotted task, the subsequent proceedings 
for compensation are maintained in Ne- 
braska. 

When latent injuries from an 
do not at’ first indicate disability that 
are compensable, an injured employe is 
not necessarily deprived of compensa- 
tion by the law for failure 
rights under it before such 
be reasonably ascertained. 
Accident is the insurer. 


is 


accident 


rights 
The 


can 
General 


Asks Compensation Under New Act 
CCLUMBUS, O., Feb. 19.- 
his employer, the Mid E 
violated a _ specific 
having cog wheels 


Alleging that 
ast Oil Company 
requirement in not 
on a water pump 


| 
| 


to demand his 








covered and protected, Clarence M. Ship- 
lett of White Cottage, ©., has filed with 
the Ohio workmen’s compensation de- 
partment the first application under the 
amendment to the workmen’s compensa- 
tion act effective Jan. 1. Under this 
amendment Shiplett will receive his regu- 
lar compensation and if the commission 
should find after an investigation that 
the employer violated a specific require- 
ment he may be granted additional com- 
pensation not less than 15 percent or 
more than 50 percent. 


Gompers to Offer Bill 


BOSTON, MASS., Feb. 19.—President 
Samuel Gompers of the American Fed- 
eration of Labor has wired Speaker 
Young of the Massachusetts house of 
representatives for a delay on hearings 
on workmen's compensation insurance 
bills as he desired to present a substi- 
tute bill which was being prepared by 
national labor leaders. 





Industrial Accident Deaths 


In December last the number of deaths 
resulting from industrial accidents in 
New York State was 132, compared with 
192 in the preceding month, and 160 in 
October. One of the outstanding fea- 
tures of the December death list was 
the number caused by infections, there 
being 14 such. In the majority of the 
cases the original injury did not appear 
to be of a serious nature, and were 
treated lightly. Cuts from broken glass, 
nails and tools, abrasions caused by 
striking against sharp surfaces, and two 
cases of eye irritations caused by dust, 
are typical of the injuries, almost 
trivial at first, but which resulted fatally 
because of infection. 


Audits Show Duluth Payrolls Heavy 


DULUTH, MINN., Feb. 19—Duluth 
offices handling compensation insurance 
have been agreeably surprised by pay- 
roll audits under compensation policies, 
showing that wages disbursed were 
greatly in excess of the estimates when 
the coverages were put' on. Commenting 
upon that situation, W. H. Jones of the 
Prindle-Jones Company said he regarded 
it as an indication of a healthy indus- 
trial situation in Duluth. The outlook 
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Engineer, 


if remedied, 


Helping to Increase Tediniaien 
HE Maryland Casualty Safety 


while making a plant safety survey, is quick 

to observe conditions which, 

will increase the output, or give a special financial 
return to the owner. 

This does not reflect upon the ability of the man 

in charge of the particular plant, as it is a well 


known fact among engineers that a stranger is able 
to notice and detect conditions which, due to 
familiarity, entirely escape the attentionof the man 


who is daily in the plant. 


The possibility of utilizing waste materials as 
by-products is often discovered by the Safety 


Engineer. 


Maryland Casualty Company 


Maryland Assurance Corporation—Life Insurance 
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he thought to be for an active year’s 
business in all lines in this city and ter- 
ritory. 


Question on Elevator Cover 

ST. PAUL, MINN., Feb. 19—The com- 
pensation insurance board on Monday 
gave a hearing on an appeal from a rul- 
ing of the rating bureau disapproving of 
policy coverage issued by the New Am- 
sterdam Casualty through Martin Bros. 
of Omaha for the Farmers Grain Deal- 
ers’ Association of Omaha. The trouble 
is relative to coverage on elevators in 
Minnesota. The question is whether the 
insurance carrier can issue coverage with 
a minimum premium for the elevator 
line, or whether it is necessary to re- 
quire a separate rating for each risk. 
The case has been taken under advise- 
ment, 


Ohio Compensation Cases 


COLUMBUS, O., Feb. 19—The Ohio su- 
preme court has been called upon to 
decide whether a motion picture opera- 
tor, who lost his sight as a result of the 
bright lights from his machine, is en- 
titled to compensation from the state 
fund. He lost before the state compen- 
sation commission, but won in the lower 
courts and the case has now been ap- 
pealed to the supreme court. This trib- 
unal also has been asked to _ decide 
whether an employe of an Ohio corpora- 
tion is eligible to compensation in Ohio 
if injured or killed while working out- 
side the state. William M. Dice, who 
was employed by an Ohio concern, died 
from injuries received while working at 
Charleston, W. Va. The West Virginia 
compensation commission offered his 
widow compensation but she refused it. 
The Ohio commission decided against her 
but the courts ruled against the com- 
mission, which has now carried the case 
to the supreme court. 

The commission has granted an award 


———— a 
to David H. Elliott and will pay hig hos 
pital expenses of $118 as a result of his 
breaking one of his arms. The la - 


dw 
employed as a water carrier as 


in @ ¢e 
tery. While at play during a rego” 
riod he fell and broke his arm, a” 


commission at first decided against 1 


award but later decided to grant jt It 
was contended by counsel for the lad 
that the rest period in which he Was 
hurt was provided by law and that i 
was in effect at work when injuregq. 





Oppose Monopolistic Bil] 


ROCHESTER, N. Y., Feb. 19—7), 
Rochester Chamber of Commerce went 
on record last week as opposing the 
Downing bill which proposes to amend 
the workmen’s compensation law to give 
the state fund a monopoly. The resolu. 
tion giving the stand of the Rochester 
chamber states that a monopolistic stats 
fund would do an injustice to business 
and is not justified by the progress which 
the state fund has made so far, the 
amount of business carried in the fyng 
being too small to be accepted as proof 
of its success. 





Part-Time Employe Covered 


Compensation Commissioner Frye of 
Nebraska has ruled that a part time em- 
ploye who attempts to defend the cash 
box of his employer comes under the 
benefits of the compensation law, and 
has awarded to Mrs. Homer Williams 
the payment from the State Oil Company 
of $6.75 a week for 350 weeks. Williams 
was a rural mail carrier who added to 
his income by tending to an oil filling 
station nights. He was set upon by a 
holdup man, fought back, and was killed 
in the struggle. The company defended 
on the ground that it was not within 
the scope of his employment to act ag 
he did. 
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OKLAHOMA’S RECORD BETTER 


Improvement Seen in Larger Cities, But 
Little Change for Other Sections 
of State 


OKLAHOMA CITY, OKLA., Feb. 
19.—Burglary insurance conditions here 
show a general improvement for 1923 
over the record set in 1922, according 
to E. H. Furry, manager of the casualty 
department of the T. E. Braniff Com- 
pany. This improvement is evident in 
Oklahoma City and Tulsa, but for the 
rest of the state Mr. Furry’s report is 
less favorable, with loss ratio running 
practically the same as last year. The 
average of personal holdups would have 
been materially decreased had if not 
been for two instances where the vic- 
tims were robbed of $1000 in each case, 
he said. 

Losses through bank robberies have 
been excessive, roughly estimated at 75 
percent more than last year—but, as 
with personal holdups, it was because of 
the amount involved rather than the 
number of burglaries. In three recent 
instances alone, nearly $20,0000 was 
taken by the robbers amounting to more 
than six or seven of the average rob- 
beries Insurance companies lost prac- 
ticaly nothing on mercantile safe rob- 
beries, in the state in 1923, although 
there have been a number of this class 
of thefts. The loot, however, carried 
no insurance coverage. 

Agents Not Pushing Class 


Agents in general are not pushing 
burglary insurance as they should, Mr. 
Furry observes, but he believes the re- 
cent changes in rules and rates had no 
influence upon solicitors. In spite of 
the many robberies that are recorded in 
the daily newspapers, people here do not 
take kindly to burglary protection, and 
solicitors as a rule follow the line of 
least resistance. While it is always nec- 
essary for an agent to exercise care in 
the selection of the business he writes, 
as the loss ratio in any one town or 
class of business would materially effect 
the rates and the attitude of the com- 


pany writing this class of business, Mr. 
Furry believes the average town or city 
of Oklahoma is about the same as sim- 
ilar cities in other states. 

Extra precaution, however, is neces- 
sary in some towns of Oklahoma, and 
especially in oil towns that are often of 
mushroom growth and disappear almost 
as quickly. In these districts an agent 
must watch his step, as the type of man 
that is usually attracted to a boom town 
is transient and unreliable. He makes 
money easily and spends it more easily. 
He buys expensive luxuries, spends all 
he makes—and is gone. 

Success in recovering stolen property 
has been negligable during the past 
year, Mr. Furry notes. He places a 
rough estimate of recoveries at 5 percent 
of the losses incurred. 





Still Strong for “Dog Credit” 


BALTIMORE, MD., Feb. 19—It was at 
the instance of the United Fidelity & 
Casualty that the “dog credit plan” was 
adopted by the National Bureau of Cas- 
ualty & Surety Underwriters, for burg- 
lary business and officials of the com- 
pany are still strongly behind the idea. 

R. Howard Bland, president of the 
United States Fidelity & Guaranty, 
sponsored personally his company’s dog- 
credit plan, 

“The firm stand taken by the United 
States Fidelity & Guaranty, in which it 
was intimated that unless its ‘dog dis- 
count’ was approved it might find it 
necessary to withdraw from the national 
organization,” declared J. Schofield Rowe, 
vice-president’ of the United States Fi- 
delity & Guaranty, “impelled approval 
of the plan.” 








Southern Casualty’s Progress 


J. Wallace Alexander, president of the 
Southern Casualty of Alexandria, La., 
reports the progress of this company as 
having been satisfactory during 1920, 
and that it is now in position to develop 
much faster during the present year 
The management of the Southern Cas- 
ualty has never taken any of the chances 
which attend the development of an in- 
surance company along any other than 
conservative lines. Mr. Alexander also 
heads the local agency of Alexander, 
| Bolton & Lewis of Alexandria. 

















—* 21, 1924 _THE NATIONAL UNDERWRITER _ CASUALEY 53 





par SOTOTE <Q Wan OS SOO SONY 














—— i 
REINSURANCE 
, In the Casualty Lines . 





\ 4 
) ae re 
f Public Liability— ) 
t Automobile, Elevators, "e 
y Employers, General. 
\ 




















Compensation— Ni 
Catastrophe for Companies; A 
Excess for Authorized Self-Insurers— © 
A service through Brokers. ) 
] 
’ \ 
Accident— 
| Principal Sum, \ 
t Total and Permanent Disability. )) 
i For Life Companies— \ 
Additional Accidental Death Benefits, ( | 
‘) Total and Permanent Disability. \ 
l Automatic Treaties at live-and-let-live rates; yy 
Flexible Service and Prompt Co-operation. 
; I 
/ \ 
| \ y) 
al EMPLOYERS INDEMNITY CORPORATION 6 
/ E. G. TRIMBLE, PRESIDENT } 
y 
yi KANSAS CITY 
{N CHICAGO NEW YORK y) 
“ INSURANCE, EXCHANGE $0 PINE STREET 








JN OAS OS A585 ZS ESOS 























































































































i] 
J 54 
| CASU 
i = : 
| ALTY 
aaa 
ee ——= — 
im tH 
AMON TY 7 —— 
sa — THE NATION 
ai IFY ROA RA = . | = is 
} gitati 7 : J : 
oo. Is Seen i a 3 = : 5 
ndmen ‘ake ; : , 
t to Eli ouisvi AVE le : : 
Sur liminat ville on MANY J oo mh inf hy i et 14 ps 
NEW ety Sante Corporat an | Sure SMAL pee Bena sen _— he rent pr 
derw W YO _ s - | ty Com oa Lec Virgil the funds eposito: hand |e 
Pe = : Petty poe Ar LAIMS omer — i ed = pre- | co F 
P of re » ow osse eC te om th y requi co act ; 
. ; : cc s U onfr ga ct ea pels ed quir vy. |t ied ru 
4 3 + =v é afl e A ed ract — 0 . 
. = 2 : cs oe onted W. rdless ch de at $5 posit for |» whi h tl =: 21 
way na t agi ing tt ya er f the it ss of its — ‘tate P > : = 
awarding act mendment to hog | out- | . EW Y or ae h | comp ts size. = 50,000 bond to pee ‘te es — = 
: | ; : at pell is mp otic th = 
ut road wo th is- | dur wigs | : 2 | : 
ety b the d co uld e st meeti n t - ES e- on co ery w of co 
) | 7 : | : ur _ = ith los: n- 
— a A ee truction cont re tee pr ay Fae Considered. at ¥ ; ae ee = | 2 : 3 
1 r hei 00 c ntra 1S eS yank e ule . | ee me ini : c r ys 
= : Ee teks Zz fine Surety oes —- dia. oe ing Bid mae Not $ NG UP ah ey del that — ae 
+ missi mpl is r- | 2 s tol y o1 Associ - ad it ; ; | : . | 
paid e $750 ission i plated ssue f anc re t yne iation of commi nds 1 it grou T ays red j - “ 
H S ’ or -e, ake . ea no imut- 3 | i | | 
: e iss — and mos the n up i ne of f Ameri or Ro in the that case at vi th . 
ron ¥ ¢ at w deavori the nost pz sug p is of of neric - - . : = - 2 
quir sho om , vould orin tions part ggeste s of seri the a A Form ontr, a Mees t es wel oo faite 3 
4 ed. N uld panies hav g to ne. deali yn ges "; x 2 3 | 3 : 
fed com New their i Ss as ve to b deer . The ing . char 1s in at- | TO ie. | J y e stead Sle oth : 
vig ‘ or : w anges f 1po ad bui <A : , | 
=: ‘ es ro e | 1s ned policy f ith “a rt- | W yuildi ing of its > th Pro 
i : ob rage gener y tor rule i or tl eek. i ding ot Ss OW ne a ve 0 
: ‘3 os as prem rt pede though ally s ‘ms n inter he | COT . it w s at S the | Wri n act cts o a 
i permitted th a governing lie pe a of “satisfactory ised are ce fest = : | | 
s , . anies orge ondi y 3 ar y in issui ad ti ye |  - “4 re en 3 
acte s. Its e ac to th ig su i- | ble yanies i yo “ ~ if 3 | | | 
3 rc first cepta e ext rety lanke Ss in y cov g the ther the uing Hg iter at tl . a | Fire ¢ siden ~~ - : 
: a ie (ae ° st ber et bo _con ver? em i e | Way new bid ned ne s st | tl and t of Gr nd 
th es epta ot hat 1es ta nd f necti age is nan 7. 8 pra . bor up urety iy lan : : 
: cf e nce 0 are m or los orm N 10n ; issue y offic ommi actic nds “| consi y | on Maryl 9 Mor e R Fall 
H rk zards i $20 of this sonal ent of f ss sus No. 7 witl ed by ces of missi e of . This isider- | af “i = = : 
3 : : | RS t + ry th: of s sion i the S us 1S pl th Ca a ge y & Mon D 
; nded 1% involv a. char- n the i orge ained ee whic banker: tat hz surety in e Sta s du | aced i e la sualt ener Moun t. ) 
= i 4 =, = off 7 or a thr ch in ers | chec ave | y cor notifyi te Hi e | $1,000 in M rgest y, ha al ag tain ter 
: : : } : = : whi ee ck peen mpani tyin igh- | Wi ,000 Mont fideli as ent 
cs : * per = contr gel rged oe sed che 1 the 1- | One up ¢ mad lies of gh illiam | and ana elity nego for the 
| : i : te ~ a promer de e pay 1e€ or yn thei es of bid ome Loe jam i was The. bo tiat 
road or th y affo mpani m d dorse che orseme 1 chec s draw _ | wide et nD =. me 7 . = : | , 7 
do con e muni rd tl nies f e- | w rsemen cks | nent; ecks be awn | © ope com agents t they nds | etmknter — wodige a = E 
ubtl structi nici _ the or th vritte t of yeari ; or eari omers thn sing - : : = r : . | 
: : = ie dc ment ae ing tk othe ing | &* rs we issui s hay eretof n inN tors ge b and rety or Chi 
the busi seems. en 10n- sults or pre _ deposi ne f erwis xperl re gi ling lave b ofore  W. Bi of t anke Arth for ic 
: aa m= ait euged r w S ar ract positor,’ for ise | ho ence given bid eer e . Biel he e ers ur 
} a ane in as ne e ticall % or,” ged e me e or ab bo 1 very enbe state as s J. man 
= i sine pes ial w ever i onside yay has n- | getti offic standi ond nds y rg. e of speci 
| le e pr ill so ot th , and }i ould int ered yea s be tin es ° in reg » Al L th al 
: _s . eK : B er ee cr 4 en g ot “4 de . | ee 
| oposition — it onl cen pod ne dSatistactory. i ron <5 a cr : : = | 
\ omes vyhen mr ng bei 1ey ee e y. stron ra servati mpani r tl writi es th 
f is ma hat ~ It |! gly ctors vativ anie he | I ing fi activ’ shir 
} Bo etore charg latio1 ig c om thi mpani ng bi y to tl 8 ate e. T s are | sane: ay & “show we 
| ; : = : = - gly he s e obj he hi re ashi is y in ctiv 
BOS nA each c or tk to cli ere feature. concer yonds poe d "pa 4 = 
, : = = to. = das < ure erns s to w y cor ting gh | Fh Bran ee surety 
am » MA tion ; ired cking emni . “Es sana : vial : : i ~ . 3 ; 
: . : = c a nts - c. | Und le n , and 1 nies issu. Taxi Lond er- in | 
Bos ent nager- Feb ts n of $ lan; unt cz s10¢ added iderwri 1eetin [ i“ “ es ' 
| : . “a : ri e add d | the riters go mp LINC ond ife 
: : nt . ad are ers f the C etent | C NCO N 
Sur , was rior he b Colli tl far ha » ac mini by tor bo was Assoc he Chi at | “eee ‘@ Sur _ : 
Mas ety . elec 1, Ru ondi »llins he h las cordi inimun yoo | on a cr “ 2 3 : : 
: ; " - [i far hi Poses ing um as- | siti . So me di ation go $ its c : ie F munit of 
: week huset erwri presi & C de- ous ad. = en 7 to pre A 190n me s discussi las Surety be sa oa : : 
3 a: 4 i Ss, co Fo suffici experi m- | b tha sur ussi ast Vij ynd is tention lost. 1 19.—1 phys 
presid Othe at its rs A nt ¢ » -<e er of mpa ° rgery icien erien id bo = _ rou - e : 2 : : 
& : as siden of th fr pet nies pavi loss t toc ce | rec : nds eli yw y men as to bi s emer ind nat supr Aet idea 
' eNau ~~ cers ual atio e om 75 ty } pay sses ¢ cov require elimi ould —_ ; oa i = é : : 
: ; : + ah ee “ie mt to er | 1S d to fi inate be the | ex y th an be ity, axieab court than 
I : treas atter; ed w ing la egate nts t 1s rut a lar num- | § now bei file < d and glad po- xhaust oe nent oe _ 
, asurer, I secr ere: Vic st whil thes o $1 innin ge 1 . | surety eIn a ce anc all bi to s the be the emer dere hat er’s is n¢ 
. & sretary ice- e ev se ¢ $10 eac g ¢ 1um- - 7” ¢ & dc rtife bidd see } i yond oy y of =e ; 
: F : : re ro om tone p d ct ders nter . £ perty redito gain ore e 
2 te an aoe pan in Wi check s be} 4 pret he ec y of itor st 
= de t: = f ~ re made to sc ies ha Vise . Thi sa atio court the mu the a go 
: — s. F ade s . . av sconsi his : condi “e e m . 
The ree T thou p th naw _cons e ag- lade on < rutin pe the on i 3 : : 3 7 2 
‘ E - 2 the of hac ize ¢ not . The | a taxic ion e law s the cipal f. 
cance Lond ties era .h jars e tl rabl the bi cont and the he | the xics prec aw i ata on a 
elle on G Ca ge owev s the 1e Die, chz bid ract id st oO | os ber ab dri reg 0 th : : 
; ns a cr rab a a bo pr udy ppor- wilf refit river’ ent at “ oper , 
pan ree rant ed of cl , of ee es | be ge his ond. ag he ist te : i 5 7 
to th jes o of i ee & 1an modif here i een i is | Ti to the i bids | qui mise aoe on x ‘ 
! n ts Acci H g1 difvi e 1S en issue yid af 1e 1e issui s ire ec y pers a . : : 
eeasin high lo fidelit ‘treaties with I AS NU ng the ifying Poa The sued. after th contrac issuing | eet by —— ee aie injur ae : 
ess. ss rati y and st with has ME — rate ie | Tesp surety e bid tor may | botl yring ¢ city the aaa the : 
| . | - = ay n pri = _an a edn a : icens by t a : 
t write ty Par Mana US CLA surety le for a cal a = F : : = 7 
“sn wing imate men f nies, as | L. C -ompsz > an va a | 
: : - sell es men fee hg ps, Spares a ng Princess a surety as dete ie po 
iF 2 : ya s ’ > M: - a sey, ¢ » si ae » - n 
Ie with Payroll A d ng Fund oe Dak S : poet patie poten wane 2 Paco il ry had ~ Bre defendants" he | 
i; necti years’ u . in Hi xplai ot iderwri panies y legit P = fo = a : 
om wel rs it Hi ain a § writ s sl git- Dads oa agape Ss} int ver i of ! 
terri with experi oO sD sC tat Te ing 10ul “eat : s : : 
| ito’ co! rien r T ep onditi e xas Fi —— A dd plai rt s: and choos h prin = 
fer ry. mpa ce desi he artm ition Tl Fideli fe) jain be says res nd = : 
| : : . : ’ C _ = le s elity of t ecaus the overe th p red gall 
H-4 ces with n furni or Kan s con ota s nual ‘ 7 e 3 7 : : 7 
- e stz re 7. of Citi me e on me apr ath Ay : 7 
h, 7, care To oh pon gpa se state bonding | of tl National itizens — os d Ruling — a pg right t nt com E 
ati yer re- year . ile - £ 7 ie N the 90- Surety yuare r us | ’ : 
| tional ers. Address The ‘exceeded | ie as ——_ Da <4 tata che eee State 1 mk = = ; : = | 
: : sf, a i 3 th _fa eer s is ‘e of y inti e Bank e m. S prope » judg \ 
} Cas er. N ce a und hx inc¢ seme c. 3h bor ing ee not v loss c imate we ot _ 
An ualty Nun nd he las 3 yme nts le #4 1ds w ecoveri valid clause i arm : * | 
t e 1eToO las < $14 a by $ ast stl vou ye le } ‘ 2 3 
desir xpert U d ag : us a \815,85 y $28,6 pulati he ete 5 s ES ms 7 
jesires on n ainst law sur 1,850 28,686 sor et % i 4 i 2 : 
- = a — ve agg the s suit plus - bonds 6. | gr > ot ts but efeat dee atutes Louis g of tl MO., F t. Loui 
capabl is tho ge to asses of ter cael of tl state f s are of $105 s in ounds the s the j ed by on su s | Ind s, Fri he Su eb. 19 uls Th 
Best e of rough other casual anage 1e st fund now $109,764 The 5. surety judgm y any ch ie demnit ony, t Hart aE | 
2 BA ace om nag deci er of surplus whicl pendi _ | nify comp: y com nent w such compl y ara he H Associ a speci ack: 
3 = ~, ; aoe the . Chi 1 are i ing or | the pany v pany vas i is ete its as dr artfo iation cial openi 
: : a tions; =e. these z that e state . arles in ex- |? nocur’ bank ; wrote « y on ¢ n | Le repres s me oppe rd Acci of St. Fe 
are The! Mee H-50 rge of Fm sisted claims in his fund = Hopkins * Plan te ” aiainst losses P ther wwton-Byrne- mbership “ ate, : 
i 3 i sat te cal opi . art Ss, ie def ras ; one oss oi 1er yrne- 1 § . rhe re ! 
< U attitu e dec 1 b . 10n men efens made i of i ses i ndem- ~ cand a i : 3 : | : 
| nderwriter ble _ of Paper th succes fail. at os = ae ny the co tt = & : E = 
! to s the public i at the stu lv iat t -ourt’s "’ —) but a i e : 
{ Expe e in seek r oe ee is ao indift re- he bank aa ; an ; : ! : : : 
7 = | : re = is ts aay i See PERSC had Diy | cod agg Borin vehalf Lawton: Bryne Thi 
; 1ems s of ym tl eV ; sponsi ot | did 1ip ¢ clined fro . : = 
: urgl oO d cat selves f politi 1e sta and d wt - : : : | 
€ . s s 1¢C¢ ate . es a te in cor ae on 
ary U n and pe ised | face al sul a. ire LG adapt "i — is me d 
: < mal state. Mocs CGLIM ie hagaad ; aise held 
nde H or by areless tace isions 1 7 ‘ort r 7 : = ; 
{ has gressive rw a opkins y thei sness with s find North wt } 
openi Ameri rite easy S says r chos on : loss of lern arlton 
enced ing in i rican r eg: to as vs that i sen A wn i, oe re : 
B its Chi Cas stop ask at it offici: Mt at _ ‘art = : 
able ond a Chic ualt . to . the s see cials vn is state on ‘ . 
of nd ag y © gove think sti mae tater: Wis., dre he ica the G . r 
' ret ag eww for pane d te rned aes that agg to ogg = pos re! Pate ing eadquarters working ott ; = 
: : : =, ~~ ne =o state ay, bu an¢ rip to on, Wis, las s at \ g out now! 
: : : : — larg ~ 4 depg it te by o th _ vis st we Madi N la 
: ee cn ss cap- is y- He rat ru 1e Si parti ew y | atc .. whi eek iso ebras} nd ; 
é a fs at _fer _ hear ity. : rile ata eae ask active i 
M ience t of a ween : depart- s not € deck es e law of is quite t troul His on “ ear : 
= z 2 = Z : at = in sine of re- a recently t 2 ‘business o's > 1910 y ypor n ea 
| on. 900 abit: igh m uties ient fi iat . pul * le s lis eX ss gen- ) ic y tra ct e & $s ca at an a ‘ad . : | a: ; 
= eee (fel fair be of go ‘epartm is experience egal oe ‘cr emg cong — = changed at Company, and Ya ae 
: : Top te ae ig f > ye ere f x be > Madi s|i¢ ght tw its ite , an Moi 
3 : : ee ie - in ace Men’s ars f for ena Madis at Li wo loca na und two oine 
i tim s and elopm ited jury i le in ause tl itly st e Si en's As or th the a suce son | d incol qind rane = 
% : Z : = cea a ti uck Says with Associati e old C past ei essful evelo n and insurd ecen ing tt 
y wi rtuni s the ri s De ica suppc ary c ry sv on 1 ” the ~ latio 2 ie “ 7 , | 
: : = = i acta un- year Grea n, whi ntral t o ent i d pla e compani e 
: : : : = = is on un. ‘ar ago at N hich Busi r n the f nned f panie 
; in con abili ce rate na indiffe s atti an ECS T s Northe was sear " ; 
: and fidence, pd are Paci + sntandl mt iffe a _ the is scent . ‘ a = 3 ; 
and past connestions full prey * as AU Surety Ra ; vy pub- recent et l witanee : or a : 
- ion etai . 4 ST t N yi sstu “pine tg : 
terv per s, experi ils o eply Oo TIN es ausz in t Wis o los cele de stan age 
et A age A agua ——— — caged TEX = Texas becca se oh ay Meat crt els : oe a eB : 
: Nati arranged . A 3 ry de- S giv surety ” eb proc ocr onl iad t A, I oduc assistar red : pea. = 
onal U: ged. A private i cott en by I rates D. 19.— : ducti ot year is ; vs , - : . : | 
f, nderwri ddres in- Ma thes ? Insv s for T Appr in 192% ion of $ vo ye with poche on % i‘ a ' | 
2 ¢ et te =A oval | ¢i 923. N $250,0 ars | the positi , havi y of tl r. Lacy i ith & Ac 
4 clos i ae b e Comm havi ially Mr. Ri 000 of out com- osition tw ng | ne T y is al Tuesd 
sely 1e becon mmissi ing |} § 7 hea . Rieb +> ins v= : ; : 7 
: i ec has self, vy li en ife i ved years appoi elers In- ag 
See ner pens showing of Bag insurance Ww. G S$ ago. inted to thet 4 
perc an sly in f ow Vv sines scale lie : , : Et : 
e ge in tor very ss. ™ eved mh : : 
nt of Mg nd +g the oie oO believed i ie ty, x " : te 
cha reducti yjc i _ in hi try. i nown etna Li — . 
- : ; a - wy, is at \ casualt ife and , general Polic 
con- > ies of Py. peste - “a i Y 7 
4 | | ra mi . ec 0 he 
. wt at a the Lin-| R Robert S ae on 
was . the ro ho a : : 
b : , : : 
one of <. of = who — nd ‘he de : 
e | conditi s a , 
best ? er gry as bein os : 
, ha is h 4 t. ; 
s 1s ho eng in = 
rallied mee oo tat i 3 
is report Sot 2 
ed to = 
= 
bout 











February 21, 1924 


THE NATIONAL 


U 








= oe 


‘ improved. The doctors, how- 
sight id cae no hope for his ultimate 
ecovery. He is suffering from a com- 
"fication of ailments, the principal one 
Ping hardening of the arteries. 


0. L. McCord, president of the IIl- 
inois Casualty Co., of Peoria, IIl., is 
visiting the Pacific coast. He is ex- 
pected to return to Peoria about Mar. 1. 


David S. Alverson of Chicago, adjus- 
ter of the central claim department of 
the Aetna Life and Aetna Casualty, who 
was killed in the disastrous interurban 
accident at Fortville, Ind., was buried in 
Chicago last week, Mr. Alverson was a 
man that was universally liked. 








AL EXAMINATION 
MEDICOR HEALTH INSURANCE 


(CONTINUED FROM PAGE 47) 


in his mind of too much importance. 
Life insurance men do not find this 
true and they are writing great volumes 
of life insurance every day with a 
physical examination required. The 
idea should be to talk protection more 
than service. The healthy man today 
js not afraid of a physical examination. 
The Life Extension Institute is doing 
a good deal to educate him on this mat- 
ter. Of course the man who has or- 
ganic trouble will steer clear when he 
fnds that an examination is necessary. 
Mr. Hill believes that the business 
will renew better after a physical ex- 
amination than if it is not required. A 
man feels that having qualified for in- 
surance by undergoing an examination 
he has got something and he should 
not let go without some due considera- 
tion as to whether he could get it 
again. Just the fact that an examina- 
tion is required makes it a more serious 
and important proposition than to sug- 
gest that something might be the ma- 
ter with him after all. 





Plan Dedication Ceremony 


The Cloverleaf Life & Casualty of 
Jacksonville, Ill., will have a formal 
opening of its new home office building 
Feb, 29-March 1. Managers from 30 
states will be the guests of the com- 
pany at the dedication ceremony. The 
occasion is to be coupled with the regu- 
lar annual meeting of the company’s in- 
dustrial managers. 

This is to be the first joint meeting of 
the managers of the industrial, monthly 
commercial and life departments ever 
held. In addition to the company mana- 
gers in attendance, several agents with 
exceptional records will be invited. The 
dedication ceremony will be presided 
over by President F. H. Rowe. 





Brand With the Hartford 


C. Ray Brand, formerly vice-president 
of the Whitmer-Kaufman Company at 
Des Moines, has been appointed general 
agent of the Hartford Accident at Des 
Moines, He has been connected with the 
Whitmer-Kaufman agency for 17 years. 


Casualty Notes 


E. C. Lunt, president of the Sun In- 
demnity, is visiting a number of his 
agents in the middle western states. Mr, 
unt was in Cincinnati last week. 
Conkling, Price & Webb of Chicago, 
general agents of the London Guarantee 
& Accident, gave a farewell luncheon 
Tuesday to the officials of the United 
‘ates branch prior to their leaving for 
‘ew York City at the end of this week. 
~~: J. O'Neill, vicepresident and F. M. 
otter, Tesident secretary of the Royal 
Indemnity and Eagle Indemnity, have 
returned to San Francisco after filing 
‘pplications for license for the Eagle in 
ashington and Oregon. 
cane Royal Indemnity has opened an. 
> and, Cal., branch office with Ben H. 
a nson in temporary charge. Mr. John- 
2 will return to the San Francisco of- 
remenene department as soon as : 
ranc anage is selecte 
for Oakland. n manager i 1 
altnry E. Fitts, for 47 years home office 
en of the Travelers, died at his 
about Feb. 12, after being in poor health 
ford 2 year. Mr. Fitts was born in Hart- 
trom | years ago and has been retired 
tho active work with the Travelers 
ut eight years, 


FITZGERALD BILL UP 


HEARINGS CLOSE ON MONDAY 


F. Robertson Jones to Be Heard Then, 
Mutuals, Through Janisch, Being 
Heard This Week 





WASHINGTON, D. C., Feb. 20.— 
Hearings on the Fitzgerald workmen’s 
compensation act for the District of 
Columbia will come to a close Feb. 25 
under a tentative agreement entered 
into by the members of the house com- 
mittee on the District of Columbia. On 
Thursday the subcommittee having this 
legislation directly in charge will hear 
employes of commercial companies in 
Washington. They are expected to enter 
protest against “being legislated out of 
their jobs” through the proposed adop- 
tion of the Fitzgerald bill. They will 
be presented to the subcommittee by 
David H. Lea, chairman of the insur- 
ance committee of the Washington 
Board of Trade. 

Janisch Heard by Committee 

The proposed law was attacked on 
Feb. 18 by H. P. Janisch, general coun- 
cil of the American Mutual Alliance, an 
association of all mutual companies. He 
refuted the statements made at a pre- 
vious hearing that the average expense 
allowance for writing workmen’s com- 
pensation was 30 per cent. He quoted 
statistics to show that the average ex- 
pense ratio since 1913 on workmen’s 
compensation insurance written by mu- 
tual companies was four per cent, while 
in Oregon the average expense ratio 
was 8.9 percent. He declared that the 
Oregon state fund is considered the 
most efficiently administerd of all such 
funds. Mr. Janisch emphasized the fact 
that the mutuals, while doing business 
at less than one-half the cost of the 
Oregon state fund, also pay taxes and 
are striving at the ideals of all insurance, 
the prevention of accidents. He told 
the committee his concern is doing busi- 
ness in the District of Columbia and 
would be glad to write all of the work- 
men’s compensation risks in the Dis- 
trict of Columbia. 

He declared that nine-tenths of the 
employers are honest men and are anx- 
ious to have their workmen get a square 
deal through industrial insurance. He 
denied that mutual concerns are oppos- 
ing workmen’s compensation legislation. 

Chamber of Commerce Opposed 

The Washington Chamber of Com- 
merce is opposed to compulsory indus- 
trial insurance that will be administered 
by a government agency, according to 
W. C. Balderston, chairman of the law 
and labor committee of that organiza- 
tion. On the other hand, it is in favor 
of and for a long time has favored 
workmen’s compensation which will be 
fair to the employer and the employe. 
It objects to the government entering 
into business in competition with or ex- 
ercising a monopoly against private in- 
dustry. Mr. Balderston quoted a state- 
ment by the governor of Maryland re- 
cently before the Washington Chamber 
of Commerce in which he said that fed- 
eral and state governments cannot do 
business as well as private concerns. 

F. Robertson Jones, manager of the 
workmen’s compensation publicity bu- 
reau, New York City, and representing 
casualty insurance concerns, will be 
given an opportunity on Feb. 25 to reply 
to arguments made before the commit- 
tee. 


National Surety’s New Contract 


The National Surety announces the 
issuance of a new form of bond guar- 
anteeing the pavment of installment 
paper. Two different guarantees are 
granted, the first issued to the banking 
institution pledging the payment of in- 
stallment notes when endorsed by a 
finance company, and the second guar- 
anteeing notes issued by a finance com- 
panv, which are secured by notes of 
original purchasers of automobiles rep- 





resenting deferred installments. 





NDERWRITER CASUALTY 





CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILLINOIS 
H. G. B. ALEXANDER, President 





A centrally located company 
fully equipped to render in- 
telligent service in all casualty 
and surety lines; and a compe- 
tent executive staff, composed 
largely of personal producers 
who know and understand the 
kind of service which is really 
helpful to the local agent. 





910 South Michigan Blvd. 


The West’s Greatest Casualty Company 








GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 
PHILADELPHIA 
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PRIZES ARE ; AWARDED 


CONTINENTAL GIVES WINNERS 


A. M. Reager, R. C. Mossmann and H. 
P. Reager Honored as Leading 
Accident Producers 


winners of the Continental 
accident bonus contest have 
announced by R. J. Necker- 
superintendent of the 
accident and 
health depart- 
ment. 

First prize, 
$250, awarded 
to the agent 
who _ person- 
ally produced 
the largest 
volume of ac- 
cident business 
during the pe- 
riod of the 
contest, is won 
by Allen M. 
Reager of 
Louisville, Ky. 

Second 
Ralph C. Mossman 


The prize 
Casualty 
just been 
executive 


man, 





A. M. REAGER 


prize, $175, goes to 
of Vincennes, Ind. 
Third prize, $50, is awarded to Harry 
P. Reager of Louisville, Ky. 
_hourth prize, 
5, awarded 
to the agent 
writing the 
largest num- 
ber of applica- 
tions, but not 
qualifying for 
one of the first 
three prizes, is 
won by Harry 
7. Fee °6% 
Stockton, Cal. 
The winners 
of the first —r" 


2 





_ H.C. MOSSMAN third prize 
are tal sobe 
both associated 

with the agency of Allen M. Reager & 


Co., general agents for the Continental 
at Louisville. This is the first year that 
the Reager agency has written Conti- 
nental accident and health business and 





the production record of that office is 
an enviable one. 

Ralph Mossman is also a new mem- 
ber of the Continental family. His prize 
winning sbility is especially commenda- 
ble and proves conclusively that a large 
volume of accident insurance can be 
written in a city of less than 20,000 in- 
habitants. 

Harry T. Fee, the Californian poet, 
winner of the fourth honors, has been 
associated with the California Agencies, 

HARRY P. REAGER 


Inc., general agents of the Continental 
in California, for five years. 

The bonus contest was a decided suc- 
cess as shown by the large increase in 
accident premiums which poured into 
the home office from Oct. 15 to Jan. 1— 
the period during which the contest was 
held. All contestants who wrote more 
than $300 in premiums have been 











OPENS BRANCH OFFICE 
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HEADQUARTERS IN CHICAGO 





London to Maintain Western Service, 
Placing Conkling, Price & Webb 
in Charge 


The London Guarantee & Accident, 
which is moving its home office from 
Chicago to New York, is providing for 
its central and western business by 
opening a branch office in Chicago and 
widening the scope of the Conkling, 
Price & Webb firm, who are given su- 
pervision of the branch office. Conkling, 
Price & Webb have represented the 
London Guarantee & Accident as west- 
ern managers for over 30 years, working 
in conjunction with the home office 
which has been located in Chicago here- 
tofore. The complete management of 
the western business will now be in the 
hands of the Conkling, Price & Webb 
office. The western branch office will 
be located on the ninth floor of the 
London Guarantee building at Michigan 
boulevard and the river. This office will 
enable the company to maintain its full 
legal, claim, payroll audit, inspections 
and accounting service from the western 
headquarters, the removal of the home 
office in no way affecting the business. 

Webb and Price in Charge 


C. M. Berger, recently appointed gen- 
eral manager for the United States, will 
have charge of the home office in New 
York and George D. Webb and Fred A. 
Price of Conkling, Price & Webb will 
have charge of the western office, divid- 
ing their time between their general 
agency in the Insurance Exchange 
building and the London branch office. 
The rating department of the company 
for Illinois and Indiana will be moved 
to the Insurance Exchange office and 
will be supervised by Grant Fenn, for- 
merly with the Workmen’s Compensa- 
tion Bureau and for the past two years 
with the London. The recent reorgani- 
zation ot the co-partnership of Conkling, 
Price & Webb brought a number of 
prominent casualty underwriters within 
the organization, the following now be- 
ing active members in the firm: George 


D. Webb, Fred A. Price, Lew H. Webb, 


William G. Kress, Bert L. W allace, 
Ralph W. Miller, Arthur H. Vincent 
and George F. Gehrke. 


Federal Surety Statement 


_ The annual statement of the Federal 
Surety of Davenport shows assets of 
$1,478,685, cash capital of $820,000 and 
net surplus of $99,496, making a surplus 
to policyholders of $919,496. The growth 
of the company has been rapid. Its as- 
sets since 1920 have more than doubled, 
the increase being $820,000 in four 
years. The increase in assets in 1923 
was $246,818. 


Gilson Made Manager 


Frank T. Gilson has been appointed 
manager of the fidelity and surety de- 
partment of the New York office of the 
Globe Indemnity, T. P. Murphy becoming 
superintendent of the development of 
these lines, and S. F. Norwood, superin- 
tendent of development of casualty lines. 
Mr. Gilson has been in surety work since 
1916, with the National Surety and Com- 
mercial ¢ ‘asualty. 


awarded 10 percent checks and these 
are being sent out to the qualifying 
agents this week. 

The Continental’s accident and health 
net premium income for 1923 was 
$6,744,247.93. 


Tut-ankh-amen would make a notice- 
able name for some new insurance com- 
pany. It would be a novelty and has 
achieved an interesting publicity dealing 
with an affluence of valuable accessories. 
The name might also convey the sugges- 


tion that if the company dies it could 
remain dead for a long while without 
discovery of its assets, 





OFFER IS WITHDRAWN 


ACTION TAKEN BY TRAVELERS 


Will Not Give Convention Trip to 
Brokers Who Provide Enough 
Business to Qualify 


NEW YORK, Feb. 20.—The Travel- 
ers has agreed with the New York in- 
surance department to withdraw its offer 
to brokers of a free trip to Quebec next 
summer. The offer remains open to the 
agents of the Travelers, however. The 
decision of the Travelers to eliminate 
brokers will in all probability remove 
the active opposition to the plan that 
has manifested itself among the other 
casualty companies, and has even threat- 
ened to disrupt the acquisition cost lim- 
itation agreement. 

Started Lively Controversy 

When the Travelers 
convention plan some weeks ago, excep- 
tion to it was immediately taken by a 
number of leading casualty 
It was asserted that the Travelers’ 
posal violated the terms of the acquisi- 


tion cost agreement, which, it was 
pointed out, was made for the purpose 
of keeping down the cost of writing 


casualty insurance. The Travelers de- 
nied that its plan had this effect and 
announced its intention of continuing 
the offer. 
made on the ground that the fact that 
the offer applied to brokers generally 
had the effect of inducing brokers to 
place their business in the Travelers in 
order to obtain the benefits of the trip. 

Some of our jokes are likely to come 
under the negro’s criticism of the gun- 
powder he was testing before purchase. 


Putting some of the powder in the palm 
of one hand, rubbing it with the fingers 
of the other and smelling of it, he said 


to the storekeeper, “Say, Boss, hit smells 
and feels to me like hits been done shot. 
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NEW BUILDING OPENEp 


NATIONAL L. & A. CONFERENCE 


Annual Convention in Session at Home 
Office in Nashville Marked by 
Dedicatory Ceremony 





NASHVILLE, TENN., Feb; 9a9— 
The annual convention of the field 
forces of the National Life & Acciden 
opened on Tuesday morning with more 
than 200 representatives of the compar 
from 21 states in attendance. The con. 
ference will last through S saturday, 

The meeting is being held in the rec 
reation section in the new home build 
ing, now being completed at a cost of 
$750,000, which will be formally ded; 
cated on Friday morning. 

The conference was opened by Presj 


nv 


dent C. A. Craig, while the dedication 
ceremonies will be presided over hy 
*. J. Tyne, second vice-president of the 
company. The structure is considered 


handsome 


one of the most 
United States. 


¢ insurance 
buildings in the 
Department Conference 


On Tuesday afternoon a discussion 
was undertaken of the industrial depart: 


ment. Ordinary life was the subject for 
Wednesday morning and Wednesday 
| afternoon T. L. Thompson, vice-presi- 





dent, led the discussion on 
Thursday will mark the opening of the 
dedication conference, with Mr. Craig 
presiding, which will end in the dedica- 
tion ceremonies on Friday morning 
Speakers for Friday afternoon are E. B 
Stevenson, manager ordinary life de 
partment, presiding over a general con- 


Casualty 


ference, and W. E. Bilheimer, consulting 
sales manager. \ dinner, with the 
presentation of service pins following, 


will close the conference 


: Saturday 
evening. 
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A Home Company with the backing 
of the people in its own home town. 


$150,000.00 in Premiums in Cincinnati alene. 


service to Agents—Prompt and 
Satisfactory Adjustments to Policyholders. 


All Forms of Automobile Insurance In One Policy 


GENERAL AGENTS WANTED IN— 


Ohio, Pennsylvania, Indiana,WestVirginia and Kentucky 


W. R. SANDERS, President 


CINCINNATI, OHIO 
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_ The Sign of Good Casualty Insurance 


















Teorncdlom 
Guarantee and Accident 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 


C. M. BERGER, United States Manager 


The company of “super service” is not a name that has been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close co-operation with its agents. 








Over 60 Years of Public Service 
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Incorporated 1860 


UNITED 
HREMEN’S INSURANCE 
COMPANY 


Home Office—100 William Street, New York City 


F. W. LAWSON, Chairman of the Board 


PERCIVAL BERESFORD, President HOWARD TERHUNE, Secretary 
GEO. R. PACKARD, Vice-Pres. A. H. HELLRIEGEL, Treasurer 
HERBERT W. ELLIS, Vice-Pres. FRANK J. GOODWIN, Assistant Secretary 


Over sixty years of public service faithfully performed have established the United Firemen’'s as an institution of 
utmost dependability. An old reliable company writing Fire, Tornado and Automobile Insurance. 
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